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Reagan Calls for Budget Slashes 
Totaling $41 Billion in First Year 
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By James Gcnzcnzang 

TV liuocuxtd Frta 

WASHINGTON — President 
Reagan pointed an the United 
States onto an untested change of 
economic course Wednesday, an* 
nouncing a strategy that would cut 
federal spending by 541 billion 
next year and save a middle-in¬ 
come family of four nearly 51,300 
in taxes by 1984. 

Declaring -interest rates have 
reached absurd levels” while de¬ 
spair dominates the lives of 8 mil¬ 
lion unemployed Americans. Mr. 
Reagan rejected decades of New 
Deal federalism and pressed for a 
program of government austerity 
amied at stimulating growth and 
jobs in the private sector. 

He claimed that his blueprint 
would halve inflation, to 6.2 per¬ 
cent, within two years. And he 
vowed that the poor can "rest as¬ 
sured that the soda! safety net of 
programs they depend on” will not 
be cut. 

Mr. Reagan, unveiling Us pro¬ 
gram in a nationally broadcast ad¬ 
dress to a Joint session of the 
House and Senate, said: “We can 
no longer procrastinate and hope 
things will get better. They’ will 
not. If we do not net forcefully. 


real need casot be demonsuated.” 
Mr, Reagan said. 

Mr. Reagan met earlier Wednes¬ 
day with Senate and House leaders 
to hrief them on his first forma] 
address u> Congress. He promised 
the bipartisan group that the rich 
and poor would be treated equally 
undo 1 his program. 

His proposed cuts in the fiscal 
1982 budget, nhkh takes effect an 
Oct. I. represent the ereatesi re¬ 
duction any president tas recom¬ 
mended in federal spending, al¬ 


though the budget of S695.5 billion 
would be the largest in the nation's 


would be the larges! m the nation's 
history. 

The president forecasts an infla¬ 
tion rate of 62 percent in >983. It 
w-a« 12.4 percent Last year. 

Mr. Reagan's proposals would: 

• Provide a net increase in 
1982 military spending of 54.3 bil¬ 
lion. boosting the Pentagon’* share 
of the federal budget to 32.4 per¬ 
cent by 1984 from 24.1 percent in 
1981. 

• Reduce individual income 


tax rates by 10 percent a year for 
three years beginning July I. This 
would save a family of four, with 
income of 520JXX), 28.7 percent of 
their tax bill, or SI.456. by the end 
of 1984. a Treasury official said 

• Revise business depreciation 
schedules to provide speedier tax 
writeoffs, at a cost to the Treasury 
of 59.7 billion in fiscal 19S2. 


• Project a budget deficit of 
S4S billion in 1982 and S22.9 bil¬ 


lion in 1983. and a S500 million 


surplus in 1984. the next presiden¬ 
tial election year. 

• Increase the percentage of 
the federal budget spent on what 
the administration calls "safety 
net" programs protecting the truly 
needy who require government as¬ 
sistance to survive. This figure 
would rise to 40.6 percent in 19S4 
from 36.6 percent in !9SI. 

■ Reduce some subsidies and 
benefits for middle and upper-in- 
come people. But it would not cut 
(Continued on Page 2. CoL 5) 


Uncertainties Mark Sweeping Program 


• In other economic develop¬ 
ments, Mr. Reagan sets strict 
new rules (or federal regula¬ 
tors, and his aides elaborate on 
Us tax-cat plans. Page 3. 


By Hobart Raven 

VadciT>y/*T p ia t Struct 

WASHINGTON — As ad- 
vertised. President Reagan is de¬ 
livering to Congress the most 
ambitious lax-cutting and budg¬ 
et-cutting program in history. 
Whether it will be acoepted by 
Congress, and whether it will 
then do the job as promised in 
the advertising copy, is another 
story. 

At the moment, Mr. Reagan is 
being assailed by radical right¬ 
wingers in his own party for hav¬ 
ing made a few concessions to 
political realities — for example, 
putting a limit on the tax gener¬ 
osity shown extreme!v wealthy 
taxpayers. . 

But the fact is. as the nresi- 


provide an mcer.uw for work, 
savings and investment through 
large acrcxs-the-board tax cuts, 
and the priiafe economy util 
grow like Topxy. 

This, is the much-touted ~sup- 


NEWS ANALYSIS 


and now, the economy will get 
worse." 

“Can we, who man the ship of 
state, deny it is out of control?” 
the president asked in his prepared 
remarks. 


A security officer wrestles with a youth kJetilifled as Lou 
Griugcng after be hinged at Pope John Paid 11 during a visit to 
a ManBa campus. Officials later said tire youth meant no harm. 


Two years ago, China lifted re¬ 
strictions an Christian worship, 
and Protestant and Catholic 
churches have reopened in P e ki ng . 


ic development from the things of 
the spirit.” 

The pootiff appeared unper¬ 
turbed earlier in the day when an 


Sh an ghai , Canton and some other engineering student dashed tow ard 
large cities. But there has been no him at a university stadium. The 

.L.. rAmmiiniL. ■multi 1 mi falil/u-ii. 1Q inU »_ 


«r,-&} said the church does not seek 
m ggprivikges in China “but only 

ihnw H-tin fnTt/wu OlflM 


firm sign that I 
government is ready to tolerate port* 
any reconcSiation as long as the Sec 
Vatican recognizes the Nationalist ened 
Chinese government on Taiwan. the f 


_ all those who follow Christ 
aty Ire able to express their faith 
T and publicly and live ac- 


s Communist youth. Lou Calugcug, 19, told re- 
ir to tolerate porters he wanted to kiss the pope. 


porters he wanted toUss the pope. 

Security was noticeably tight¬ 
ened after the incident. Plans for 
the pope to visit a slum family in 


‘Act Together* 

“The people are watching and 
waiting, he said. “They don't de¬ 
mand miracles, but they do expect 
us to act. Let us act 
together... There is nothing 
wrong with America that we can’t 
fix." 

The federal spending cuts would 
be coupled with a .544 .pittibn re¬ 
duction in individual income taxes 
in fiscal 1982. Businesses would 
receive a -59.7 billion cut in their 
federal tax bite. 

If enacted, the president's pro¬ 
gram, by shifting priorities and 
trimming growth, would set the 
nation on ns sharpest shift since 
Franklin D. Roosevelt began a 50- 
year period of expansion at the 
height of the Great Depression. 

Failure to follow his course, the 
president said, would mean that 
“inflation and a growing tax bur¬ 
den will put an end to everything 
we believe in and to oar dreams 
Tor the future.” 

“For too long now, we’ve re¬ 
moved from our people the deci¬ 
sions on how to dispose of what 
they created. We have strayed 
from first principles. We must al¬ 
ter our course,” he said. 

‘Rest Assured* 


But the fact is, as the presi¬ 
dent said, he is making a sub¬ 
stantial “break with past policy” 
by adopting the basic theory of 
those same radical right-wingers, 
to wit: economic activity, infla¬ 
tion and interest rates are deter¬ 
mined hugely by expectations; 


ply-side" economics, and Mr. 
Reagan has bought it lode, stock 
and harrei. The key elements are 
vast budget reductions, coupled 
with a tax reduction so big that 
traditional Republicans and 
many D e moc ra ts regard it as 
dangerously inflationary. For 
fiscal 1982, the combined per¬ 
sonal and business tax cut that 
Mr. Reagan is proposing — ac¬ 
cording to a briefing held for 
economics writers Wednesday 
morning—would be $54 billion, 
rising to S221.7 billion in fiscal 
1986. 

Even if Congress were to pass 
budget cuts that matched the tax 


cuts dollar for dollar, there is 
nothing in the fiscal program — 
in the view of those not addicted 
to supply-side theory — that 
works against inflation. The na¬ 
tion would still be face to face 
with the oil cartel, the presi¬ 
dent's recent oil deregulation or¬ 
ders. high farm prices and es¬ 
calating wages. And the Federal 
Reserve would be following a re¬ 
strictive credit policy maintain¬ 
ing high interest rates, them¬ 
selves a collateral cause of infla¬ 
tion. 


In the supply-side view of the 
world that has been developed 
for Mr. Reagan by Norman 
Tore, the Treasury undersecre¬ 
tary, and by David A. Stock- 
man, the director of the Office 
of Management and Budget, and 
his associated advisers, these 
specific cost-push factors caus¬ 
ing inflation are ignored. In¬ 
stead, the Reaganites revert to 
the argument that inflation must 
fall because individuals and 


businessmen will come to believe 
the president's commitment to 
free up the private economy. 
They will work harder, save 
more, invest more. 

Whether or not the Reagan 
supply-side program works, ft is 
unprecedented in concept and 
scope, and comes dose to Mr. 
Reagan’s campaign commit¬ 
ments to a lesser rote for govern¬ 
ment. It is a threat to good and 
important social and cultural 
programs. And it brushes off key 
usterzutional commitments. 

Spending reductions of more 
than S40 billion in the budget 
for fiscal 19S2 are merely the 
first installment of a five-year 
program that would boost the 
annual reductions to S6S billion 
in fiscal 1983. and then run in 
excess of 5100 billion a year for 
the fiscal years 19S5 and 1986. 

Or, to look at - it another way, 
the year-to-year increases in the 
budget, which have averaged 16 


(Conti n ued on Page 2, CoL 7) 


Polish Accord Signed; Campus Strikes End 


Bv Brian Mooney what pol 

Mk tkty "ill 

WARSAW Polish student-- n Sht .to.- 
leaders called -Wednesday for an Stiagrf* w 
end to campus strikes and other . a t 7 orau 
protests after the government . Ueni:i1 
signed an a g ree me nt an increased V? n - m 
academic freedom and legalized an Marxism 
A student spokeswoman said 
the agreement, which a Warsaw ymver 
newspaper said contained far- ,un,ui 
reaching concessions, was signed I ? cnt ' 
at the University of Lodz in cen- ^ 
tral Poland by Janusz Gorski, the ween Mi 
higher education minuter. (Photo- protester 
graph,Page2.) . si 

The spokeswoman said the Lodz lon ;, t “ e « 
students were returning to classes. ^ D,oc - 
At least 4j0QQ students had been 
occupying university buildings T> 
there since Jan. 21. JLJJ 

Strike leaders in Lodz were ap¬ 
pealing to students at other col¬ 
leges and universities to call off re- LOND< 
lated protests. A strike had been emmetu, 
set to begin Wednesday at Warsaw spreading 
University, and similar actions miners, h 


what political and social courses 
they will teach and students the 
right .to.choose what foreign lan¬ 
guages tiiey will study. 

Prominent among the students' 
69 demands were calls for a reduc¬ 
tion in ooomulsory courses in 
Marxism ana the Russian lan¬ 
guage. 

University campuses will be off 
limits to police under the agree¬ 
ment. which was readied in more 
than two weeks of discussions be¬ 
tween Mr. Gorski and the student 


its first official statement. It de¬ 
scribed the accord as a victory for 
the students, but emphasized that 
it did not totally satisfy oil their 
expectations. 


protesters. 

The students’ independent un¬ 
ion, the first of its kina in the Sovi¬ 
et bloc, praised the agreement in 


Telegram to Pope 

The union also sent a telegram 
to Pope John Paul II informing 
him of the union registration. “It 
lets us hope that it will contribute 
to further progress in the realiza¬ 
tion of ideas that are close to your 
holiness," the Polish-bom pontiff 
was told. 

The breakthrough on registra¬ 
tion of Che union, which Mr. Gor- 
sVd had earlier said would lake at 


least two months, occurred Tues¬ 
day night after student leaders 
agreed to two changes in the un¬ 
ion’s statutes. 

One was the insertion of a clause 
upholding the Polish Constitution 
and “ratified international conven¬ 
tions,” thus forswearing any chal¬ 
lenge to Poland’s Communist sys¬ 
tem and alliances. The reference to 
the conventions, including the 
United Nations* Universal Decla¬ 
ration of Human Rights, was re¬ 
quested bv the students. 

The other change specified that 
the new union could call a strike 
only with the approval of more 
than half its members. 


Britain Acts to Aid Mines 9 Halt Strike 


Maetn 

LONDON — The British gov- 


faced with rapidly 
wildcat strikes by coal 
& withdrawn its plans to 


were planned or under way else- close uneconomic pits, Joe Gorm- 


■TICL >lRV£^5- 


and publicly and liv 
to flicT co nsc ien ce s." 
1 am traveling so tie 
gnat country, let me 


The pope earlier exhorted the Tondo were cancelled, and he left 
res denis of one of Asia’s most j he slum after his speech. 


Cffiso in 

■■»•****■*'* VT 


traveling so near to 
j»Vy ; great country, let me send 
message that comes from my 
^ e ’t end from our common faith. 

time of grace and change, ! 
lj£rf*openyour hearts and minds to 


jty, nc 
or hate. 


wretched slums to escape their On Wednesday the pontiff also 
ing poverty through “love, celebrated the beatification of 16 
ernood and peaceful solid ar- martyrs slain for their faith in the 
not “violence, clatf struggle 1630s. The beatification, winch 
ic.” raises the martyrs to the status of 


your hearts and 
of hitman suffc 


But he warned the slum dwellers “blessed” and virtually assures 
“not to be tempted by ideologies their eventual elevation to saint- 


« -« ,-3 m 

.-->*£*>■ 


of weakness the 


' „ ... IT 

iv ■ 


my sincere and heartfelt 
that someday soon we dull 
•^wile io join together,- praising 
.^jjLord and saying ‘behold how 
rf*?T?aod pleasant it is to dvreH in 
S^yaabrothers/“ : 


r material values or bood, was the first such ceremony 
[ ideals, which sep- to take place outside Rome in 
sodad and econorn- many centuries. 


arate political, social and econom- 


“We will continue to fulfill the 
obligations that spring from our 
national conscience." Mr. Reagan 
declared, “Those who through no 
fault of their own must depend on 
the rest of us, the poverty stricken, 
the disabled, the dderiy, all those 
with true need, can rest 
assured..." 

“But gov ernme nt will not con¬ 
tinue to subsidize individuals or 
particular business interests where 


where. 

The student spokeswoman at 
Lodz said students sang the na¬ 
tional an the m alter signing the 
agreement, which incorporates 
government concessions and 
points left open by both sides for 
lunhcT discussion. 


Freedom of Choice 

The daily newspaper Zyde 
Warzsawy said the agreement gave 


universities the 


to decide 


ley. leader of the miners' union, 
solid Wednesday night. 

After emergency talks with gov¬ 
ernment ministers. Mr. Gonmey 
said they had indicated state aid 
would be made available to help 
the industry com p ete with import¬ 
ed coal and to improve the finan- 
rial position of the state-owned 
National Coal Board. 

He said the proposals should 
persuade the 30,000 or the coun¬ 
try’s 230,000 miners already on 


strike to return to work, and con¬ 
vince his union's national execu¬ 
tive board, due to meet Thursday, 
that there was now no need for a 
national strike. 

The coal board had announced 
the closure of 23 uneconomic pits, 
in valving about 20,000 jobs. Mili¬ 
tant miners in pans of Britain hit 
by recession and unemployment 
began striking in protest Tuesday. 

On Wednesday locomotive 
crews refused to drive coal trains 
from struck pits in South Wales to 
four power stations. Seven pits in 
Scotland and four in Durham 
County, northern England, joined 
the walkout. 

“The whole of Scotland will be 


shut down in 24 hours,” Scottish 
miners' General Secretary Eric 
Clarke had predicted Wednesday 
afternoon. 

The government of Prime Minis¬ 
ter Margaret Thatcher called 
Wednesday night’s meeting in the 
hope of averting a national miners’ 
strike such as contributed to the 
downfall of Edward Heath’s Con¬ 
servative administration in 1974. 


Britain’s North Sea Oils More Bust Than Boom? 
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By Jonathan Kandell 

Imenustmal Herald Tnbune 


LONDON — Oil was supposed to be the tramp 
card that would help chedc Britain's bleak decline 


into double-digit inflation, the worst recession in 


Thatcher’s government to encourage vast overseas 
investments to relieve pre ss ure on the British cur¬ 
rency and allow the pound to float down to levels 
that would make British products more competi¬ 
tive. 

Among citizens a deep'sense of disappointment 


=v== « ”4 s«'r ler 

anvnme since the soup lines oi me ivjus. _ w,oor “Mr* 


rr » j.. frA alls! 

JSiSsuWlSo^ * Jfca 

f, ^ s oil- 


anytime since the soup lines of ibe 1930s. wy a 

Alone among the major Western mdustnalized 7 
nations, Britain has achieved seW-suffidency in pe- — 
troleum. and even a agmficant surplus for export. 

But it is perhaps a measure of the country’s un¬ 
certainty and confusion that a growing body of in¬ 
formed opinion seems convinced that ml b now 
aggravating tbe economic crisis more than helping 
torcsdveiL „ _ . . — 

Largely because of revenues from the sizable 
North Sea petroleum reserves, the pound has that w 
reached such high levels that traditional British in- ralhnj 
dwvy is being priced out of markets at home and Tlx 
abroad- According to government figures released begin] 
but week, manufacturing output plummeted 15 par- horns 
cent ia 198G, one of the wursi drops experienced by could 


by a BBC commentator who recently asked: “Now 


TROUBLED BRITAIN 


First in a series of three articles 
examining the British economy 


that we are an oil-producing country, why aren’t we 
rolling in money luce the ArabsT 
The government’s answer is that from the very 
beginning there have 'been greatly exaggerated 
hopes for the changes that North Sea petroleum 
could bring in Britain. 


... I’t-a-*"-. !• i7. 




gjV'ianoiHunger 

i/fyonhcrn Vietnam b critically 
^yhort of food, diplomatic 
nwaa aay. and the sdurfe 


British industry in this cen tury. _ . 

. As a result, a far-ranging debate is m progress 
omx hew to deal with this hazard of wl fortunes. At 
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JJjflwfi of food, diplomatic 
njj^wmas say. and the whale 
V/ttuuiy's economy is in se» 
wous condition. Page 6. 

w^anada Debate 

Wn Ottawa, the final debate 
JfjP ens in the House of Cnm- 
r pons on the government's 
Proposal to complete Cana- 


the extreme are business leaders like Sir Michael 
Edwardes, chairman of BL Ltd., the foundering au- 
tbmobile ccaapany, who suggests that it might he 
tetter to stop oj] production and leave the petrole¬ 
um beneath the sea rather ihnn permit u to contin¬ 


ue to disrapt manufacturing. •, , 

A few laracz-faire ecwwniists propose that the 
caveraroent shnply diktribute oil revenues in equal 
amounts to aR British adults to spend or invest as 


theyseefii. 

Some analysts maintain that petroleum earning^ 


-**£*** 


Indcptttdeflce by gaiomg 
rOTtrol of iu constitution 
jwrora Britain. Page 3. 


should te set aside for investment in advanced 
technology industries that would provide exports 
for the future when oil output dedmes. And other 
experts are calling on Pome Minister Margaret 


The oil acts been coming ashore for five /ears, 
reaching a level in 1980 broadly equal to Britain's 
consumption. The value erf North Sea petroleum 
and gas production now .amounts to a little more, 
tium 2 percent of the gross national product. This is 
expected to reach about ^percent in the mid-1980s, 
and then slowly decline as reserves taper off toward 
the end of the century. 

Nq Insulation 

“North Sea oil dearly does not insulate us from 
the impact of recession” said David Howell, secre¬ 
tary or state for energy. To bdieve that it ever 
could, would indeed be shallow and shortsighted 
beyond belief.” 

But. the energy secretary added* it was equally 
wrong to think that petroleum revenues would nec¬ 
essarily force a decline in British industry, leaving 


the country worse off than if it bad never discov¬ 
ered ofl. 

Mr. Howell's remarks, made lost week, were in 
response to a now-famous analysis of the impact of 
North Sea oil published last year by two econo¬ 
mists, Peter Forsyth and John Kay, at the Institute 
for Fiscal Studies a nongovernmental organization. 

The authors argued that oil revenues would inevi¬ 
tably drive up the value erf the pound, making Brit¬ 
ish products more expensive and foreign imports 
cheaper. Eventually, *h« would force a structural 
change in the British economy away from tradition¬ 
al manufactures — like steel and cars — to more 
sophisticated goods and services. But in the short 
run, industry would shrink and unemployment 
would rise dramatically. 

“Investment in manufacturing will therefore be 
unequivocally less profitable with oQ t han without 
it," wrote the authors. 

These conclusions, though at first startling, have 
gained considerable credence in the business com¬ 
munity, particularly after tbe last government fig¬ 
ures showing record bankruptcies and an unem¬ 
ployment level of more than 2.4 million, the highest 
m western Europe. 

But at the same-time, the government has come 
under sharp attack from critics who suggest that 
there surely must be a way in which the country can 
benefit from its unexpected oO wealth. 

“The idea that nothing can be done, that the de¬ 
cline of manufacturing is an inevitable consequence 
erf economic forces beyond our control, is economic 
nonsense,” asserted Terry Barker, codirector of the 
Cambridge Growth Project at the University of 
Cambridge. 

He pointed out that other enemy-rich industrial 
countries, like Norway and the Netherlands, hare 
absorbed their ail and gas Fortunes without destroy¬ 
ing thdr industrial structure ar provoking large- 
scale unemployment. 


And in a paper that has gamed currency in anti- 
Thaicher political circles, Mr. Barker suggested that 
a North Sea oil investment fund be created to offer 
low-interest loans for new high-technology indus¬ 
tries that would produce competitive exports when 
oil output begins to dwindle. 

“There is really no acceptable alternative to an 
oil-fund strategy, wrote Mr. Barker. “If nothing is 


done, the oil revenues will be spent on consumer 
imports, unemployment benefits and subsidies to 
coUapsing industries.” 

Mr. Barker’s analysis seems to have been borne 
out by the huge outlays recently mode by the 
Thatcher government to finance growing jobless¬ 
ness and luge traditional industries. During the last 
month, BL received a public subsidy of almost £1 
billion (52.26 billion}, and rumors are circulating 
that the British Steel Core, may collect a govern¬ 
ment loan of up to £5 billion, it costs the govern¬ 
ment an estimated £5,000 a year to pay unemploy¬ 
ment benefits to a jobless worker. And a good deal 
erf this money has come from petroleum revenues. 

According to Phillips and Drew, a London stock- 
brokerage fen, the government is wasting North 
Sea oil money “simply in financing a recession." 

Little Confidence 


Government Hopes 

“The government ministers have 
indicated that they are willing to 
make cash available that would 
help the imports situation and also 
help the board's financial situa¬ 
tion," Mr. Gormley said. 

It was too early to say how 
much money would be required 
but it would be a lot, he said. 

Coal board chairman Sir Derek 
Ezra said the government had 
asked for proposals from the 
board and the union on how im¬ 
ports could be cut to a minimum. 

The union has long sought gov¬ 
ernment help to cope with imports, 
arguing that competitors in Po¬ 
land, France. West Germany and 
Belgium were subsidized by their 
governments. The union also 
wants Britain to stop importing 
cheap cool from the United States. 

Leftist mine leaden have made 
no secret of their desire to topple 
Mrs. Thatcher and are trying to 
seize leadership of the union from 
Mr. Gormley. 

One leftist leader. Arthur Scar- 
gill. warned the government 
Wednesday that a national miners' 
strike could lead to the most bitter 
industrial confrontation in Britain 
since the 1926 general strike. 


Ethiopia, S- Yemen 
Ask Red Sea Summit 


But tbe British business community, already 
shaken by tbe deep econo m ic crisis, does not ap¬ 
pear to hare much confidence in the country’s abili¬ 
ty to use a North Sea oil investment fund to restruc¬ 
ture industry into profitable, high-technology prod¬ 
ucts. 

“The almost universal response is ‘Ugh! No! We 
are not very good at picking winners,' ” observed 
Sir Terence Beckett, director-general of the Con¬ 
federation of British Industry. “Other countries 
such as France and Japan, with free-market econo¬ 
mies, can .use national resources to pick winners, 
(Continued an Page 6, CoL 2} 
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ADDIS ABABA, Ethiopia — 
Ethiopia and Southern Yemen 
have called for a summit confer¬ 
ence of countries bordering the 
Red Sea. the Gulf and the Indian 
Ocean to ensure peace by freeing 
the region from “imperialist pres¬ 
ence." 

Ethiopia supported the initiative 
by Sou than Yemen in a joint com¬ 
munique issued Tuesday after a 
five-day visit here by Southern 
Yemen’s leader, Ali Nasser 
Mohammed. 
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Calvo Sotelo Urges Parliament WORLD NEWS BRTFH 

To Approve New Government 

rv . J CAPE CANAVERAL. Fla. - The oft-defcyed 


Janusz GorskL the minister of higher education, with hands clasped, and other Polish officials 
after signing an agreement with students Wednesday in Lodz that ended protests at universities. 

AFL-CIO Supports U.S. Aid to Poland 
Provided Regime Respects Solidarity 


By Harry Bernstein 

L's Angela Tuna Serxxe 

MIAMI BEACH. Fla. — For the 
first time in its history', the AFL- 
CIO has called for U.S. economic 
support for the government of a 
Communist nation. 

Tuesday's stand by the militant- 
Iv anti-Communisi leaders of the 
14-million-member labor federa¬ 
tion was the result of the Polish 
government's recognition of Soli¬ 
darity. Poland's independent un¬ 
ion movement. 

AFL-CIO President Lane Kirk¬ 
land said that if the Polish govern¬ 
ment lives up to the commitments 
it has made to Solidarity. “It could 
have far-reaching effects on the 
question of detente with all Com¬ 
munist countries willing to allow 
the existence of a free trade union 
movement." 

A statement adopted unani¬ 
mously by the AFL-CIO executive 
council said: "Because we share 
the aspirations of Poland's workers 
for a better life and for an econom¬ 
ic climate more conducive to Soli¬ 
darity’s success, the AFL-CIO is 
prepared to support an extension 
of Western credits to Poland, but 
only under conditions that safe¬ 
guard the rights and interests of 
the workers ... 

Conditional 

“The AFL-CIO will support ad¬ 
ditional U.S. aid to Poland only if 
it is conditioned on the adherence 
of the Polish government'* to last 
year’s agreement, in which the gov¬ 
ernment recognized Solidarity’s 
right to exist, the statement said. 

The AFL-CIO also reported that 
it had raised more than 5200,000 
to assist Solidarity directly and 
that more money would be sent to 
the Polish union despite what the 
union leaders here said was a 
"massive and slanderous propa¬ 
ganda attack by the Soviet Union 
and its satellites on the AFL-CIO 
because of its assistance to the Pol¬ 
ish workers." 

The AFL-CIO is not abandon¬ 
ing its anti-Communist stand, but 
Mr. Kirkland said the federation's 
prime condition for dealing with 
any Co mmunis t nation is the exis¬ 
tence in such nations of a free 
trade union movement, “and Po¬ 
land is the first such country." 

Another move for the support of 
the Polish government came from 

Heavy Snow in Turkey 

The Associated Press 

ISTANBUL — Heavy snow iso¬ 
lated hundreds of villages in 
mountainous eastern Turkey on 
Wednesday, authorities reported. 
Officials said scores of major high¬ 
ways were blocked and hundreds 
of vehicles were stranded. 


the International Metalworkers 
Federation, which represents more 
than 15 million workers in 60 affil¬ 
iated unions in non-Communist 
countries. 

The metalworkers called on all 
their affiliates to “press your gov¬ 
ernments to give all economic and 
financial aid to Poland on gener¬ 
ous terms." Additionally, the or¬ 
ganization. which has never admit¬ 
ted a union from a Communist 
country into its ranks, has invited 
Solidarity to join. 

The metalworkers group has just 
issued a 70-page report on Solidar¬ 
ity, saying it is “well-established 
and ... has a tremendous sense of 
determination, if not a completely 
clear sense of purpose beyond get¬ 
ting fully organized." 

The report, based on a recent 
tour of Poland on which officials 
of the organization interviewed 41 
Solidarity leaders, coincided with' 
the stand taken by the AFL-CIO 
leaders at their annual meeting in 
Miami Beach. Executives of (he 
metalworkers union are holding 
separate sessions here. 

W. German Firm 
Plans to Launch 
Rocket in Libya 

The Associated Press 

MUNICH — West Germany's 
private rocket company plans to 
launch a suborbital flight from Li¬ 
bya in two to three months, a com¬ 
pany spokesman said Wednesday. 

Franz Wukascb, spokesman for 
OTRAG (Orbital Transport und 
Raketen AG), said the company’s 
immediate plans called for launch¬ 
ing an unmanned single-stage 
rocket “for the suborbital region.” 
In 1982, OTRAG hopes “to test a 
three-stage rocket with a package 
of 48 propulsion jets," he said. 

“The technical development of 
the rocket is essentially conclud¬ 
ed," Mr. Wukascb said. “We’re al¬ 
ready preparing the series produc¬ 
tion." 

Since its founding in 1974, the 
company has generated interna¬ 
tional controversies with its efforts 
to develop relatively low-cost satel¬ 
lite launchers for use by develop¬ 
ing countries. 

In April. 1979, the government 
of Zaire canceled an agreement al¬ 
lowing OTRAG io lease 100,000 
square kilometers (about 40.000 
square miles) of bush country for 
test launchings. The company, 
which has denied claims that it is 
developing rockets for military 
uses, later reached agreement with 
Libya to use an area of the Sahara 
for tests. 


40 Members of Iran’s Parliament Warn 
Of f Anarchy’ if Violence Is Unchecked 


from Agency Dispatches 

MADRID — Against the back¬ 
drop of a wave oi resignations by 
top Spanish police officials. Depu¬ 
ty Premier Leopoldo Calvo Sotelo 
Wednesday urged the Cones (par¬ 
liament) to approve a new govern¬ 
ment which he pledged to lead un¬ 
til the next scheduled elections in 
1983. 

In a vigorous address, Mr. Calvo 
Sotelo praised former Premier 
Adolfo Suarez, who resigned last 
month, and said his new govern¬ 
ment will give top priority to eas¬ 
ing unemployment and will 
“choose the moment" to bring 
Spain into the North Atlantic 
Treaty Organization. 

Mr. Calvo Sotelo, who was in 
charge of economic affairs in the 
outgoing Cabinet, made no direct 


In his hour-long speech Wednes¬ 
day. Mr. Calvo Sotelo stayed with¬ 
in the mainstream philosophy of 
the ruling Union of the Democrat¬ 
ic Center, and furnished tittle am¬ 
munition to the Socialist opposi¬ 
tion which believes that the new 
premier will be leading Spain to 
the right. 

If Mr. Calvo Sotelo, nominated 
by King Juan Carlos, fails on the 
first round confirmation vote, he 
can be approved with only a ma¬ 
jority of those voting and present 
after a 48-hour wait. 

However, a first round defeat 
would be politically damaging, and 
some sources said Mr. Calve* 


Sotdo might not risk a second 

vote. 

Referring to Basque separatist 
terrorism that took 96 lives last 
year. Mr. Calvo Sotelo said be 
wanted to reassure those con¬ 
cerned aboil personal security and 
the future. 

He devoted one-fourth of his 
speech to foreign affairs and said 
ms government would not brook 
interference from “any third pow¬ 
er, specifically the Soviet Union.” 

Communist leader Santiago 
Carrillo tokE reporters later the 
new government “in my opinion 
will be bom dead. If I were Calvo 
Sotdo 1 would quit now.” 


By Bemd Debusmann 

Reuters 

TEHRAN — Forty parliamenta¬ 
ry deputies, including former Pre¬ 
mier Mehdi Bazargan and four for¬ 
mer Cabinet ministers, warned 
Wednesday that Iran would slide 
i .to anarchy unless political vio¬ 
lence was checked immediately. 

They made the warning a day 
after Syed Ahmad Khomeini, the 
son of Ayatollah Ruhollah Kho¬ 
meini, called for an Immediate end 
to extremist violence, adding. “To¬ 
morrow will be too late." 

In a letter to the speaker of the 
Majlis (parliament) published 
Wednesday in the newspaper Mi- 
zan, the deputies deplored an inci¬ 
dent last Saturday in which gangs 
of Islamic extremists used sticks, 
knives and rifles to break up a ral¬ 
ly addressed by a parliamentary 
deputy, Hassail Lahuti. 

"Continuation of such attacks, 
failure to check them and punish 
those responsible ... .push the 
country toward _ hostility and 
bloody confrontation out of con¬ 
trol of anyone and into the anar¬ 
chy and disorder the enemies of 
the Islamic revolution' and the su¬ 
perpowers are awaiting,” the letter 
said. 

Bazargan's Ministers 

Its signatories included Mr. Ba¬ 
za rgan. Iran’s first premier after 
the 1979 revolution, and the men 
who served as ministers of interior, 
justice, foreign affairs and oil in 
his government. 

According to Mizan. one of the 
signatories of the letter asked the 


Majlis speaker, Hashemi Rafsan- 
jam. to read the text in an open 
session of the parliament. Mizan 
said Mr. Ra/sanjani bad rejected 
the request because it violated par¬ 
liamentary tradition. 

The speaker is a supporter of the 
fundamentalist Islamic Republi¬ 
can Party, which holds most posi¬ 
tions of power in Iran. The party's 
followers have been engaged in a 
long-running feud with supporters 
of President Abolhassan Bani- 
Sadr, a moderate on the Iranian 
political scale. 

On Monday, 38 Iranian intellec¬ 
tuals, including veterans of Lhe 
fight against the regime of Lhe laie 
shah, said two years of Islamic rule 
had brought repression, tenure 
and injustice back to Iran. 

Forgery Charged 

The head of Iran’s supreme 
court. Ayatollah Mohammed 
Beheshti 'said Wednesday that 
documents concerning four Brit¬ 
ons held in Iran since August had 
been forged, and repealed an earli¬ 
er promise that they would be 
freed soon. 

At a press conference. Ayatollah 
Beheshti said: "According to in¬ 
vestigations carried out, docu¬ 
ments concerning the charges were 
studied. According to a report 
from the officials or the revolu¬ 
tionary tribunal to the high judi¬ 
cial council, the result of these in¬ 
vestigations is that these docu¬ 
ments have been forged by a 
Christian who was an employee of 
one of the Christian missions in 
Iran ... Soon legal measures con¬ 
cerning these four British de¬ 


tainees will be taken and, accord¬ 
ing to the law, they will be freed.” 

The four Britons are John and 
Audrey Coleman, both Anglican 
missionaries; Jean Waddell, a 
Scottish Anglican who was former¬ 
ly secretary to the Anglican bishop 
of Iran; and Andrew Pyke. an 
English businessman. 


Jordan Severs Relations 

AMMAN (AP) — Jordan broke 
off diplomatic relations with Iran 
on Wednesday and called home 
the entire Jordanian diplomatic 
mission from Tehran, the govern¬ 
ment announced. A statement said 
the move was in response to Iran's 
recent decision to sever ties with 
Jordan because of King Hussein’s 
suppon of Iraq in the Gulf war. 


US. Report on Iran 

WASHINGTON lAP) — Iran 
executed 160 people accused of 
coup plotting or drug trafficking in 
1980. and there were credible re¬ 
ports that other people were tor¬ 
tured, the State Depanmem said 
in a human rights report released 
Tuesday. 

The report said “public flogging 
and several stortings of persons 
convicted of prostitution and 
homosexuality also were report¬ 
ed.” 

It said executions of Iranians de¬ 
clined in 1980 from the hundreds 
in 1979 but that 60 military per¬ 
sonnel were executed on charges of 
plotting a coup and another 100 
were executed on charges of drug 
trafficking. 


EEC Assures U.S. of Delay 

outgoing Cabinet, made no direct v • / 

reference to a string of resigna- _ nn en t 1 • f* A • J 

XSK&SSft In El Salvador Relief Aid 


The report stressed Solidarity's 
“hatred of the Soviet Union and 
its bitter contempt for the Polish 
Communist Party.” 

On another matter, the AFL- 
CIO leaders said that after decades 
of “brutal suppression of its black 
workers, marked by police attacks 
on unarmed workers, mass arrests 
and banishment of black labor 
leaders, the South African govern¬ 
ment now claims it is moving 
toward recognition of black trade 
unions.” 

Union Rights 

The federation's leaders said, 
however, that recognition of 
unions made up or black workers 
in South Africa is not enough. 

“Integral to this recognition 
must be the acceptance by the 
South African government, of the 
basic, unqualified trade union 
rights of every worker in South Af¬ 
rica. irrespective of race,” the 
AFL-CIO said. 

The union leaders said they plan 
to give significant help to black 
South Africans to support “basic 
changes which eliminate the 
repressive and inhuman system of 
apartheid and hasten majority 
rule.” 

They said the AFL-CIO will es¬ 
tablish an African-American La¬ 
bor Center to coordinate all U.S. 
labor activities in support of trade 
union developments in South Afri¬ 
ca. The union leaders also 
promised to create a special fund 
to finance trade union activities in 
South Africa and a legal defense 
fund for unions there. 

Also Tuesday, the AFL-CIO 
leaders promised backing to an or¬ 
ganization founded last October to 
“give voice to the aspirations of 
the Cuban people for a democratic 
Cuba, free of Soviet domination." 

The organization — Cuba Inde¬ 
pendent and Democratic — was 
set up in Caracas by Huber S. Ma¬ 
tos. an anti-Castro Cuban who was 
in prison for nearly 20 years and 
who spoke to the AFL-CIO con¬ 
vention last year. 

Swedish Journalists 
Sign New Contract 

The Associated Press 

STOCKHOLM — The first ma¬ 
jor strike action by Swedish jour¬ 
nalists in 80 years ended abruptly 
Wednesday when their union and 
the newspaper employers associa¬ 
tion signed a new contract resolv¬ 
ing two main issues. 

The union had banned overtime 
work by journalist members on 
Feb. 9 to underscore demands for 
copyright benefits and higher pay 
for work at inconvenient hours. 


custody of a suspected Basque ter¬ 
rorist who had been tortured. 

After a judge ordered preventive 
detention for five policemen impli¬ 
cated in the affair, at least seven 
senior police officials submitted 
their resignations in a display of 
solidarity with them, and many 
others expressed their anger by 
threatening to resign. The resigna¬ 
tions appeared to be an effort to 
pressure the government and the 
judiciary to ease its investigations 
into the death of Jose Zgnacio Ar- 
regui Izaguirre, the 30-year-old 
suspected terrorisL 

First Vote 

The Arregui affair threatens to 
deprive Mr. Calvo Sotelo of the 
majority of votes in the 350-mem¬ 
ber Congress of Deputies (lower 
house) he needs to gain its confi¬ 
dence on a first voce expected Fri¬ 
day. Both Basque and Catalan re- 
gionalisis are withholding their 
■support, though the premier-desig¬ 
nate might just squeak through 
with the backing of a scattering of 
independent deputies. 


From Agency Dispacha 

BRUSSELS — The Common 
Market promised the Reagan ad¬ 
ministration Wednesday that it 
will hold up its SI .5-million relief 
package to El Salvador until it is 
sure that the aid does not fall into 
the hands of leftist guerrillas. 

The pledge was the first tangible 
result of a O.S. diplomatic mission 
to Europe to undercut support for 
the guerrillas, who Washington 
claims are helped by the Soviet 
Union and Cuba. 

Attacking the U.S. initiative, the 
Socialist International's main 
spokesman on Central America. 
Pierre Schorl said it was “insolent 
of the .Americans to seek :o prove 
tha t the liberation struggle [in El 
Salvador] is a Communist fabrica¬ 
tion.” 

Mr. Schorl director of interna¬ 
tional affairs for Sweden’s Social 
Democrats and for the Socialist 
International said Wednesday in 
Stockholm that he had informa¬ 
tion that the Insurgents buy their 
arras “from sources which, if 


Russians Reportedly Kill 
Afghan Official in Error 


By Michael T. Kaufman 

Se h- York Times Sereict 

NEW DELHI — A high ranking 
Afghan police official was shot 
and killed by Soviet troops four 
days ago in what a Western diplo¬ 
matic report described as a case of 
mistaken identity. 

The diplomatic source said that 
the chief of Kabul’s criminal police 
was slain in the Kaite Parwan sec¬ 
tion of the capital when Soviet sol¬ 
diers spotted a weapon under the 
man's coal and opened fire, think¬ 
ing the official was an Islamic 
guerrilla. The shooting was report¬ 
edly witnessed by many people in 
the’shopping area. 

The killing was one of a half 
dozen violent episodes that the 
Western source said had erupted 
in the Afghan capital as Soviet and 
Afghan forces intensified their vig¬ 
ilance at the approach of the first 
anniversary of the Kabul uprising 
of last Feb. 21 when schoolgirls 
challenged Soviet troops. 

The Western source said that 
there had been three firefights be¬ 
tween government forces and guer¬ 
rillas. adding that at least seven 
Afghan soldiers were killed. In ad¬ 
dition, three assassinations of 
members of the ruling part)' also 
took place, the diplomat reported. 

The source further said that 
members of an Afghan military 
unit, whose exact size was not 
specified, reported that as they 
guarded a large Afghan-Soviet 
truck and bus compound, they 
were surrounded ana overrun by 
guerrillas who confiscated their 
weapons and communications 
equipment. The diplomatic source 
said that all members of the guard 
detaO were later arrested and 
charged with disloyalty. 

In describing the situation out¬ 
side Kabul the source cited re¬ 
ports that heavy fighting contin¬ 
ued in Herat, where 200 residents 
were said to have been arrested for 
insurgent activity in the last week. 
He added that in Kandahar, an¬ 
other major city, large parts of 
town were under control of rebel 
groups who were imposing their 
own curfews from 4 pm. to 9 aan. 

One event reported from infor¬ 
mation supplied by other than di¬ 
rect witnesses was the action of a 
joint Afghan-Soviet force seeking 
draft evaders in the Schneez Val¬ 
ley. When informed by villagers 
that the young men had fled to ei¬ 
ther Pakistan or into the hills, the 
press gang reportedly tortured and 
shot an old man. According to the 
diplomat's report this was fol¬ 
lowed by some isolated firing at 
the visiting soldiers who responded 
by shooting and killing 45 villagers 
and arresting 200 more. 

In the last few months there 
have been several such accounts of 
widespread shootings in villages as 
Afghan and Soviet troops were 
frustrated in induction drives in¬ 
tended to restore the thin ranks of 


the Afghan army. The recruitment 
efforts have not succeeded; as a re¬ 
sult the Af ghan co mman d has had 

to extend tours of duty, which has 
led to several barrack uprisings. 

Western specialists report that 
unless sizeable numbers of young 
men are drafted quickly, another 
extension of service will be ordered 
in late March for men who have 
already served six months beyond 
their discharge dates. 


Kannal Leaves for Moscow 

MOSCOW (Reuters) — Presi¬ 
dent Babrafc Kannal left Kabul 
Wednesday for Moscow where he 
is expected to address the 26th 
congress of the Soviet Communist 
Party opening here Monday. Tass 
reported. 

Reagan Asks 
Budget Cuts 

(Continued from Page 1) 
various features of the lax laws 
that benefit special groups such as 
homeowners, who are allowed to 
deduct mortgage interest. 

In addition. Mr. Reagan wants 
to increase by S2 billion the fees 
charged for the maintenance of in¬ 
land waterways and for the sup¬ 
port services the government pro¬ 
vides for airplane travel One gov¬ 
ernment official said this could 
cost air travelers 51 billion. 

Coupled with the spending and 
tax proposals were changes in the 
federal regulator)- process and 
monetary policy. 

As the details of the president's 
program became known, it became 
apparent that he was breaking 
three campaign promises: To cut 2 
percent — S13J5 billion — from 
the fiscal 1981 budget, to balance 
the budget by 1983. and possibly 
by 198Z and' to cut personal in¬ 
come taxes as of Jan. 1. 

Under Mr. Reagan's proposals 
Wednesday, the 1981 budget, now 
in effect, would be reduced by S4.4 
billion. 

Administration officials por¬ 
trayed the program as one “de¬ 
signed to literally turn around the 
economy, stimulate growth and 
employment simutaneously with a 
substantial reduction in inflation.” 

The president’s budget for 1982, 
revised from the federal spending 
program prepared by the Carter 
administration, calls for 83 specific 
spending reductions. 

Sen. Strom Thurmond. R-S.C.. 
president pro tern of the Senate, 
said after he met with Lhe presi¬ 
dent Wednesday morning that he 
would have liked to nave seen 
more cut from the budget, but he 
said that Mr. Reagan decided he 
had cut all that Congress would al¬ 
low. 


5 File U.S. Suit Over Drug Tests 


United Press International 

ATLANTA — Five present and 
former inmates of Atlanta's feder¬ 
al prison have filed a S2 j 5-million 
suit against the CIA for damage 
they claim to have suffered m 
agency-sponsored drug experi¬ 
ments between 1955 and 1961. 

The suit, filed Tuesday, said the 
plaintiffs have suffered hallucina¬ 
tions, flashbacks and paranoia 
since the drugs were administered. 

It said the plaintiffs were told by 
researchers from Emory Universi¬ 
ty that the experiments were being 
conducted in an effort to cure 
schizophrenia! Emory officials said 
they were unaware that the CIA 
was paying for the project. 


The CIA’s involvement was dis¬ 
closed in 1977 in an appearance by 
A dm. Stansfield Turner, then 
agency director, before two con¬ 
gressional committees. He said the 
agency was interested in learning 
whether the drugs could induce 
memory disturbances, sex pattern 
changes and aberrational re¬ 
sponses. 

The plaintiffs, Don. R. Scott, 
John R- Malone, James T. Knight, 
Sherman H. Dorm and Ferrell V. 
Kirk, said the drugs administered 
were “dangerous and very likely to 
cause death or serious mental and 
physical injury.” They said the ex¬ 
periments were conducted with 
“wanton and reckless disregard for 
[their] health and safety.'* 


known in Washington, would 
cause a big stir there." 

Mr. Schorl who returned Tues¬ 
day from a fact-finding trip to Ni¬ 
caragua and the United States, 
refused to elaborate. But he denied 
that the guerrillas receive weapons 
from Communist countries, as the 
Reagan administration alleges. 

The U.S. view is bong pressed 
in Europe by several teams of dip¬ 
lomats. Luigi Einaudi. who was an 
architect of Carter administration 
policy in Latin America and has 
continued to serve under Secretary 
of State Alexander M. Haig Jr., is 
presenting Washington's argu¬ 
ments in Italy. 

The main U.S. emissary is Law¬ 
rence Eagleburger, who has been 
nominated to handle European af¬ 
fairs in the State Department. Mr. 
Eagleburger has presented reports 
on the Soviet role in El Salvador to 
both the North Atlantic Treaty Or¬ 
ganization and the European Eco¬ 
nomic Community in Brussels. No 
details of the U-S.~ dossier were dis¬ 
closed. 

(The Belgian daily newspaper 
Le Soir reported that Mr. Eagle¬ 
burger also presented U.S. views 
on neutron bomb development 
and on the situation in Poland.) 

As a result of the U.S. objec¬ 
tions. Common Market foreign 
ministers delayed their plans to 
grant humanitar ian aid to El Sal¬ 
vador. The aid plan was held up, 
according to the British represent¬ 
ative, Sir Ian Gilmore, to give the 
Europeans more time to consult 

with the Reagan adminis tration 

U.S. officials said that the Com¬ 
mon Market aid, which was to be 
distributed by private charitable 
organizations,'was liable to wind 
up in the hands of the guerrillas. 


space shuttle Columbia was postponed another day until 7 < 
day because countdown work was taking longer than expected, 
day’s delay was expected to force yet another postponemen!« 
et plane's Initial test flight April 7. ' • wft.. 

The 20-second launch pad firing had been scheduled for skohW * 
dawn Thursday — the time of day when the, winged' 
launched. 

But the sequential series of launch preparations that makes 
countdown fell behind schedule shortly after it began Tue^vni5.-' 
10 a.m. Wednesday, it was 11 boors behind. 

EEC Agrees to Increases for FcaiuPrices^ 

. Reuters ■ 

BRUSSELS — The European Economic Community 
Wednesday agreed to a new farm padbge that *fll givetheiS 
Market’s 8.8 million farmers price increases ranging from 6 {oTT 
cent, sources said. •: ■'' 

Farm Commissioner Poul Dalsager’s 1981-82 agriculture 
tie changed by the commission, also i nc ludes wide- rangrm. - 
curb mounting food surpluses, they said. ; 

The cost of the price increases was put at between S95G 
billion in a full year, but the new measures and'other revenaert! ' 
agriculture should reduce the net cost to around S5S0 mini!^ 
es said the commission had accepted a proposal for a 

U.S. Will Carry Out Terms of Hostage /iccl 

WASHINGTON — The administration said Wednesday ft wjg||.; 
out the agreement that ended the hostage crisis, despite Its bc5M - 
President Jimmy Carter should not have negotiated wnh lraa fw^ 
of the 52 Americans. 

“We have decided to approve implementation of the ' 

strict accordance with the terms of the agreement," the StateTjl[ - 
mem said in a statement that followed a month of Study. .~, 

It said the accord was a legal use of presidential powers! ; pr^£-.' 
prudent in terras of long-term U.S. interests! "the prescnt aimmg j 
don would not have negotiated with Iran for ibe release of 
the statement said. “Future acts of state-sponsored taforiarr a^^ 
United States will meet swift and sure punishment.” _ J ■ . 

Tanaka Won't Answer Questions orijUfi&jjjj ^ 

The Associated Press 

TOKYO — Former Premier Kakuei Tanaka Wednesday refa*^!! 
answer prosecutors’ questions in court h earing s on the rnnt&tai}g g 
lar Lockheed Aircraft Corp. payoff scandal. _ - 

Mr. Tanaka is being tried for allegedly receiving a 5hn. miffi^ ~ - 
(S2J million) bribe between August, 1973, and February, 197^% 
his term as premier, in return for efforts to promote the salebf Ledl -. 
jetliners in Japan. 

Mr. Tanaka's lawyer said Mr. Tanaka had ho intention pf *wj§! • 
any questions “at the present stage." The court accepted ifoTSfr. 
claim, saying that as long as. die defendant had declared his refti 
answer questions, “the questioning cannot be carried oat." In c? 
depositions. Mr. Tanaka denied the accusations. }_ ; 

-jar* . 

W. Germany to Probe Budget Errors on ]& . 

Reuters •; 

BONN — A West German parliamentary panel Wednesdaylaii£;_ 
an official probe into Defense Minister Hans ApeTs handling tiM 
finance problems with the Tornado swing-wing combat ancraftpitji . 

The move followed reports that the Defense Ministry expem^V 
milli on mark (S355 million) shortfall in 1982 in funds for the gar'-'. 
joint development by West Germany, Britain and Italy: .' 

Mr. Apel has already admitted that ministry cost estimatesjwT 
Tornado program in 1980 and 1981 were short by. IJ-bn&qa:^fl- 
(S580 million). Reports of a further huge budgeting error have let - 
speculation about Mr. Apel’s political future. 


■ m uic uuinis lh me suemuio. r > rs r a • f n ft .i rs 

At a meeting mthMr. Eagle- Judge Orders Airlines to Pay Heathrow 


burger on Wednesday, Gaston 
Thom, president of the EEC Com¬ 
mission. pledged that the aid 
would be suspended while the Red 
Cross undertook an investigation 
to ensure that the money was used 
to relieve distress in H Salvador 
and not to help the guerrillas. 
Much of the aid is to be funneled 
through the Red Cross. 


Guerrillas Renew Attacks 

SAN FRANCISCO GOTERA. 
El Salvador (NYT) — A month af¬ 
ter defeat in their “final offensive,” 
leftist guerrillas in El Salvador are 
attacking again, and the govern¬ 
ment is settling in for what appar¬ 
ently will be a protracted guerrilla 
war. 

The 16.000-man Salvadoran 
armed forces have had the upper 
hand over about 3,500 guerrillas 
since the failed offensive, in which 
the rebels are thought to have lost 
about 500 men. But government 
forces are ill-trained and spread 
thin, locked into static defense po¬ 
sitions in small villages. They have 
been unable to mount an effective 
counteroffensive. 

The Salvadoran Army is proud, 
that it beat back the offensive be¬ 
fore receiving American arms aid. 
But leading officers acknowledge 
that the success was as much polit¬ 
ical as military; the guerrillas were 
relying on a popular uprising that 
never took place. 

In San Francisco Gotera, a 
northeastern provincial center 
where the fiercest fighting of the 
offensive took place, the com¬ 
mander of a supposedly elite array 
unit asserted, “we are in control 

— total controL" But peasants 
from a nearby mountain village 
tell of banners over roads that pro¬ 
claim “liberated zones.” 

Traffic on major highways is 
half of normal though bases and 
trucks still run regularly. Produc¬ 
tion of coffee, cotton and sugar, 
the country’s three major exports, 
is down significantly from last year 

— in the case of cotton by more 
than half — but much of the de¬ 
crease is also attributed to a short¬ 
age of fertilizer, lower world prices 
and the government's new land- 
redistribution program. 

Drought Policy 
Set by Portugal 

Reuters 

LISBON — Premier Francisco 
Pinto Balsemao has announced 
measures, including a temporary 
ban on all meat imports, to fight 
Portugal’s worst drought in 30 
years. 

He said the measures — which 
also include new credits for farm¬ 
ers and a 10-percent reduction in 
electricity supplies — were needed 
because earlier ones had proved in¬ 
sufficient. 

Mr. Pinto Balsemao. making his 
first address to the nation since 
coming to power last mouth, said 
the government would do every¬ 
thing possible to keep cattle alive, 
but he said the ban on meat im¬ 
ports was imposed to protect Por¬ 
tuguese farmers in case they have 
to resort to mass slaughtering. 


The Associated Press 

LONDON — Trans World Airlines and IS other non-British aid - 
were ordered by a judge Wednesday to pay within 21 days aboB 
million ($4.6 million) they owe in higher charges for landing at Lend 
HeathmwArroorU ■' . TSI'IJ 


Heathrow Airport. - - ! ' -* T :*s-UzEl 

When the increases were imposed in November by the British An; 
Authority, the airlines complained that they made Heathrow one d 
world’s most expensive airports and withheld payment, sayia§|:'if 
would mount a court challenge. - '. 

In the High Court, Judge Sir Robert Parker approved_BAA_‘s tg 
for an injunction to make the airlines pay pending the trial enty -- j 
year. He said the unpaid sum could amount to £14 mfllkm if : 
held back until the trial is decided. If they win, they can Jrecwa ~ 
overpaid fees, he said. ' 


Unesco Meeting on Journalists Breaks [ 

United Press International ' 

PARIS — An international meeting on the protection of jowisj; 
broke up Wednesday after 13 international press groups failed »X'_ 
on a Unesco-sponsored proposal for a commission to issue ptsQ?'.;, '. 
and establish a code of ethics for journalists. 1 ' - •! -/fig"..'..' 

Four Western press organizations submitted a resolutkm g^ , 
Unesco’s proposal to “protect” journalists by issuing mtenutionaB" 
ognized press cards. Nine journalist groups from Communist anon " 
World countries submitted a resolution favoring the proposal '.’S i;; 

The original resolution had asserted that the safety of re P° r “*^|jL ’ 
ing to dangerous areas would be enhanced by giving them 
ly-auihorized press cards. But the Western group said the presrjjj 
were unnecessary and, combined with the code of ethks^UriesiSoSlP - • 
ing, could be used to censor reporters. 


Reagan Budget Prograi 
A Field of Uncertainties 


(Continued from Page I) 

percent in the last two years, 
would be reduced (despite the na¬ 
tion's rising population) to a mere 
7 percent. 

The record tax reductions pro¬ 
posed by the president suggest that 
the real danger is not that the pro¬ 
gram does not go as far as the 
more radical would have suggest¬ 
ed, but that the tax cats wifi not 
generate the magic feedback ai- 

Yadin of Israel 
To Quit Polities 
After June Vote 

United Press International 

JERUSALEM — Deputy Prime 
Minister Yigael Yadin, 63, is retir¬ 
ing from political life. 

An aide said Mr. Yadin, the 
head of the Democratic Party for 
Change, would continue to serve 
as Prime Minister Menachem Be- 
gin’s deputy until after the June 30 
voting. But he added that Mr. 
Yadin, who suffered a heart attack 
in office, had no plans to ran for 
re-election to the Knesset 

After being considered the rising 
star of Israeli politics four years 
ago, Mr. Yadin failed to carry out 
an ambitious slum rehabilitation 
program and let down many of his 
supporters by refusing to quit Mr. 
Begra’s weakening coalition. 

Mr. Yadin, a former army chief 
of staff and archaeologist who be¬ 
came known for his role in the pur¬ 
chase of part of the Dead Sea 
Scrolls ana his excavation of the 
mountain fortress of Masada, was 
a latecomer to Israeli politics. . 

In 1977, his party capitalized on 
voter disenchantment with the es¬ 
tablished political parties, gaining 
15 seats in the 120-member Knes- - 
set. . 


tributed to them by the.si^! _■ 
theorists. • ' . 

The truth is-tbar there 
experience for gmda ncfrj*| .v 
point. Despite the suppu»-:r . 
assurances that the us 
give families an incentives - .: ; 
rather than spend; and jpjg f. 
mm the encouragement 
to add to their inveshnei^ff-*? 
there is little evidence to w 
up. • - . - '•' 

Robert R. Nathan, 
Dealer,-pdmtsourthait«®^- 
vestment derisions depend 
tax breaks, and mbted&sBa.-/; 
peered profitability of- 
menl In tunl this depjawsjg . 

mand (which supply-adssSg.. 
as well as cost factors S 1 ™-® ‘ 

. terest levels. There is -40^2 ' 
known Irak between tax cn^, • 
business behavior. 

There are few expenflK*?*. 
tidaiis of either party o p • 
Hill who.brii.eve that die \ 
reductions proposed ■■ 

Reagan can be passed 
neously with the tax cuts- .. 
cure of .the congressional p»*i 
virtually assures that th*,“l: . 
will come weft .before budgft 
duciions, assuring an mcrea». 
the budget deficit. . . .-J - 

Gam Would Urge Vett^ ?, 

This possibility has 
Reserve Board,.brsded . 

Volcker. and Wall So 
Sen. J ake-Gam, R-Utah, tig' 
of the ; Banking CoinndjJV . 
knowledged the other day 
cuts ahead of budget oi® 
give inflation a hew buRl®?^' . 

he would urge Mr. 
a circumstance, to veto the . 

Bui for a first line % 

against excessive taxrCUthfft^ 
Street; the Fed Mid. 
traditionalists look w 

ers—to maintain a sens* ^ 
responsibility. 
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^ e ^bM ea B axl ^ Imposes Strict Rales to Regulate Regulators 

** FostDcSlL^-ik.^ ■ ir ^S ^irwr Xrjitei? SSL Thc ■*»"• **« onto awies Ac bureaucratic Safely and Health Administration though tire administration has i 

1 *»k , mnh, " « 4 u;rcdexportcix machinery "to make things hap- m the Labor Department and the ready moved to change the thru 

i » fo«?.^tfASHLNOTON^ — Present 5*^“ *«*»*. f«» P*ud' pen. There has been too much re* Nation*] Highway Traffic Safety of these agencies through coetr 

hi Anri?? -' e! ^ 40 ***** uppv*- uWe! “a- ulatofy action which & adversely AdmiwstratiX to the Department over tbdr budjeets. 
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Eu ™pean^? 


*/** 


waspo^JJcoC^. . ByPteBehr ■ 

; WOrjTu^POhed J’Hw, Wastot&n Pm Setter 

^tofo^^ngTS^WASJpCTON *- 
hi Apt?? - v « *W*f " orrfcr w*P°*- 

1 rwd r ' ^Ptajtfsnci new-rules on- regulators 
. *tnsto h, ri >^!««houi Cabinet departments 
' Unie of dav .SstL. meetingfto toiv 

_• *"en i^,*r^uIat»osq«(ly»menes*«iuai 

r2f s J or iaurvd- %‘rf insisting that the lew costly 
* Chcdu k sta? wiach be followed. 

***** h i‘ 

t fo»S*n on Tuesday create the 
W that In administration m- 
*«cr eQs , ^ to use to "gpi government 

1 new farm ac ° ni »tifc r "bwiwss, which stands to bene- 
nnm nr i .wH, mow fn»> the adratomratron’s 
Hnce Wcr^"®* jjjoUiion policies. 

Pbul Daka^ a ^ aMe •*¥“ Tuesday. 

TOis^OTT^f^. 5 W*U) ' t Rew woked the teamera- 
pluser fcoootra regulations esubffah- 

“ lS bc> ' *id by Preadent Jimmy Carter 10 

nit th?** ** Pui a ,. ' m** ene ?» f "=«»nded an- 
t the nev. ht^. ferexecutive order that would 

■e the n « cosiiS?* •idj'-fi duuply limited the export erf 
1 faad accepied products that are 

one of w restricted from toe in 

•'Out 5 B»b temperature regulations, 

t -,„.. „ ery Ha of ich were extended shortly be- 
■• ■*JA ea/werii J qa^u^ Carter administration left 
oe admuusjpuj ^fce, required that thermostats 

radtsi the hosiaL^ .^ 5 ei«»bi^)er than 65 degrees in 
should not haveS^SE •“* 00 tower than 78 de- 
ne 8 °wit<li? fci fl the summer. Mr. Reagan 
? appr We imnU™ c 'f|h« *be energy conservation 

** lCTEs °?SeSS?<tE? l i ** adeq !f 3 t 5 l > 

! that follow«u asn 5 t >nca-v W& voluntary action and that 

s = i-W ZJSF* ^P” “ " " mled 

’S-tenii \] s ._ ] ^uQK^ l0 ,gjinking the rcsinciiims on ex* 
ictiated with "He ► «-<rf hazardous products. Mr. 
ture acb if Erected the departments 

Commerce to find 
urc PunisJm^y. Wto accomplish the same goals 


•W a kmct &ai. Thc Carter admin* 
wtr-HK’nS order rc^itrcd exporters 
to obum special Ik'nisfe for prod* 
ucii iha: had been Libeled 
U'cmelx hayardi’us" alter a renew- 
b > guv err men t regulator^ 

Vice President Buvh. who heads 
the adnuniaration Task h<Ke on 
Regulatory Relief. *4kl the exccu* 


live order creates the bunsauaauc 
machinery "to make things hap¬ 
pen. There has been too much reg¬ 
ulatory action which is adversely 
affecting our productivity in this 
country 

The order will have the greatest 
effect cm the Environmental Pro¬ 
tection Agency, the Occupational 


Safely and Health Administration 
in the Labor Department and the 
National Highway Traffic Safety 
Administration in the Department 
ofTrawponion. 

Not attested are independent 
agencies such as the Consumer 
Product Safety Commission and 
thc Federal Trade Commission, at- 


! Reagan Aides Confirm Unequal Tax Cut 


Irf, Sum hi* protein) 10 (he SotiM SS'lf. J JfSS y i ^L?SS Si 

^ ad mm J sir ai I^“ ^fcTVc^red that thm^stau ?“ me \ »»tgh-mccme and tow* Union over the reported blackmail &*£*£*££ 

^Sb2S^Ejg5£ be g^A^SSSS 

1 approve °J *, e Wtfli * ,n the State De* 

th^ Im P le nienia,L fc broke off bn briefing at thc White pannKnt spokesman, said the K^rp-Roth a* bui ealbagfora 10 

t l= T Es ^ the »nJ?* * ft: l House after promising to bring in United Si ^T h^protestcd the P® 5 ” 1 ' annual cut m mAridiad 

t^tfoUow** two lax expert* from die Treauuy iSSaurf MaTjK^H^ tax rewforthite years, fbebdl 
* * i«**] u*e of Si** W*!!± needwL . Department The Treasury offf brook^Sik hTSis aSaS X I ™ 1 for fe' 

iS-t^ li.s. cials later agreed that, contrary to ury attache at the U.S. Embassy {£&. F - ^ 

iCliate d »hh »*■ what Mr. finds had said, the tax toMwcw. MrDvai WUbaaRolb. R*Dd. • 

lure acb of stare ** departmcitK rates for wealthier Americans could not gh< any further details .Tuesday. Reagan judtt .noted 

swift and sur<- ComiMtce to find would be redored less than the ibout the protest or the dmim* S 1 * 1 .** nev-cr | PP^‘ B **r 

u iUrc Pumshin^- «oaceon^jUsh the same goals rates for the less wealthy. stances that lod toil. duetion program to the 50 

. T; > 3 pacent‘*maxinium tax." but rather 

Leadership Searches lor Strategy 

rronjer hakuei Ta^ »■ F * even if Kemp-Roth passed, would 

^£,>"‘10 Become Majority Party in 10 Years All of th^tnnslates into the 

; ined f w aJlegejj,; __ 1 - J J fact that wealthier people, while 

iweer. August. 1*173 By Adam Qvmcr is IS. “We’re talking abmit bow we One device urged at Monday’s receiving extensive Benefits from 

return forefront \anZlr*'*-"■ New ?afk TtmaStnue achieve our m^jontv status in the meeting, he said, was a system of the Kemp-Roth ball, would not 

^^ktteSHINGTON — Republican next 10 years." regular that would bring benefit as much proportionately as 

Mr. Tanaka had M haw begun a series of day- One key demem u ibe discus- < ^|y diainneo and sute chair- Ae las vatgr. This foct w« 

>resect sijae ThJ^l^^ltoategy sessicms todevdopa sions has been an attempt to gauge mattoifjlw. ^ , , ated by Rep. Kemp bmsdf in ro 

mo j. *b-jlr j for becoming the nation’s ma- what the role of soliueal nariies Mr. fcbxdj said the focus cl cent weeks as a reason for his 

mtL ^ nMi 10 aawflSfdS 

" UMUani Ward Richards, the Repubb- pendent political expenditures Se^lSSo’SSeSn bSt^to*ei 

» Probe Buka fc^-^«SS 2 =-- ^ X ilrtmg ^ Reagan Opposes 


Bv Srcvcn R. Weisman la. preparation for thc Sure of 

Vf» r^ri fjnn Stn^e the Unteiq address Wednodav 

WASHINGTON — R«aiun ad- Mr. Reagan’s adviscre have 

nrimswaiton officials aM devdeped one of Uie biggest pub- 
edged that higber-income Amen- be Bdattoos bUua m recent yean, 
cans would receive lets than the T j“*d*y Donald T. Rcgan. 
full 10 pervert annual tax cut pro- U» 2»£ttty wrettry, and David 
pused tut individuals bur they do- ^ director ot the 

nied th = t the president was rcpodi- ° ,f * c f of^Management and Budg- 
ating his campaign pledge to make A pUjed bc« to .1 toachoon of 
the tax cut acrovvtlse-hmiR]. newspaper eohtmmni and other 

In a day of Mmuitne* voniradic- ~ _ __ . __ , 

tory suwwnii from the white Soviet Blackmail Bid 

Hotoe, James S. Brady, Mr. __ TT o »> 

Rcagan’i press secretary, asserted OraWB a U-S, Protest 
early Tucsdav afternoon that Mr. thm4r*tt*i«amuanat 

Reagan's tax cut fox individual* WASHINGTON — The United 
would have an equal effect cm the Stales has protested to the Soviet 
tax rates of high-income and low* Union over the reported blackmail 
u&ttAmcrvrjn^. .... attempt by Soviet authorities 
But ihca Sir. Br*jj- seed be bed ggtuast i VS. military attache, of- 
been "confused" because of the ficials said Tuesday, 
complexities of the subject, and he William J. Dycas the State De- 
broke erff bis briefing at thc White aammat spokesman, said the 
House after promising to bring in United States had protested the 
two tax experts from the Treasure treatment of Mai. Janies R. Hoi- 
Department The Treasury offi- ^S^Sile hr 3as a»wtam offi¬ 
cials later agreed that, contrary to tary attache at the US. Embassy 
what Mr. finds had said, the tax in Moscow. Mr. Dycss said he 
rates for wealthier Americans could not give any further details 
would be reduced leu than the about the protest or the circum- 
rates for the !w wealthy. stances f h»t ted to it. 


complexities of the subject, and he 
broke off bis briefing at the White 
House after promising to bring in 
two tax experts from the Treasure 
Department The Treasury offi¬ 
cials later agreed that, contrary to 
what Mr. Brads had said, die tax 
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»'«n August 1*173 ^7^', : By Adam Qvmcr 

return i,ir effon, i rt ™ I * r L Mw For* 7bnaStrut* 

° rm ™'^toSHING TON - Republican 

Mr. Tanaka had m 1 *** tove bc ® u “ a scri< ? *»>■ 

sresect sum: - Tlw *^*iU nuegy sessions to develop a 

>ng us ih. ^ £'L f 0 lif Onii - n g- the ^. tiao ’ 5 °fr 

: questioning ^ the next 10 

& uenicd thc accusaiions * 

lidxard Richards, the Repubb- 

> Pro** Budget £ 

*»-•» ate changes in party rotes and 

rtmir. p^rlijmcntan pond igjhe makeup of toe electorate so 
Defense Minuet Hans Apd’s^^ cea . c Republicsxx gaizis eoulel 

ihc Torn^d.i ^ine-viiDgcoD^s^totaiMd- 

that the Defense Musn^be participant in a session last 
V.ior.i sh.-nfall :r 1^2 in findMitch Daniels of Indiana, 


opinion makers. They also bncted 
members of Congress, and there 
were preparations for top ad mmi s- 
tnuioo officials to appear mi an ar¬ 
ray of tdcvitioa talk shows and in¬ 
terview shows through the week¬ 
end. 

Up to now, the same administra¬ 
tion officials have declined to ap¬ 
pear on these same television 
shows in order to build up a sense 
of antkipatioo over (be economic 
program. 

The confusion over the tax cm 
app ear e d to arise from an anoma¬ 
lous feature of the income tax 
rate’s progressive structure. Al¬ 
though technically thc highest tax 
rate is 70 perc en t, in fact there is a 
"maximum tax" ceiling enacted 
several year* ago of 50 percent. 

During thc presidential cam¬ 
paign. Mr. Reagan supported the 
Kemp-Roth tax bill camng for a 10 
percent annual cut in individual 
tax rates for three years. The ball 
was named for its sponsors, Rep. 
Jack F. Kemp. R-RY„ and Sen. 
William Roth. R-Dd, 

Tuesday. Reagan aides noted 
that the mil never applied its re¬ 
duction program to the SO 
percent"maximum tax," but rather 
to the 70 peroent tax rate structure. 
Therefore, they said, the maximum 
ux rate that Americans would pay. 
even if Kcmp-Roih passed, would 
stiD be 50 percent. 

All of this translates into the 
fact that wealthier people, white 
receiving extensive Benefits from 
the Kemp-Roth bdl, would not 
benefit as much proportionately as 
the less wealthy. This fact was 


Key Topic 

One topic on the agenda for all 
the sessions is: "What must hap¬ 
pen during tire 1980s in order far 
the trend sway from parties to be 
reversed." Monday lhai issue was 
a major part of the discussions as a 
meeting involving Republican 
county chairman. 


the 1980 w**t >OT but also to en- n r-» 

courage a trend found in polling ma£$Q£(CU l k/JUDOSGS 

by Richard Wirthlin, President 0 X i _ 

E “ Increase in Top 

recent data had found Republican 17 » » 

sains among young voters and a Jr6d€TUl oCl&CLTTBS 


“Xor New Bomber, Carrier 


: ■ “, : nh ,: h J Richards, the Utah Repob- county chairman. 

Vhi'S iuiure*^”**’* who to ° !k ovcr ■* national Joseph M. Margintta. the Nas- 

r ' ’ rman last month, said the five san County (N.Y.) Republican 

.. n n ons would bring in stare and leader, said, "We agreed we have 

4 1 rimes to rax fl«dk.try chairmen, congressmen, to start making the party more im- 
r* 4 .. ncihti takers, television commercial portam and getting away7mm the 

World Airline? ind l 3 oiiB»fc uccrs Md party activ- candidate being the whole thing." 
ico Wedne-dav *•> oav wulm 21 c 

c ^■■■^^easan to Request Funds 
* a ^XZ2ut£br New Bomber, Carrier 

■ud f : V Robert Parker sppnd^ By Michael Getlcr seeking arrangements to broe Asps 

jLe the,!r!.ne-wiF® A«mha and put addiuooal 
j sum couiii anwini to£W*■ aSHINGTON —The bomber vcs *?* a ** 
ul ( > de.ided. if the> m tta c- the aircraft carrier — the two Althourii potential incre ases in 
J oslays of U.S. defense for the the sac of the fleet have seemed 

40 years _will get a new unrealistic for some lime because 

d-J,c cm fife in the Reagan admin- U» services were failing to recruit 
<T Oil Journalist* ^“Sion. and hold enough personnel for the 

' .Cvu [Konauss , . „ ■ Ti ships, officials say retention has 

iter 3? ,r:err. 3 |, Md manned bomBer and xn addi- ^ toe size of the 

. prop-'sJ :or ^ J^SSaSsL -and the Marine Corps in the 

oum^^- ^ler next month when it sends o~ a ^ tn hudaet amendnrenis. 
o'r“ir.'u* J wn* ^hmif^Wrents to £s fiscal 1982 to move ahead 

proto-'' .ourtwiw 5 ^with the new bomber is not sur- 

r ^ IfiU by the Carter admmistra- ri ^ white the Carter admans- 

>'co • rcol-iiM favonns ifePj^i.trffiaalssaid. tration bad no provision for it in 

V_ j ”i , s .,-r:eJ th:i ^^“ .L-iiHliough no decision has been its last budget. Congress has man- 
." t-rJiari *- - * 3 r> P vn * j £ 4e on what type ot bomber will dated that die administration pres- 

“’■‘“n., Wftwrn ofiSaals said it would ein options for a new plane azM 

-os n-i [hekVdtfu®^ n Ekdy be a modified version get one into production by 1987, 
com. ’■??- 1 he B-l, the production of wbich and has put about $300 million 

t usor r-TOrt- 1 * sdent Jimmy Carter canceled into the budget for research and 

n J. cootrovtnual decsicm in 1977. deveiopmeat work. 


in Australia and pat additional 
vessels in the Philippines. 

Although potential increases in 
the size of ure fleet have seemed 
unrealistic for some time because 
the services were failing to reenut 
and hold enough personnel for the 
ships, officials ay retention has 
imp ro v ed substantially in recent 
months and suggest there may be a 
slight increase m the size of the 
Navy and the Marine Corps in the 
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The decision to move ahead 
with the sew bomber is not sur¬ 
prising. White the Carter adminis¬ 
tration bad no provision for it in 
its last budget. Congress has man¬ 
dated that the administration pres¬ 
ent options for a new plane and 
get one into production by 1987, 
ami ha< put about $300 million 
into the budget for research and 
development work. 

Officials said they thought the 
new administration would increase 
the total spent on the new plane 
next year — including the long 
tead-ume hardware — to between 
SI j billion and S2.5 billion. 


Reagan's pofl taker. Mr. Wirthlin 
confirmed Tuesday that his most 
recent data had found Republican 
gains among young voters and a 
significant narrowing of the gap 
between Republican and Demo¬ 
cratic allegiances in the public 

The most re cent New York 
Times-CBS News Poll shows 37 
percent of voting-age Americans 
identifying themselves as Demo¬ 
crats and 26 percent as Republi¬ 
cans. Among individuals 18 to 29 
years old. the margin was only 33 
to 2o percent. A year ago, the dif¬ 
ference among the 18- to 29-year- 
olds was 36 to 18 percent. 

• /WWwBaae’ • • 

Sharon Sharp, co- chairman of 
the Cook County, TIL, Republican 
party, said Monday’s meeting also 
focused on ways for the party to 
"widen its base" and attract more 
youngvoters, ethnics and union 
members. 

She said, "we looked at issues 
that perhaps wo should get more 
involved in. such as crime," to at¬ 
tract than. 

That the future might change 
the method of reaching voters was 
stressed not only by the invited 
participants but also by Mr. Rich¬ 
ards. He said that by the end of the 
decade, cable television, where a 
viewer wifi have access to 100 
channels, might make the tradi¬ 
tional television commercial inef¬ 
fective because it would bo too 
easy to switch away from. 

Mr. Daniels, administrative as¬ 
sistant to Sen. Richard G. Lugar, 
said that at one meeting he attend¬ 
ed tbc partkip&Qls discussed ways 
in which the party could as su me 
"the patronage of ideas." 

Because some of its success in 
1980, he said, appeared to have re¬ 
sulted from having more ideas 
t han did the Democrats, the group 
locked for ways to keep up that 
position, from, pany-ruu essay con¬ 
tests to sponsoring national 
forums on critical issues. 


Lot Anptks Tima Service 

WASHINGTON — On the 
grounds that pay boosts are out of 
step with his budget-cutting pro¬ 
gram. President Reagan has called 
(or resection of the top-bracket 
federal salary increases that he had 
endorsed when they were recom¬ 
mended by former President Jim¬ 
my Carter. 

The increases would affect 
about 800 (op officials of the exec¬ 
utive branch and all members of 
Congress. If approved, by Con¬ 
gress. they would cost the taxpay¬ 
ers $18.7 million over two years. 

The Carter recommendation 
also would allow $164.4 million in 
further increases for 33.500 sec¬ 
ond-tier officials whose pay ceiling 
is governed by the salaries of fed¬ 
eral department heads. 

David A. Stockman, director of 
the Office of Management and 
Budget, relayed Mr. Reagan’s mes¬ 
sage to Congress on Tuesday. He 
said that Mr. Reagan felt a "deep 
concern" over die "diminishing 
ability of the federal government 
to attract and retain high-caliber 
executives." His letter indicated 
that the administration hopes to 
make top-bracket salaries more at¬ 
tractive once it gets the budget un¬ 
der control 

By law. Congress has 60 days — 
until March 10 — to approve or 
rriect the recommendations that 
Mr. Carter submitted. The propos¬ 
al is not expected to be approved 
without Mr. Reagan’s support. 

Quake in Northwest U.S. 

Ths A im ci afd Freu 

ELLENSBURG, Wash. — Mi¬ 
nor damage was reported after a 
tight quake registering at least 4 on 
the Richter scale hit an area in the 
Cascade Mountains on Tuesday 
night, officials said. 
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7 IN LONDON, v 
THE MOST DEMANDING 
TRAVELLERS STAY 
WITH US 

The most experienced travellers are naturally the 
most discerning. 

Wherever they travel, their experience leads them to 
select only those hotels which offer a combination of 
superb location, the most comprehensive and 
. ^. luxurious facilities, and impeccable service, 

walk /*" Naturally, when such travellers come to 
lit/ London,theystay with us 


HOTEL 

INTER.-CONTINENTAL 

LONDON 

One Hamilton Place, 

Hyde Park Comer, London West One 
Telephone: 01-409 3131 Telex: 25853 


though the administration has al¬ 
ready moved to change the thrust 
of these agencies through control 
over tbdr budgets. 

The order: 

• Requires executive branch 
agencies to identify “major ruks" 
that have been issued or are under 
consideration, defining these as 
regulations likely u» impose coats 
of $100 million or more on busi¬ 
ness or consumers or lead to "ma¬ 
jor increases” in consumer prices 
or industry costs. 

Every major rule must be ac¬ 
companied by a “Regulatory Im¬ 
pact .Analysis" identifying the po¬ 
tential coins and benefits of the 
rule and a description of alterna¬ 
tive approaches that could 
"achieve the same regulatory goal 
at lower cost." 

• Extends the 60-day regulato¬ 
ry freeze ordered by Mr. Reagan 
Jan. 29 by directing that major 
new rules that have been approved 
by executive branch agencies but 
have not taken effect musx be post¬ 
poned until the regulatory analysis 
is completed. 

• Requires agencies to review 
existing major rotes to pinpoint 
any that do not follow (he least 
costly regulatory approach or 
which duplicate other regulations. 

The administration plans to res¬ 
cind such regulations, new and 
old. aides said. Some proposed reg¬ 
ulations can be dunged dramati¬ 
cally by direct action, while a revi¬ 
sion of existing ones would require 
agencies to reopen lengthy rule- 
making te-arinQQ jg many Cl* 1 C * 

In general, Mr. Reagan’s order 
directs regulators to issue no rule 
unless “the potential benefits to 
society from the regulation 
outweigh the potential costs to so- 
deiy." 

Regulators also are directed to 
ret up priorities for action is order 
to achieve the benefit 

for society, “taking into account 
the condition of the particular in¬ 
dustries affected by regulations" 
and “the condition of the national 
economy." 

This language builds into gov¬ 
ernment policy the concept that in¬ 
dustry — and thus society — has 
only a limited amount of money to 
on regulation ***** that bu¬ 
reaucrats not only must find the 
least costly approach but also issue 
regulations that promise to achieve 
the greatest benefits, setting aside 
others that have a tesser impact. 

The authority to monitor and 
enforce the new regulatory ap¬ 
proach is given to the Regulatory 
Task Force muter Mr. Bush and to 
the Office of Management and 
Budget under its director, David 
A. Stockman. Each can des i gnate 
regulations as nuyor rules, making 
them subject to the new require¬ 
ments if agencies fail to do so. 
Each also can require agencies to 
consider more evidence and infor¬ 
mation in reaching final rule-mak¬ 
ing derisions. 



ary approach or Justice Minister Jean Chretien, seated, was applauded by Prime Minister Pierre Elliott Trudeau, 
s other regulations. left, and other members of Parliament after the opening of the debate on Canada's constitution, 
tratioo plans to res- 

sXtroZZi^ Debate on Constitution Opens in Canada 
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i for action in order put it, using Prime Minister Pierre en. One of the most important sec- 
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id by regulations" was *c derision by Mr. Trudeau speaking minority elsewhere. 

Lion of tfaenational Bntuh Nonh America Act of ^ September to act on his own 
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: a tesser impact. Chretien, that “once the strife and ATHENS — Greece has com- The Utter opposition to aban- 
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l to the Regulatory by the reforms we are now debal- military planes in reoeat weeks, n» g . featuring a maple leaf in the 
ter Mr. Bush and to isjr." Defense Minister Evangelos Av- center, is now generally accepted. 

- — 1 The rewards held out by Mr. 

Chretien comprised the most hotly 
contested of the government pro¬ 
posals. Before Britain hands back 
tire constitution, it is being asked 
to amend it with a bill of rights 
applicable to all provinces. The lull 
is being strongly challenged in 
Canada, notably by ax provinces 
that have taken Ottawa to court. 


The principal objection of the 
provinces is that a measure that af¬ 
fects their powers to legislate fa 
being instituted without their con¬ 
sent and Am “threatens the very 
nature of the Canadian federa¬ 
tion." according to the principal 
Progressive Conservative Party 
spokesman, Jake Epp. 

There is no objection to “pallia¬ 
tion at long last,” as Mr. Chretien 
put it, using Prime Minister Pierre 
Elliott Trudeau’s term for the re¬ 
turn of tire constitution to Canada. 
What has aroused provincial ire 
was tire decision by Mr. Trudeau 
last September to act on his own 
after Ottawa and the provinces 
faded to achieve agreement on a 
division of powers. Mr. Trudeau, 
convinced that he could never get 

Greece Says Airspace 
Violated by Turkey 

Roam 

ATHENS — Greece has com¬ 
plained to Turkey of rmeated vio¬ 
lations of its airspace by Turkish 
military planes in recent weeks, 
Defense Minister Evangelos Av- 
eroff said Wednesday. 

In a written statement to Parfia-. 
ment, Mr. Averoff said five Turk¬ 
ish planes violated Greek airspace 
during maneuvers between Dec. 26 
and Jan. 23, but Greek fighters 
forced tire Turkish planes badk to 
international airspace. The For¬ 
eign Ministry protested to Ankara 
about the violations, he said. 


Reagan Visit Set 

WASHINGTON (UPI) — Pres¬ 
ident Reagan has accepted an invi¬ 
tation from Mr. Trudeau to come 
to Ottawa on a state visit March 
10-11, the first foreign trip of Ms 
presidency, the White House an¬ 
nounced Wednesday. 
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Zimbabwe’s Patriotic Front 


The new nation of Zimbabwe seems to 
have avoided a bitter second round of civil 
war, this time pitting black against black and 
tribe against tribe. The day was apparently 
saved because Joshua Nkoino, the sometime 
Patriotic Front partner but also rival of 
Prime Minister Robert Mugabe, chose coura¬ 
geously not to let his political ambition be¬ 
come the focus of any military operation. 

Armed partisans of the two men’s former 
guerrilla armies have clashed before. Last 
week the fighting threatened to spread. Mr. 
Mugabe reacted" strongly, sending elements 
of the former Rhodesian army and air force 
against the Nkomo insurgents. He also called 
in Mr. Nkomo. now serving as a minister 
without portfolio, to bid for a cease-fire and 
separation of forces. Hundreds, mostly from 
the Nkomo side, were killed. But in the end 
the unity of the new nation, and its hopes for 
foreign aid and investment, seem to have sur¬ 
vived. 

Once again, therefore, the skeptics have 
been confounded. Inheriting an economy 
weakened by war and a bitterly divided soci¬ 
ety. Mr. Mugabe has charted a course of re¬ 
conciliation and pragmatism. Lacking both a 
unified national army and an experienced 
black managerial class, he has nonetheless es¬ 
tablished his authority, mainly by force of 


personality. He has also respected the liber¬ 
ties of rivals in ways that are almost without 
parallel in the Third World. There are no po¬ 
litical prisoners in Zimbabwe. 

Mr. Nkomo has been equally remarkable 
in the personally more difficult role of 
runner-up. He founded Zimbabwe's modem 
nationalist movement but could not over¬ 
come the political handicap of membership 
in a minority tribe. He was soundly defeated 
by his former disciple in last year's pre-inde¬ 
pendence election and has since been pushed 
even further into the background. 

Despite this disappointment, however. Mr. 
Nkomo has not become a lesser nationalist 
In the latest crisis, he explicitly urged his fol¬ 
lowers to respect the election returns. Refer¬ 
ring to Mr. Mugabe, he said, “I am here in 
his behalf and we are working well together 
indeed.” 

Zimbabwe desperately needs economic 
help to get through a difficult reconstruction 
period. But its economy is fundamentally 
strong. It has now also demonstrated import¬ 
ant political strength. As long as Mr. Mu¬ 
gabe and Mr. Nkomo can hold together, they 
promise to be a formidable and patriotic 
front indeed. 

THE NEW YORK TIMES. 


Dimensions in El Salvador 


A military response is necessary in El Sal¬ 
vador. where a Nicaraguan-. Cuban-, Soviet- 
supported insurgency* is attempting to over¬ 
throw an army-backed center-right govern¬ 
ment with a commitment to social reform. 
But a political response is necessary, too. It 
has not been in sufficient evidence as the 
Reagan administration cranks up to make El 
Salvador a demonstration of its worldwide 
anti-Communist strategy. 

A political response means two things. The 
Salvadoran government must show itself as 
eager to halt violence directed against civil¬ 
ians by soldiers and the right-wing death 
squads (often the same people) as it is to halt 
violence conducted by guerrillas. Precisely 
here lies the importance of keeping the heat 
on the government to discover who killed the 
American church workers. This incident can¬ 
not be parked in a ‘“human rights’* cub¬ 
byhole. It is. for many Salvadorans, the test 
of whether their government is on their side. 
The United States would not want to help 
the government reduce the guerrillas, as 
could yet happen, only to find that the gov¬ 
ernment’s failure to rein in its own forces still 
denied it broad popular support. 

The other requirement is to construct a 


negotiating framework, of which nothing has 
so far been heard from Reagan officials. 
Among the guerrillas and their civilian sup¬ 
porters. some are committed to armed strug¬ 
gle to the point of regarding compromise as 
betrayal of their revolution. But others ap¬ 
pear to be more conciliatory’. The code word 
“Zimbabwe.” meaning talks by opposing 
forces in a civil war, is gaining a certain cur¬ 
rency. The United States may not have the 
sole duty, or the best opening, to promote 
negotiations. Mexico, for instance, seems 
better placed, if it could break through its 
revolutionary rhetoric and try. Other interna¬ 
tional parties are standing by. But the U.S. 
interest in negotiations must be asserted. 

There is an undeniable military dimension 
to the El Salvador crisis, but the crisis re¬ 
mains essentially political. The administra¬ 
tion should not oversell the notion that a mil¬ 
itary showdown, launched essentially for 
considerations of U.S. global strategy, is ev¬ 
erything. Its best chance of being successful 
and supported in the policy it is now unveil¬ 
ing is to show itself open to the political di¬ 
mension as well. 

THE WASHINGTON POST. 


Bloom Has His Day 


A gentleman named Paul L. Bloom turns 
out to be the philanthropist of the transition. 
Mr. Bloom, special counsel in the Depart¬ 
ment of Energy, directed that a $4 million 
settlement payment from Amoco Oil on an 
overcharge case be converted into four $1- 
raillion checks. These, in turn, he sent, appar¬ 
ently without either the knowledge or ap¬ 
proval of then-DOE secretary Charles A. 
Duncan, to four organizations that aid the 
“truly needy." 

Understandably, Mr. Bloom's actions ruf¬ 
fled some feathers among Reagan officials, 
who have demanded the return of any un¬ 
spent portion of the $4 million while dis¬ 
claiming any desire to play the Sheriff of 
Nottingham to his Robin Hood by hauling 
back the entire amount. In his ecumenical 
and evenhanded slicing of the Amoco pie to 
the Salvation Army, the National Council of 
Churches, the National Conference of Catho¬ 
lic Charities and the Council of Jewish 
Federations, Mr. Bloom had stipulated that 
the bonanza be used “as restitution for poor 
people to pay their overcharged fuel bills.” 
The Reagan budget-cutters remain sufficient¬ 
ly sensitive to allegations of callous behavior 
that they will surely refuse to launch any ma¬ 
jor effort to recover the whole amount. 

In Mr. Bloom’s favor, it seems evident that 
the motives behind this $4 million misunder¬ 
standing were benign and that his instincts 


were admirably generous. He acted, more¬ 
over, with a decisiveness not always charac¬ 
teristic of the bureaucracy: “It seemed to 
me,” he said, “that it was time the Depart¬ 
ment of Energy did something to help those 
individuals ... who were most needy.” 

It should be kepi in mind, too, that outgo¬ 
ing presidents and officials have used post¬ 
election opportunities to shift personnel pol¬ 
icies and available funds at least since John 
Adams' lame-duck decision to appoint a last- 
minute batch of “midnight judges.” 

What makes Mr. Bloom's action notewor¬ 
thy, therefore, apart from its stunning benev¬ 
olence, is something else. L ’affaire Bloomhas 
dramatized however inadvertently, one of 
the Reagan presidential campaign's central 
themes — its portrayal of a runaway federal 
bureaucracy supposedly out of control by 
elected officials and their appointees. For 
whether or not Mr. Bloom had the legal au¬ 
thority to allocate the specific funds does not 
address the underlying administrative ques¬ 
tion. Did not simple courtesy or common 
sense suggest to him the virtues of informing 
Secretary Duncan? Apparently not. In his 
defense, Mr. Bloom points out: “I did not 
ask the secretaiy’s permission when I 
brought the charges against Amoco. I did not 
ask his permission when I settled the cl aims /* 

L'etat bureaucraiique „ in short, c’est mot. 

THE WASHINGTON POST. 


International Opinion 


On German Unification 
Mr. Honecker, the East. German party 
leader, must have done some serious thinking 
and consulting before suddenly raising the 
question of German unification in a speech 
to party workers on Sunday. He must also 
have consulted with the Russians. A subject 
of such reverbrating significance is not 
brought lightly from the closet in which is 
has lain for so many years. But what his 
weighty reasons were can only be guessed 
at ... 

- East Germans are probably feeling a little 


lonely now. Their contacts with West Germa¬ 
ny have been sharply reduced by the new reg¬ 
ulations on compulsory exchange of curren¬ 
cy. and seem further threatened by the dete¬ 
rioration of East-West relations as a whole. 

Their contacts with Poland have been re¬ 
duced by the troubles there. Their wall is 
closing agai n. But perhaps the party leaders 
are also coming to admit to themselves that 
their attempts to confer historical legitimacy 
on their state have had only limited 
success ... 

— From The Times (London). 


In the International Edition 


Seventy-Five Years Ago 

February 19,1906 

ST. PETERSBURG — News from ihe interior of 
■ Russia indicates uneasiness in the face of antici- 
' pated agrarian disturbances in the early spring. 
The condition of the peasants everywhere is de¬ 
plorable. but in several of the central provinces 
they are actually starving. Owing to want of seed 
or of the means to obtain it, large areas of land 
will this year be left uncultivated. The already 
existing famine will be felt more acutely as the 
Lime comes on for the commencement of field 
operations and the peasants will be only too 
prone to take the law into their own hands. 
Foreseeing this, the landed classes are getting rid 
of their properties at break-up prices and are 
migrating into Lhe larger towns. 


Fifty Years Ago 

February 19,1931 

MADRID — King Alfonso has brought Spain out 
of a grave political crisis by approving yesterday 
a minis try of monarchist concentration formed 
by Admiral Aznar, who was mentioned as possi¬ 
ble premier immediately after the resignation of 
Gen. Berenguer. The new Cabinet is composed 
largely of the men who governed Spain at the 
time of Primo de Rivera’s coup eight years ago. 
thus marking a stage toward a return to normal 
constitutions life. Far from sanctioning any 
substantial reduction of lhe royal prerogatives 
under the constitution, the king, by calling upon 
Mr. Sanchez Guerra to form a Cabinet, demon¬ 
strated the impossibility of union among the 
ami-monarchist dements. 
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Poland: 90 Days of Calm? 

By Leopold Unger 


Crisis 

‘ Forcing a major cnssl 
Russians is. not Afr. Haig^ 
the contrary, he 7 wants-' 
Moscow guessing ; 
tendons;, and, - m - 
showing more 
assailing UU. positions.'^?-; 

The guessing object^ ^ 
ready been, 
ine Washington last 


B RUSSELS — The countdown 
has once again begun for Po¬ 
land in the three-month respite re¬ 
quested by Gen. Wojdech Jaruzel¬ 
ski. the new premier. Poland's 
fourth head of government in a 
year, he asked for “90 days of calm 
to start on a program of economic 
stabilization and to initiate long¬ 
term reform.” 

The request seems reasonable 
since Gen. Jaruzelski has long 
been known as a responsible man 
and he has just acquired all the le¬ 
vers of power as premier, minis ter 
of defense, supervisor of foreign 
affairs, security, justice and rela¬ 
tions with the church. 

This is not the first time that a 
moratorium in labor conflicts has 


been requested in Poland since last 
summers strikes. There was even a 


beginning of a truce in December 
and January. But then it was the 
independent union Solidarity 
which had requested it and the 
government that prevented iL The 
government, in fact, chose to im¬ 
pose its policy of fait accompli in 
several of the key aspects of the 
agreements signed in Gdansk last 
Aug. 31. particularly concerning 
the five-day workweek, payment 
for strike days and its attitude 
toward “crimes of opinion.” 

A Blank Check 


in all the major instances of repres- 
‘ ‘tin the T 


sion within the last decade. 


Soviet Praise 


The second danger comes for 
the outside. Moscow praised Gen. 
Jaruzelski’s elevation to premier, 
although nothing frightens the 
Kremlin more than the specter of 
Communist “Bonapartism.” For if 
a general has assumed a great deal 
of power in Poland, the only mili¬ 
tary men to share any power 
among the top echelons in the 
Kremlin arc civilians — Marshals 


Brezhnev. Ustinov and Andropov 
— and all the operational posts in 
Moscow are strictly limited to pre¬ 
vent anv accumulation of power. 

Furthermore, the Polish Ann y. 
which is the largest military force 
allied to the Soviet Union, has 
been known for its patriotism and 
nationalism since it got rid of its 
Soviet generals in Polish uniforms 
in 1956~ and particularly, since the 
departure of Marshal Konsianty 
Rokossovsky. 

One question that remains unre¬ 
solved is what Lhe Polish Army 
would do in case of Soviet inter¬ 
vention. But an indication of the 
way it would go may come from 
the fact that ”100.000 conscripts 
will join the Polish Army in May 
and 75 percent of them, according 
to unofficial estimates, already are 
members of Solidarity. 

However. 75 percent of the army 
cadres — those who Moscow 
counts on to put an end to “chaos 
and anarchy” that is so dangerous 
for socialist order and for the 
cohesion of the Warsaw Pact — 
are members of the Communist 
Party. 


When Moscow agreed to let 
Gen. Jaruzelski become premier, it 
let it be known that this was the 
last time it would stretch the 
“credit of confidence” it allotted 
to Polish party chief Stanislaw Ka¬ 
ma. In other words, for the Krem¬ 
lin, Gen. Jaruzelski is Poland’s last 
chance to stabilize the situation by 
itself. The next person who would 
lose his job if anything went wrong 
would be Mr. Kania himself, who 
would be replaced by a man —or 
group of men — chosen by the 
Kremlin. 

But the main problem lies in the 
fact that the term “stabilization” 
does not have the same meaning in 
Warsaw as it does in Moscow. 
Thus, as Gen. Jaruzelski prepares 
to confer with Mr. Walesa, Mos¬ 
cow has declared that Poland re¬ 
mains in danger because “plotters 
in the guise of labor leaders, in¬ 
spired by the West, are striving to 
attain the levers of power ... 

Moscow has thus let it be known 
that it believes the Polish crisis to 
be the result of a foreign plot and 
that the Polish Army, therefore, 
must face its responsibility to paci¬ 


fy the country through all the 
means at its disposition and not to 
enter into a dialogue with 
“plotters.” 

The Kremlin is quite prepared 
to give Poland some more time to 
set its house straight, ail the more 
since Gen. Jaruzelski set the dead¬ 
line himself. 


Ready to Help 


“Our army is the army of Po¬ 
land before being that of the War¬ 
saw Pact,” a Polish officer de¬ 
clared when the head of the army 
was named to head the-govern¬ 
ment. 

On that basis. Solidarity and the 
entire nation are prepared to help 
the Co mmunis t Party run the na¬ 
tion, since the Communist Party 
does have a mandate from geopo¬ 
litical reality. When Gen. Jaruzel¬ 
ski will be able to do his part will' 
soon be seen. 

Gen. Bonaparte’s 100 days took 
him from the island of Elba to 
Waterloo. There is some hope that 
Gen. Jaruzelski may find another 
path during his 90 days. 

01980. International Herald Tribune. 
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'This Is God’s World’ 


Although the government was 
forced to give in on each of these 
points, the very idea or a moratori¬ 
um appeared less and less credible 
and a dialogue impossible. Only 
the strike weapon remained. 

There seems to be no reason to 
doubt Gen. Jaruzelski’s good in¬ 
tentions just as there seems to be 
□o reason to give him a blank 
check. As Lech Walesa declared 
after his first contact with the non¬ 
government last Saturday, “We are 
against strikes, not only for 90 
days, but for all the time'. But our 
attitude will depend on how the 
government behaves ... ” This 
caution is all the more understand¬ 
able since Gen. Jaruzelski's 
goodwill is not enough to lay down 
a modus vivendi between a weak¬ 
ened government that has no real 
national mandate and the Polish 
people, who have learned to be 
wary and who have become deter¬ 
mined not to give in on essential 
questions. 

There remain two major dangers 
in the plan to make Poland an is¬ 
land of liberty within its “socialist 
frontiers.” But there is no danger 
from a Solidarity that proved its 
good intentions by cancelling the 
scheduled printers' strike that 
would have deprived the country 
of its newspapers for a day. 

Danger 

The first real danger comes from 
the poor condition of the Commu¬ 
nist Party. What Gen. Jaruzelski 
needs to make his moratorium pos¬ 
sible is a new Polish Communist 
Party, one that would be efficient 
and honest. The one in power now 
is divided by internal acrimony 
and by struggles among the vari¬ 
ous ruling clans. The party’s recent 
plenary session was reportedly cut 
short to prevent making too public 
the antagonisms that were splitting 
it apart. 

A number of sectors within the 

f iarty are almost paralyzed by inef- 
iciency and waste, others have 
been compromised by their rela¬ 
tions with corrupt party leaders 
who have been ousted after a show 
of popular anger. These are the 
party men who have tried to block 
any proposal for reform since re¬ 
form would necessarily mean shar¬ 
ing power. 

One of the more evident exam¬ 
ples of their action is the decision 
to investigate KOR. the dissident 
group which has often served as 
counsel to Solidarity. And Solidar¬ 
ity has let it be known that it 
would fight—even through strikes 
— any attempt of repression 
against KOR. Yet the man who 
has been charged with the investi- 

S lion of KOR is Gen. Lucjan 
lubinski, who has been involved 


By Anthony Lewis 


J OHANNESBURG — An ex¬ 
traordinary feature of life in 
South Africa is the schizophrenia 
of its politics. The Afrikaners who 
hold power and the black majority 
of the population see two entirely 
different political realities. And 
the gulf between the perceptions 
seems wider than ever today. 

The prime minister. P.w. Botha, 
has talked of the need for change 
and taken such steps as legislating 
to recognize black trade unions. 
The political result, in his National 
Party, has been a backlash from 
the right: a white feeling that Mr. 
Botha is doing too much for 
blacks. To head that off be has 
called an April election and is 


Bishop Tutu said in a conversation 
recently. “They have a ball called 
‘change.’ Then they have one for 
their right wing — ‘Look, man, we 
don’t take any nonsense.’ And they 
must keep the black community 
cowed. 


“Botha looked as if he were 
going somewhere when he said 
they had to ‘adapt or die.' We 
thought he was going to be coura¬ 
geous. But then they keep clobber¬ 
ing us — those of us who basically 
still want to talk, want to negotiate 
a solution. 


making and-Co mmunism a main 

campaign theme. 


Humor and Pain 


But in the black perception 
there has been no meaningful 
change. Blacks note that Mr. 
Botha said a flat “no” when asked 
whether blacks could ever sit on a 
constitutional advisory council he 
has just set up — much less sit in 
Parliament. His government has 
effectively shut two black newspa¬ 
pers and banned five leading fig¬ 
ures in a black writers’ union for¬ 
bidding them to work for any 
newspaper. 

The most articulate spokesman 
for black feelings these days may 
be an Anglican bishop, Desmond 
Tutu, general secretary of the 
South African Council of Church¬ 
es. Bishop Tutu somehow’ mixes 
humor with pain when he discusses 
his country. 

“The politicians are trying to 
juggle several balls in the air," 


“He took a step that was funda¬ 
mental in their terms. The whites 
had always said they alone would 
decide the country’s constitutional 
future. Then, he brought the Co¬ 
loreds and Asians into bis council. 
But why (fid he vitiate it by exclud¬ 
ing the majority of the population? 
He satisfied nobody." 

Bishop Tutu himself has been in 
political trouble wilh the govern¬ 
ment. After he spoke critically of it 
while traveling abroad, his 
passport was taken away. Then 
last month, without explanation, it 
was returned. He joked that his 
friends wondered whether “it was 
an attempt to subvert my credibili¬ 
ty-'* 


He spoke bitterly of legislation, 
recently introduced by the govern¬ 
ment, that was supposed to relax 
the laws restricting where Africans 
may live and work. The bills 
turned out to be intricate measures 
that would actually do away with 
some of the few rights blacks have 
to live in urban areas. They are 
now being redrafted. 

“I’ve never felt more defiled in 


reading something,” Bishop Tutu 
said. “You are less than a human 
being—‘humiliated* does not con¬ 
vey it The effort to deprive us of 
the simple limits of citizenship 

“Over the last 20 years they have 
moved 2 million people into reset¬ 
tlement camps, mid it has acceler¬ 
ated since the Bantus tans started 
becoming ‘independent’ A million 
more are still slated to be moved. 

“They are so determined to hold 
on to political power that they will 
pay any price. These people are 
hag-ridden by fear. They keep talk¬ 
ing about the need to preserve 
their culture. I ask: ‘Is your culture 
so vulnerable that it can’t stand up 
to being juxtaposed with others? 
Why does it have to be protected 
by such vicious laws?’ " 

Anti-white feelings are plainly 
growing among young urban 
blacks, and Bishop Tutu spoke of 
that fact with concern. Recently, 
an African high school track star 
was offered a college athletic 
scholarship in the United States — 
but turned it down when his class¬ 
mates in Cape Town threatened vi¬ 
olence against his parents if he 
went. 

“We are going to need a lot of 
divine grace not to hate white peo¬ 
ple,” Bishop Tutu said. 

Some Goodwill 


F( 


Letters ■ 


Multiple Choice 

The reason behind the recent 
border conflict between Peru and 
Ecuador in the Amazon jungle 
was: 

■ (a) A move by Peru to divert at¬ 
tention from the lagging economy. 

lb) Outside influence to topple 
President Jaime Roldo’s govern¬ 
ment. 

(c) A move bv Ecuador to 
strengthen nationalism and unifi¬ 
cation. 


(e) Evidence that the infernal 
structure of the military will not 
give unlimited power to the com¬ 
mander in chief. 


(f) The result of overplaying de¬ 
mocracy by the Carter administra¬ 
tion and then the sudden reversal 
by “Reagan’s image” caused a va¬ 
cuous gap that was filled quickly 
by some general 

All some, one or none of ‘the 
above? 


(d) A minor border conflict that 
got out of hand because one or 
both militaries thought that the 
other was out of line. 


HAROLD SCHULTHESS. 
Adlikon, Switzerland. 


“But you know there still is 
some goodwill. If they were to say 
today that they are ready to dis¬ 
cuss power-sharing, there are very 
many in the black community who 
would be ready to talk.” 

The United States has a critical 
role to play in South Africa’s fu¬ 
ture, the bishop said — and espe¬ 
cially, now. President Reagan. 
“Just as it was easier for a Nixon 
to visit China," he said, “so also I 
reckon it may be easier for a 
Reagan to tell P.W. Botha to get 
on with it 

“Some Americans think these 
people will be in power for a very 
long time. We say, ‘get on the win¬ 
ning side, which is us.' 

“when you are sober, you know 
it is going to be a long haul But if 
we don't start solving it, we are 
going to be up to bur stirrups in 
blood. 

“But never mind, my friend. 
This is God's world, you know. 
The trouble is that he doesn't al¬ 
ways demonstrate that it’s his 
world as quickly as we would like.” 

And the bishop laughed uproari¬ 
ously. 

€>1980. 77* New York Tunes. 
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The International Herald Tri¬ 
bune welcomes letters from read¬ 
ers. Short letters have a better 
chance of being published. AU let¬ 
ters are subject to condensation 
for space reasons. Anonymous 
letters will not be considered for 
publication. Writers may request 
that their letters be signed only 
with initials but preference will be 
given to those fully signed and 
bearing the writer's complete 

address. The Herald Tribune 
cannot acknowledge letters sent 
to the editor. 
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The Times Deal: A Look at Rupert Murdoch’s Record 


ish il! ih c 
fl ar.ti noi 10 
°She wuh 

ltf prepared 
“ft lime io 
all the more 
*1 ihe dead- 

lelp 

irny» oi Po¬ 
of ihe War- 
officer de- 
of the arm-. 
Che govern- 

irii\ and ihe 
ared to help 
rj!i the na- 
.wms! Pat. 
from zeopo- 
5en Jaruid- 
hi=. pan ail! 

*> dj\v :,v k 
of Elba to 
lie hope ’.ha: 
f:nd another 

i. 


By Jonathan FWendfv 

... N**Y«rkTimaS*nia 

of y P»U>> "VTEWYORK —Towin government per. 

IN muaoniohjiyTheTSesof U»& 

Kpf 1 ^ jjv. Rupect Murdoch had w give an extraordi- 
^ ;. tuy mums promise dial be would not in- 

Beiaj, Rrfcro wi* the reporting of an^ 
Cakej^Lj^fc he would let a board of outside directors de- 
nasiv ode on the fuuue hiring and di sma l of 

for : nWpn- 

... iw v /nje pronose was extracted by govern mem 
. officials and by journalises who cited a hau>- 
^ ^.n.of what they called his interference with 
f- bs papers* news coverage to prove that the 
wonM-be proprietor did not behave as news¬ 
paper owners were supposed to. 

His critics say — and some pohucum.' be 
has heated agree — that his newspapers m 
l Ok Britain and Australia and his New York Post 
R ^«-^ 1 n* ® toe United States have actively promoted 
political goals in their news columns. 
l ? Critics also say editors acting under his di- 
^ i KCtHHJr or what they believed to be his direc- 
Motion. have altered arcidcs to make them more 
ZTS *** ^F-favorabk to candidates he has supported 
“^UKjJ.jnd have given greater display to article % 
The anj/t. about favored candidates than to articles 
ready about their opponents, 

mg The critics worry that despite the promises 

2 fak iT^Pok lCjuid the legal sanctions, the wm thing mip* 
at The Tunes, Britain's best* 


sarsg- 

nirai?.'? tat 


most respected newspaper. And (hey 
i tend that his takeover of The Tunes 


Overall 

$28‘MtUion boss 

SJ5J3S'*■'f!' No one seems to think that Mr. Murdoch 
_ wmaf intends to change The Tunes and The Sun- 
.l . P 4r fe day Times into mass-nurieex. sex-and-scan- 
S°!L ! 1 “cmafe'- : dd newspapers Hke The San, his highly sue- 
B ^T*o«pn^V cessful national daily, and the weekly News 
tto a anasn^'j!. <jf the World. He and aides say they want to 
“u** bcg^nutkc his new aoquisitious profitable by eut- 
*>• ^TuusebpiTflag production workers, not reporters and 
wt Unkn,ko^f ttSuvs, and by increasing advertising The 
Pwis a stunt Ur. papers’ loss last year was reported to be S28 
dividends 1 'nsfiion- 

Euione. mi - ^ Murdoch, who has now wot agree- 
GennanY bI- 3 ^ amt with the unions on those cuts, has said 
m in he “would not dream*’ of altering The^Times* 

H,.i ra .„ ci2P s * ( . format or editorial independence. He did not 
mink tdephone calls to his London office 

rr>, w .writing comznesi on his rde in the editing of 
SS 2 1 !* ibe papers he already awns. 
n . - Brimh journalists and some politicians, 

pusodu hard tot j^y Labcrita, wary that in the long nm, 
x<vki Umcaltt limply his ownership of The Times and his 
go bin ax hut., rqjuiation as a shirtsleeve partkipant in day- 
rwy a ai kp: to-day editing will bring the editors around 
3 « 3 v from nsfc to his political views and to what bis critics 
toward its East consider improper proprietorial interference 
petiut a t his other news pa pers. 

is mat tb 
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New Times Editor 
Is Harold Evans 
Of Sunday Times 

L'mttd Aw /mmuMof 

LONDON — Riraen Murdoch ap¬ 
pointed crusading editor Harold Evas 
on Wednesday to head The Times of 
London. 

Mr. Evans, 52, has edited the Sunday 
Times since 1906. 

Mr. Murdoch bought The Times, the 
Sunday Tunes and three literary and ed¬ 
ucational supplements from the Canadi¬ 
an-based Thomson orguuza 
week. 

Mr. Evans will succeed William Roes- 
Mogg. who announced before the take¬ 
over that he was stepping down after 13 
years as editor of The Tunes. Mr. Evans’ 

E lace at the Sunday Times win be taken 
y deputy editor Frank Giles. 

Linder Mr. Evans’ direction, the Sun- t 
day Times stressed investigative report¬ 
ing and circulation-boosting cxchistres. 

One of the Sunday Timm* most con¬ 
troversial stories in recent years was an 
investigation into the drug Th&ttdotmde, 
which nad produced a trail of birth de¬ 
fects, The drug’s manufacturers tried to 
have the story suppressed through court 
action. 

The Sunday Times has a circulation of 
1.4 million co mpar ed to less than 
300.000 for The Tunes. 

Mr. Evans started in journalism on a 
small provincial newspaper. He was a 
Commonwealth Fund fellow at Chieyg ft 
and Stanford universities in 1956-57. 

He became assistant editor of the 
Manchester Evening News, editor of the 
Northern Echo and editor-in-chief of the 
North of England Newspaper Co. before 
joining the Sunday Times. 


Rupert Murdoch 


IMdNil 


The hope taut Allegations 


(be 49-year-old en- 


.iiineeuwanito trrorencur tamper* with news coverage date 
Mr. Schaufeiofc &t least from the 1975 Australian de ct ions, 
he tmn Mm? wbeQ M* newspapers there ran a strong 
Untie gjmhuh 1 ' campaign agiamsi Prime Minister Gough 
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ttouMMK.<K u boOt huo the country’s 

first truly national newspaper, gaining re¬ 
spect for its coverage of governmental and 
intenutumal affairs. 

Syd Croriand, the former federal secretary 
for the Australian Journalists Assodauoo, 
recalled that the political reporters on The 
Australian sent Mr. Murdoch a letter pro- 
reviaions by the ‘hack bench of 
tors," who they said bad slanted their 
copy against Mr. Y/lddaro. When they got 
no reply, they went on strike with journalists 
at two other Murdoch newspapers. The Snn- 
dayMinor and The SundayTdegrepb- 
Through mediation, they won a promise 


Mlaouc coo** 7 
brought into |b : 
probkro in 
Lao .to» 


w dr It 
Haig'iaiasUF 

i-nihcirioko 


A rfar i* iheSJrt; 
how. Ifcjgf. 

cl and ihr Vih c 

DJimi 


from the owner that the bade bench would 
abide by the association’s code of ethics in 
future coverage. But by then, Mr. Croeland 
noted, there was less than a week lift in the 
campaig n, which Mr. Whithun lost to Mal¬ 
colm Fraser and the liberal Party. 

Mr. Murdoch has denied that there was 
any bias in the coverage, saying in a 1977 
interview that nuny of The Australian’s re¬ 
porters were “young political activists who 
were all lefi-wing and who had been courted 
heavily by Whithun and who supported him 
strongly in i972.” 

Two yearn later an Australian Press Coun¬ 
cil upimaa criticized Mr. Murdoch’s Ado* 
bade News far what it called biased coverage 
in favor of the liberal Parly in state elec¬ 
tions. 

An Australian media expert who has 
closely watched the Australian newnapea 
said: "Politician* as a whole are frightened 
of it — (hey do not like to get offside of 
Murdoch.** He and others said the 1975 cov¬ 
erage had cost The Australian much of its 
crembitiQr and respect. 

In private conversation, politicians in Ans- 
iralia, Britain and New York commonly 
speak of "fearing** the Murdoch newspapers 
rmi u h more than they fear other newspapers. 


In New York they particularly dte the Post’s 
coverage of the 1977 Democratic mayoral 
primary and runoff as an example of the sin¬ 
gle-minded, unrelenting use of editorial pow¬ 
er they say Mr. Murdoch is capable of ex¬ 
ercising. 

Mr. Murdoch, who bought the afternoon 
tabloid in late 1976. decided that the news¬ 
paper would support Rep. Edward L Koch. 
Following an Aog. 19 eaitoria! endorsement 
of Mr. Koch and continuing through the 
Sept 19 runoff against Mano Cuomo, the 
newspaper gave more prominent display to 
Mr.'Xuch’s campaign statements than to’ 
those of his opponents and generally used 
larger and more flattering pictures of him 
than of the others in the race. 

Michael Rosenbaum, who later left The 
Post’s political reporting staff, said that “no 
one ever told me ‘do this’ or ‘do that,' but I 
remember we were constantly feding the 
pressure" to tilt the coverage m Mr. Koch’s 
favor. He said some of his articles about the 
five candidates had been rearranged by edi¬ 
tors to put Mr. Koch at the top uf the arti¬ 
cles. 

Three weeks after the primary, Mr. Mur- 
dqch, who retains the title of editor in chief, 
received a petition signed by 50 of ihe 60 


Post reporters. It protested what they called 
slanted coverage «the campaign. 

Similar questions w ere raised again during 
the U.S. presidential race between Jimmy 
Carter and Ronald Reagan. Folkwing the 
Post’s front-page editorial supporting Mr. 
Reagan, the coverage of the campaign was 
almost universally favorable to Mr. Reagan 
and derisive of Jimmy Carter. Articles and 
pictures stressed the soundness of Mr. 
Reagan’s health and the enthusiastic support 
he got at rallies, while the Carter articles em¬ 
phasized his failure to free the hostages in 
Iran or to revive' the economy. 

. Crime and Violence 

In 1973, Mr. Murdoch bought two news¬ 
papers in San Antonio, Texas, the morning 
Express and the afternoon News. The News, 
which had been loring circulation and adver¬ 
tising to the Light, the Hearst newspaper in 
San Autocio, began displaying articles about 
crime and violence with sum headlines as 
“Uncle Tortures Pets With Hot Fork." 

The Light responded with similar coverage 
and local television news shows also began 
to play up violence for a time, using blood* 
ana-gore shots they had avoided earlier. Ech¬ 
oing the protests of others. Ramie Dugger, 


editor of the anti-establishment Texas Ob¬ 
server, said the Murdoch newspapers “vul¬ 
garized ihe whole press in ibe city. 

Charles O. Kilpatrick, editor of the News 
and the Express, said that while Mr. Mur¬ 
doch had actively directed the 
for several months after buying f 
not been in San Antonio in nearly two years. 
He added that he had more editorial free¬ 
dom now than under previous owners. 

Similarly. Mr. Murdoch does not now ap¬ 
pear to play an editorial role in his three 

other American publications — The Star, a 
weekly published in New York that has shift¬ 
ed its original coverage to tamer material 
about celebrities and self-help; the Village 
Voice, in whose columns he is sometimes 
tweaked; and New York magazine. 

Mr. Murdoch’s substantial business inter¬ 
ests both in and out of publishing have bene¬ 
fited from favorable actions by the adminis¬ 
trations of leaders be had supported Six 
days after the Post endorsed Mr. Carter in 
the Sew York Democratic primary, for ex¬ 
ample, the federal Export-Import Bank ap¬ 
proved a 5290-miIliofl loan to his Australian 
airline company at an average interest rate of 
8.1 percent. 

More recently, the government of Prime 
Minister Margaret Thatcher, who had been 
strongly backed by Mr. Murdoch’s British 
newspapers, decided not to require a time- 
consuming and possibly fatal investigation 
to determine whether ms takeover of the 
Times Newspapers violated anti-monopoly 
laws. 

1966 Investigation 

There had been ssch an investigation in 
1966 when The Times was bought by Lord 
Thomson of Fleet, who already owned The 
Sunday Times. The Monopolies Commission 
allowed the sale,-finding that The Tunes* 
need for Lord Thomson’s money and ex¬ 
pertise outweighed the anti-competitive ef¬ 
fects of the sale. However, the commission 
dismissed as “window dressing” Lord Thom¬ 
son’s pledge, like Mr. Murdocn’s, to appoint 
additional national directors to assure that 
the newspapers would be free from editorial 
interference by the new owner. 

Mr. Murdoch's written guarantees and his 
appearance at the Grey’s Inn Road 
offices of what Thomas Carlyle called The 
Thunderer ap p aren tly have eased some at 
the fears of Times staff members. Louis 
Horen, the newspaper's deputy editor, said, 
“The Times is the safest <bmg there is in the 
present state of the world." 

Rival British publications have not been 
soothed about the publisher they call the 
Dirty Digger. “He is by nature a journalist, 
an interventionist utterly committed to his 
The Economist warned. “He is 
after a while, to treat any fastidious 
guarantee-waving in Printing House Square 
with healthy expletives, and has already indi¬ 
cated areas of editorial coverage be wishes to 
sec changed.” 

“Editorial independence is not a philo¬ 
sophic abstraction,’’ Laurence Marks wrote 
in The Observer. “It is simply the best practi¬ 
cal system yet devised to ensure the objective 
reporting and analysis of the news that are 
vital to a healthy democracy. The question 
still han ging over Rupert Murdoch’s head is 
whether he accepts this, or even understands 
its importance.” 

In the House of Commons debate on re¬ 
ferring the sale to the Monopolies Commis- 
skm, George Gardiner, a former journalist, 
snggnsted that there was “a certain degree of 
bypoai^ and snobbery” in the opposition 
to Mr. Murdoch. r . 

“Arguments have been presented as 
against concentration of ownership,” he! 
“whereas the real objection is to the person¬ 
ality of the prospective owner.” 
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Former Envoy Sees Erosion in U.S.-Saudi Relations 


By Joseph Fitcfaett 


Jflfcmarfans! HtmUTHbm* 

DA — The Reagan administration needs 
£Te«s **■ 10 acI to torn, wound a process of 

^ tfwbde but significant erosion in U.S. relations 
fotf jjd krwith Saudi Arabia, the weald’s leading oil ex- 
.-ion ■ porter and traditionally the most pro-western 

w.nkingArab.govammeot, according to John C West, 


ilW 



^JWEral Saudi officials and U5. diplomats in- 
mitfic in this desert kingdom. 

■ •„ *, civ "r. Both rides acknowledged a degree 

.er- r* gvcosff ^ n gemcn t between their^governments 
‘ L ‘ .. v» av* L.« w rfr *Jbe Carter a dministra tion. The trend w 


f Insensitive U.S. policies in 
the Gulf .. - will virtually 
force the Saudi 
government to create a 
more visible distance 
between itself and the U.S.’ 

Saudi working relationship. Israeli cbims 


hj.- J 
- a:-- j 


■o; 

;u*. 

s.-n- -* 


RwS-tf- 


degree of es- 
under 

-4 |t» V* rf rj'T w VVM*m IUHSHIHmainflfi aiSb MWA* was not 

ssa.'sT 

.'Vi? 1 * 

»nd Ccmrd System 

Ciif 
•Jt£ 


jlj l^^tcraft (AWACS) embodying a U5. security 
^fytPMrantBt for Samft Arabia. 


iir 


■let 


W: 0 ” . U 




ibii 




tx 


The Saudi malai se about Washington em- 
in a recent artide provocatively titled 
American Threat to Saadi Arabia.'' Pub- 
p^bod in the final rntmtiis of the Carter admin- 
^ jgtraiioa in the Washington-based Armed 
* v ^rforoes Journal, the article, signed by a pseudo- 
bul bdievod to have been pnpared by • 
Jhe of US,-educxtcd Saudix, created a stir in 

^ - f Washington hrmny. the rare public 
vchcfnenccof Saadi camplainls. 

in the Gulf are 
which will virtually 

... . „-alto creme a more 

iriii daunce between itsdf and the US*** 

sTfc-Hie artick co n d u rtn d. Whfle there trends are 
tA & tiwrat to Sudi siaWSty or ahomeai 

hr ^itit the United States, tire artide saSTtbey 
*»ve irreparably damaged the Comer dose in- 
i-S i^w‘> r J* ract * OT Saudi government with' UJSL 
l : d ^^ F uwriness and the van UJS. mifitary advisory 
^ effort in the kingdom. 

However, the Reagan administration, which 
emphasizes strategic thinking instead'of-local 
V problems in toe Middle East, has attributed 
* new stature to Saudi Arabia — as to Israd, 
diplomats said. Both countries are sea as 
wet bang able toplay key regional rotes. U-S/paii- 

W . Bos Jj’ cymakcra will therefore ay to separate toe is¬ 

sue of Gulf security and UJS. ties with Saudi 
Arabia from toe rural Middle East preoceupa- 
.i-. uou—the Arab-Israeli depute, 
y The old dose confidence between Washing- 
■ ton and Riyadh has been harmed, they said, by 
intensive Israeli lobbying in Washingum 
V: against expanded US. military cooperation 
/ .with Saudi Arabia. Several US. diplomats said 
; tost the Israeli policy was aimed primarily at 
V, “‘tedermming the devdopment of a dose US.- 


ihey said, arc more propaganda 
fear. 

Already, on the sale of improved F-1S fight¬ 
er equipment to Saudi Arabia, Israel is bang 
told that Saudi security is in the interest or 
both the United States and Israel An upcom¬ 
ing U A “threat assessment** about Saudi Ara¬ 
bia will reflect tbe Soviet presence in Afghani¬ 
stan, they said, and justify the delivery of long- 
er-nurge F-L5s enabling ibc Saudi Air Force to 
cover tire Gulf (or, theoretically, reach Israel). 

The ddivny of this “enhancement package” 
is seen in Saudi Arabia as an early rest of too 
Reagan administration's willingness to take 
political heat for Saudi Arabia. Israeli objec¬ 
tions, officials hinud, might be mollified by 
additional arms deliveries to Israd, but the 
ILS.-S&udi relationship will not be knowingly 
jeopardized, they said. 

Washington 7 * Ear 

Yet several Saudi officials made toe point 
that the Saudi leadership alwaw has the ear of 
Washington when oil a bring discussed, but it 
has trouble making its views beard on pohtical 
issues. This is a dangerous anomaly, they said, 
as Saudi Arabia assumes a prominent regional 
role; 



>t has become dip! 
n and Iraq have bogged 
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*77111 new Saudi importana was underscored 
by toe Mamie summit conferenre last month 
in Saudi Arabia. It was followed by the cre¬ 
ation this month, under Saudi auspices, of in¬ 
stitutionalized security and economic coopera- 
non among the conservative Gulf states. 

In tte past, U5. official toidtinghas usually 
ignored me regional dimensions of sfeuai pop" 
cy. Tbe Carter administration, for exanque, 
failed to respond substantively to a Saudi pro¬ 
posal in 1978 of a strategic alliance between 


Riyadh and Washington to cover the full range 
of bilateral concerns from oil and finance io 
security in the Middle East, several Saudi poli¬ 
cymakers said. 

Riyadh was particularly irked when the 
Carter administration ignored a Saudi plan for 
Pakistan after the Soviet intervention in Af¬ 
ghanistan. “We proposed a joint consortium: 
Saudi Arabia would organize Arab funds, the 
United States would rally the West,” said a 
Saudi prince involved in the episode. “But tbe 
United States went off half-cocked, and [Paki¬ 
stan’s President Mohammed} pa tti-Haq had 
to rebuff than,” he said. 

Ambassador West, while defending the 
Carter administration record in Saudi Arabia, 
said in an interview that U -Saudi relations 
have become “tense and tenuous ...and could 
deteriorate very quickly and very badly” un¬ 
less the Reagan administration responds to 
some Saudi grievances. 

Talk to PLO 

Mr. West urged U5. contacts with toe 
Palestine Liberation Organization: “I feel very 
strongly that our failure to engage in any dis¬ 
cussion with the PLO is very difficult to justify 
or even explain to Saadi Arabia and other Ar¬ 
abs," he said. Progress on toe Palestinian issue 
and the question of Jerusalem, he said, would 
dear the way to much more open U^.-Saudi 
cooperation in military and energy matters. 

His outspoken remarks will stand Mr. West 
in good stead with Arab clients when he re¬ 
turns to private law practice this month in 

South Carolina, but his call for policy dr- 

a echoed privately by UJS. specialists fa 
with Saudi Arabia. 

The Armed Forets Journal article dwelt on 
what it called a U.S. “foreign policy irony.” 
While UJL planners are obsessed with mea¬ 
sures to prevent Saudi Arabia from following 
Iran to revolution, the article said, “the Saudis 
now view toe United States as tbe most serious 
threat io their own security and to Saudi Ara¬ 
bia’s ability to provide the U.S. with a stable 
oil supply." 

The relationship is being undermined by a 
scries of problems, toe article said: an image of 
VS weakness, U.S. stress on military sdu- 
tions,. growing Saudi doubts about Ui>. mili¬ 
tary advice, toe constant U.S. public question¬ 
ing about Saudi stability, UjS. demands for ex¬ 
cessive Saudi oil production and recent 
changes in UjS. laws to binder American con¬ 
tractors ip the kingdom. 

Several of there problems have combined, 
the article said, to make Saudi Arabia the tar¬ 
get of every anti-UJS. force in toe Gulf. For 
example, UJS. talk about using force in toe 
Gulf combined with talk of U.S. military 


'Our failure to engage in 
any discussion with the 
PLO is very difficult to 
justify or even explain to 
Saudi Arabia and other 
Arabs . 9 


weakness has emboldened Gulf radicals to 
consider provoking U.S. military moves. If the 
United States stumbled a g ai n , it would hasten 
the downfall of Saudi Arabia, the article said. 

Despite a long military assistance agree¬ 
ment, the Saudis now feel the article said, that 
they have received little rmliiaiy capability for 
tbar investment — 520 bfibon b e tw een 1971 
and 1978. For this reason, Saudi Arabia has 
started diversifying its arms suppliers. France 
recently signed its largest arms sales contract, 
a S4-bution deal with the Saudi Navy. Saudi 
Arabia is negotiating with West Germany for 
Leopard 2 tanks atm even for toe advanced 
Tornado fighter. 

Dependency 

Yet Saudi Arabia remains dependent cm the 
United States for toe main flow of modem 
weaponry designed to enhance Saudi Arabia’s 
reman*! rate: “A more relaxed attitude about 
VS arms sales under toe Reagan administra¬ 
tion will make life easier for us and other 
friendly governments in tbe Gulf,” a senior 
Saudi official said. 

This interest in self-defense is reinforced by 
tbe Gulf states’ bid to keep both superpowers 
physically out of toe Gulf. For domestic rea¬ 
sons, Saudi Arabia, much as toe regime might 
like it, finds it politically risky to allow foreign 
troops to be based in tire kingdom. A top Saa¬ 
di prince denied categorically, for example, 
that Pakistani combat troops were bring hoed 
as a kind of pretorian guard for the oil wells or 
the royal family, as widely reported in U.S. 
newspapers. 

Another destabilizing tendency cited by the 
Armed Forces Journal was habitual U.S, ques¬ 
tioning of Saadi stability, which the artide 
said could become a self-fulfilling prophecy. 
“It has become impossible for a Saudi official 
to visit a Washington party without bring sub¬ 
jected to endless questions about whether Sau¬ 
di Arabia, will.’survive,’ " the article said. 

The problem, Saudi officials said, is fh » r 
U.S. officials reassure Riyadh that Washington 
is unwometkbut ton some of toe same offi¬ 
cials unconsrioosfy act as Saudi Arabia’s most 


severe critics to the Washington diplomatic 
corps. 

In fact, the artide said, many Saudi officials 
worry xhai some U.S. and Israeli intelligence 
officers are reinforcing the tendency of both 
countries to predict that Saudi Arabia cannot 
jrsnnia stable. 

Arguing that Saudi Arabia has good pros¬ 
pects for stability, the artide said that many 
fears are nusamccptkuis. The Saudi royal fam¬ 
ily, it said, is in practice a broad coalition in¬ 
cluding traditional leaders, military officers 
and technocrats. Corruption, it said, is a prob¬ 
lem, but Westerners discuss it in Saudi Arabia 
with a touch of xenophobia; moreover, the 
gov e rnm ent is moving mectively to cud) it. 

Avoids Buildup 

On narrow security issues, Saudi Arabia — 
intelligently, the artide said — is deliberately 
avoiding a heavy buildup of military forces or 
internal security apparatus. The risks of this 


problems of the shah, 
isolated from Iran, allowed serial gaps to wid¬ 
en and ended up relying on a repressive sys¬ 
tem. 

While few U.S. officials would accept fully 
the negative coodosions of the artide, Ameri¬ 
can businessmen in Saudi Arabia confirm toe 
worsening U.S. commercial position. 

Over tbe last five years, US, construction 
firms have sHpped from first to 12 ih place in 
tbe Middle East, where Saudi Arabia repre¬ 
sents half of the market In Saudi Arabia, U.S. 
firms have a falling share of toe market, down 
from 10 percent in 1976 to less than 3 percent 
lastye&r 

This trend does not result from normal eco¬ 
nomic competition, U.S. diplomats said, ex¬ 
plaining that American firms arc handicapped 
by VS tax laws, anti-boycott legislation and 
unclear guidelines about the Federal Corrupt 
Practices Act 

The effect in Saudi Arabia has been a weak¬ 
ening of formerly dose US. business ties, they 
said. 

Asked to comment on the overall outlook, 
Saudi and UJL of Goals said that the com¬ 
bined impact of these problems — loosened 
UJ5.-Sauai personal ties, uncertainty about 
U.S. commitments, the growing impact of the 
Palestinian issue, Saudi Arabia’s need to safe- 
raiaxd its own position in the Gulf — means 
that Saudi Arabia is becoming less sympathet¬ 
ic to any public U.S. military presence in the 
Gulf. 

The Reagan administration’s stress on UJS. 

S od reliability mu help correct recent 
they said. Bm, they said, & new po- 
ssment is needed, too. 


Political Waves 
Sink Powerful 
China Oil Group 
After Tragedy 

By Michael Parks 

Lea Angeles Tima Soviet 

P EKING — When a S25-miUita drilling 
platform sank in a storm last winter in the 
Gulf of Bahai, it took down with it the for¬ 
tunes of one of the most powerful groups m 
O iir nf^g politics — the so-called Oil Faction. 

The Petroleum Ministry, concerned about 
where the blame might fall quickly pro¬ 
claimed the Bohai tragedy a '’revolutionary 
battle;” and toe 72 dead were declared “hero- 
martyrs.” 

Government officials lamented that such a 
high nation had to be paid” as ibc price of 
accelerating China’s economic development 
But this cover-up began to unravel under toe 
persistent questioning of an independent- 
minded investigator and the complaints of toe 
victims' relatives and co-workers in Tianjin, 
tbe headquarters for China's northern offshore 
oil exploration. 

Moving tbe drilling platform out into the 
gulf bad been ordered despite worker objec¬ 
tions that Bobai’s blustery winter weather and 
the platform's poor state of repair made it un¬ 
safe to do sa The Petroleum Ministry in Pe¬ 
king. they were told, was insisting on year- 
round exploration for offshore cu to meet 
higher production targets. 

As these facts eme r ged, tbe petroleum minis¬ 
ter, Song Zhenming, was found to have lied in 
his initial reports, covering up both his subor¬ 
dinates* callous disregard for the workers' safe¬ 
ty and his ministry’s progress-at-any-price pol¬ 
icies. 

Vice Premier Kang Shien, who was in over¬ 
all charge of China’s petroleum industry and 
was Mr. Song's predecessor and longtime pa¬ 
tron, attempted to protect him, but failed. 

Scandal Grates 

As the grew, other vice premiers and 

lwtrtiwg Communist Party officials were soon 
involved. These were men who controlled not 
just the country’s promising ofl and gas 
reserves, which had been expected to finance 
China's development efforts, but also the vital 
steel and chemical industries, most capital con¬ 
struction and central economic planning. Their 
power ran from the State Council down 
through toe central ministries to the provinces 
and even individual enterprises. 

Now the fundamental issue was not worker 
safely or even moral rectitude in government, 
but nothing less toan China’s whole economic 
course, the philosophy and some of its devel¬ 
opment program and, naturally, who would 
nm il 

Alter riding high for almost a decade, the 
03 Faction found itself not just embattled, buz 
also facing defeat by toe rival “New Economic 
Group,” which had secured toe backing of 
Deng Xiaopeng, the party’s powerful vice 
chairman. 

Mr. Song was toe first casualty. He was “re¬ 
lieved of his responsibilities at his own re¬ 
quest” last August Four of his subordinates 
directly implicated in toe o3 rig disaster were 
jafied in Tianjin for up to four years for gross 
negligence. 

Mr. Kang was pubHdy rep ri manded by the 
State Council for his rale in the coverup and 
stripped of most of his responsibilities. His 
principal ally, Hua Guofcng, toe party chair¬ 
man, was too busy fighting lor his own politi¬ 
cal life to help after bong forced from toe 
premiership. 

Two more vice premiers, leading members 
of tbe 03 Faction, were shunted aside. Yu 
Qhdi lost the chairmanship of toe State Plan- 
' Commission to Yao Yilin. a member of 
theriew Economic Group. Gu Mu, head of 
the Capital Coostnictioa Commission, was 
forced to give that job to a deputy, whose ties 
with the New Economic Group go back nunc 
than 30 years. 

Dramatic Issue 

Tbe o3 rig disaster gave toe New Economic 
Group, whose differences with the 03 Factum 
had begun to emerge in early 1979, a dramatic 
issue with which to challenge their rivals’ dom¬ 
inance of toe Chinese economy. 

The rig’s capsizing in November, 1979, was 
portrayed last autumn as toe result of toe same 
kind of “leftist thinlring” that had prevailed in 
other ways during the Cultural Revolution and 
even Barber during the Great Leap Forward. 

Intent on a complete change in China’s eco¬ 
nomic policies, including the scrapping of the 
long-term development plan the CHI Faction 
drew op three years ago, the New Economic 
Group pressed for a national discussion of tbe 
“goals of Socialist construction.” 

The debate is not all theoretical for it in¬ 
volves pending hundreds of billions of dol- - 
lars; the price of toe new iron and steel works 
at Baoshan near Shanghai, for example, was 
estimated at 55 billion, and it was one of 120 
major projects. 

The balance of power had shifted by last 
autumn. In his battles with Mr. Hua and other 
leaders who had risen by virtue of their Maoist 
politics during the Cultural Revolution, Mr. 
Deng bad strengthened his alliance with Chen 
Yun, a veteran economist and administrator, 
who has taken on the job of overhauling the 

fVirnqwMi arMiAmv Ac wH Ur niwr’e am. 



and party jobs. 

Bungling Emerges 

The Mnw pajgn moved into high gear late last 
year. One example after another of die 
mismanagement and bungling by toe 03 Fac¬ 
tion emerged. Oil and gas reserves had been 
grossly exaggerated, largely so subordinates 
could impress their superiors. As a result, cost¬ 
ly pipelines were buili to cany gas that did not 
exist, and petrochemical plants were pur¬ 
chased abroad to process ou that is not likdy 
lobeproduced. . 

Steel plants had been buili toe Ch in ese 
press rroorted, without sufficient power to ran 
them. The whole program, officials said, dis¬ 
closing hitherto secret figures, required toe 
reinvestment of more than a third of the in¬ 
come generated by Chinese industry and agri¬ 
culture, a level would further impoverish 

toe average peasant and worker. . 

Most officials at toe top of toe Oil Faction 
are being forced oul And Chon Yen, wfawe 
economic authority now dearly matches toe 
political power of Mr. Deng, wan ts to disman¬ 
tle the whole system of industrial ministries 
that China inherited from toe Soviet Union 
and replace them gradually with a variety of 
statoowned but independently managed com- 

^Thc fust ministry u> be broken up, accord¬ 
ing to a usually knowledgeable Chinese source, 
wft be toe Petroleum Muustry. 
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Northern Vietnam Confronts Food Crisis 


Rice Is Brought From Reluctant South to Stave Off Starvation 


By Kcyc< Beech 

Inn -I njt:it\ Time:- Si'r.'ce 

BANGKOK — Northern Viet¬ 
nam is critically short of food, dip- 
«»matic sources sa>. and the whole 
try's economy could not be in 
■"iTse shape short of total break¬ 
down. 

Things are so bad. especially in 
the north, that some analysts ques¬ 
tion whether the country can con¬ 
tinue on a war footing without 
some major policy changes. But 
the aging Stalinist* who have dom¬ 
inated the Vietnamese Communist 
Party leadership Tor nearly four 
decades show no signs of retreat, 
even though they admit that they 
arc in trouble. 


Below Market Value 


The food situation in the north 
is so serious that the Hanoi gov¬ 
ernment has mounted a vast rescue 
operation using supplies from the 
reluctant southern pan of the 
country, where food is said to be 
plentiful. 

Large quantities of rice are 
being shipped north from the rich 


Mekong Delta, monopolizing all 
available means of transport ac¬ 
cording to Vietnamese refugees 
newly arrived in Thailand. 

Refugee sources said peasants in 
the south are being forced to sell 
their rice to the government at 
prices far below the market value. 
In many cases, they said, the gov¬ 
ernment has in effect requisitioned 
rice in lieu of payment of back tax¬ 
es. 

Analysts in Bangkok said that 
raiding the south's Mekong Delta 
rice bowl may stave off starvation 
in the north," but that it is only a 
temporary expedient and not a so¬ 
lution to Vietnam's basic food 
problem. Moreover, they said, 
such high-handed tactics can only 
make the already hostile southern¬ 
ers even more difficult to deal 
with. 

Evidence of Vietnam's growing 
food crisis, which became appar¬ 
ent two years ago after the Viet¬ 
namese invasion and occupation 
of Cambodia, is accumulating rap¬ 
idly from a variety of sources. 

A highly placed Western diplo¬ 
mat who recently visited Hanoi 
said the people there “are begin¬ 


ning to look as though they aren't 
getting enough to eat” 

Other travelers who have visited 
both Hanoi and Phnom Penh say 
that people in the Cambodian cap¬ 
ital. who were on the brink of star¬ 
vation only a year ago. look belter 
fed than those in Hanoi. 

A Western ambassador who re¬ 
cently completed a two-week tour 
of Vietnam said the country, espe¬ 
cially the north, “has to be" one of 
the most impoverished places on 
earth." 


Bleak (JN Report 

A forthcoming report by the 
United Nations Food and Agricul¬ 
ture Organization is said by those 
who have read it to paint a "picture 
of Vietnam’s food situation that is 
even bleaker than has been sus¬ 
pected. 

This year, according to the FAO 
report, Vietnam faces a 4-million- 
ton rice deficit, nearly twice the es¬ 
timate of U.S. experts. If the FAO 
figure is correct, it means there will 
be even less to eat this year than 
last, when seven typhoons de¬ 
stroyed 40 percent of" the rice crop 
in the north. 


Uncertainty on Future of British Lease 


Sew York Tima Senricr 

HONG KONG — The fact that 
London and Peking have not re¬ 
solved the long-term future of 
Hong Kong is producing increas¬ 
ing signs of nervousness in this 
British colony 

Britain's lease on nine-tenths of 
Hong Kong, one of the most ag¬ 
gressive and successful trading 
centers in the world, expires in 16 
years. and in theory that territory 
will be handed back to China. At 
present there are no signs of se¬ 
rious negotiations, and when they 
do hegin a major problem will be 
the fact that China has never rec¬ 
ognized the legality of the lease. 

Because China has a vested in¬ 
terest in Hong Kong's continued 
capitalist prosperity, few people 
believe Peking wains to take it 
back. China earns one-third of its 
foreign exchange, essential for its 
modernization drive, from the col¬ 
ony. which also acts as a key entry 
port and center for expertise’. 


In legal terms. Hong Kong is di¬ 
vided into two pons. Hong Kong 
Island and Kowloon, the area on 
the mainland opposite the island, 
have been ceded to Britain in per¬ 
petuity but comprise only one- 
temh of the land area. The remain¬ 
der. known as the New Territories, 
running up to the Chinese border, 
is held on a lease that ends June 
30.1997. 


Without the New Territories, 
which contain most of Hong 
Kong's industries, power plants 
and reservoirs as well os housing 
for its workers. Lhe colony would 
collapse. Banks expect loans for 
land and property development in 
the New Territories to be repaid in 
10 to 15 years. But in a few years, 
this will ho longer be possible be¬ 
cause of the lease deadline. 


Optimist 


Investment Fears 


But an increasingly vocal minor¬ 
ity of bankers, businessmen and 
academics here are arguing that 
unless the issue of the lease is re¬ 
solved within the next three to five 
years, investment in Hong Kong 
could start drying up. 


“It is going to be difficult to per¬ 
suade any international lenders to 
lend against property os the date 
approaches.” says Colin Stevens, 
chief executive of Barclays Bank in 
Hong Kong. "Unless China recog¬ 
nizes this fact, confidence will start 
to be sapped." 

Not everyone takes this pes¬ 
simistic approach. The executive 
director of the American Chamber 


But when asked how the issue of 
the lease is likely to be resolved. 
Sir Murray says: "I don't know. 
Something will have to be done be¬ 
fore 1997." 


Jewish Dissident Released 


By Russia , Goes to Israel 


Front 4.senci Dupatchc 
JERUSALEM — Yosef Mende¬ 
levich. who spent 11 years in Sovi¬ 
et labor camps in connection with 
an abortive hijacking attempt, ar¬ 
rived here Wednesday to a tumul¬ 
tuous welcome as a released “pris¬ 
oner of Zion." 

Looking pale and thin. Mr. 
Mendelevich arrived at Tel Aviv’s 
Ben-Gurion Airport and declared, 
“All my suffering has been 
worthwhile to be a citizen of Israel. 
And it is my hope to help in build¬ 
ing a country of Jews to observe 
the commandments of the Torah." 

At his request, he was immedi¬ 
ately driven to Jerusalem, where he 
prayed at the Western Wall. 

Israeli immigration authorities 
presented Mr. Mendelevich with 
an immigrant's identity card as a 
crowd of Israeli relatives and 


Zambia Changes 
Prime Minister, 


Top Party Aide 


Reuters 

LUSAKA, Zambia —■ President 
Kenneth Kaunda of Zambia 
reshuffled his top ministers 
Wednesday, naming a new prime 
minister and a new secretary-gen¬ 
eral of the ruling United National 
Independence Party. 

He said Mainza Chona had been 
replaced by a former Cabinet min¬ 
ister. Humphrey Mulemba, as sec¬ 
retary-general. second in the party 
hierarchy after the president. 
Prime Minister Daniel Lisulo. in 
office since 1978, was replaced by 
another former minister. Nalumi- 
□o Mundia, and was moved to the 
chairmanship of a subcommittee 
of the UNIP central committee. 

Mr. Kaunda called a news con¬ 
ference to announce the changes 
— the second major Cabinet shuf¬ 
fle in three months. The last one, 
Dec. 4, concentrated on defense, 
security, foreign affairs and labor 
relations. 


friends cheered, stomped their feet 
and sang Zionist songs. 

Arcyh Dulzin. the director of 
the Jewish Agency, said. “Here’s a 
fellow who struggled against a tre¬ 
mendous world power, and he is 
free. It is a wonderful lesson that 
he didn’t give up. He didn’t lose 
hope.” 

Mr. Mendelevich's arrival in Is¬ 
rael — after a stopover in Vienna 
— was all the more dramatic be¬ 
cause of reports last week that he 
had mysteriously disappeared 
from a Soviet camp in ute Ural 
mountains, where he was sent in 
1970 after being arrested in an al¬ 
leged plot persons to hijack a Sovi¬ 
et airliner and escape to the West 

Jewish officials said Mr. Mende¬ 
levich's freedom was negotiated in 
Washington with Soviet diplomats, 
including Ambassador Anatoli F. 
Dobrynin. They said the talks had 
started about a year ago and in¬ 
cluded Edgar Bronfman, president 
of the World Jewish Congress. 

A spokesman for the World Jew¬ 
ish Congress said Mr. Mendelevich 
was taken from the camp to Mos¬ 
cow on Tuesday without explana¬ 
tion. 



.* 



Josef Mendelevich 

... in Vienna on Wednesday 


States. Nine others had been re¬ 
leased he/ore Mr. Mendelevich. 


Russians Arrest Psychiatrist 


Originally. 12 Jews were charged 
in the plot to hijack a plane from 
Leningrad to Stockholm in 1970, a 
congress spokesman said in New 
York. Two were condemned to 
death, but their sentences were 
commuted to 15 years in prison 
and they were Later released in a 
prisoner exchange with the United 


MOSCOW (UPH — Anatoly 
Koryagin, a psychiatrist who pro¬ 
nounced “perfectly sane" a man 
sent to a Ukrainian psychiatric 
hospital by Soviet authorities, has 
been arrested, dissident sources 
said Wednesday. 

Mr. Koryagin. 42, had examined 
Alexei Nikitin, a coal-mine engi¬ 
neer who had led worker protests 
in the Ukraine and who was arrest¬ 
ed shortly after talking with West¬ 
ern reporters in December. Mr. 
Nitikin was sent Jan. 6 to the Psy¬ 
chiatric Hospital for the Criminal¬ 
ly Insane in Dnepropetrovsk. 


Britain’s Ailing Economy 


Uncured by North Sea Oil 


Three other Cabinet switches 
were made Wednesday. Gen. 
Kingsley Chinkuli, a former army 
chief, was moved from the Minis¬ 
try of Power. Transport and Com¬ 
munications to that of Youth and 
Sports. Rajah fCunda left the 
Health Ministry to succeed Gen. 
Chinkuli. and Ben Kakoraa went 
from Youth and Sports to Health. 

Mr. Kaunda said that Mr. Cho¬ 
na would become ambassador to 
*'a friendly Socialist country,” and 
that Zambia’s ambassador to the 
Soviet Union would come home to 
a provincial political posL 


(Continued from Page 1) 
back them and make them work. 
But we certainly are good at sup¬ 
porting and picking losers. 1 ' 

Perhaps the most controversial 
idea circulating on how best to use 
oil revenues is a proposal made by 
Samuel Britton and Barry Riley, 
economists for the Financial 
Times, under which every British 
adult would receive equal shares of 
North Sea oil stocks to spend or 
invest as they please. 

The authors argue that citizens 
will realize that their oil income 
would not last forever and seek to 


10 Arrested in Italy 


Thai Bus Crash Kills 20 

The Associated Press 

BANGKOK — Twenty persons 
verc killed and more than 10 in¬ 
ured when a provincial passenger 
jus collided head-on with a iruck 
n eastern Thailand on Tuesday 
tight, police reported Wednesday. 


In Ransom Transfers 

The Associated Press 

ROME — Police arrested 10 per¬ 
sons Wednesday and issued war¬ 
rants for seven others in a major 
Italian crackdown on operations to 
recycle ransom money from kid¬ 
nappings. 

Officials said the 17, ail charged 
with criminal association, were 
suspected of setting up corporate 
fronts for financial transfers in Ita¬ 
ly. Belgium, West Germany and 
possibly elsewhere. 


invest it in the stock market or 
other assets that will produce a 
continuing income even after the 
petroleum reserves begin to disap¬ 
pear. 

Government officials have dis¬ 
missed the idea because it would 
allegedly encourage a profligate at¬ 
titude and lead people to squander 
the oil revenues on vacations 
abroad or foreign luxury products. 
But the authors maintain that indi¬ 
viduals have a much better appre¬ 
ciation of their needs than public 
officials, who in any case could not 
resisL wasting the oil revenues on 
bureaucratic spending. 

“There is little practical reason 
to suppose that governments, 
which normally have an average of 
two years to go before the next 
election, will have longer time-ho¬ 
rizons than individual families 
with members who will be alive in 
the 23st century.” the authors 
noted. 


Friday: Birmingham and the Mid¬ 
lands. the manufacturing heart of 
Britain, are reeling from the eco¬ 
nomic recession, and industrialists 
are souring on the Thatcher govern¬ 
ment's policies. 




Rice Strains Deteriorate 


Stirs Rising Nervousness in Hong Kong 


of Commerce, Ray Purl, says 
Hong Kong's lease does not figure 
prominently in his members' con¬ 
cerns. 


“They have a feeling that things 
will work out." he says. “Either the 
Chinese will ignore "it or some ac¬ 
commodation will be reached." 


Peking has dropped a number of 
hints aimed at reassuring investors. 
The most quoted is the advice of 
the Communist Party vice chair¬ 
man, Deng Xiaoping, to the col¬ 
ony's governor. Sir Murray Ma- 
cLehose, that investors "should 
“put their hearts at ease." 

China is also a major investor in 
the colony. Nobody knows exactly 
how many millions of dollars are 
involved, but all its known invest¬ 
ments in the New Territories are 
due to mature before 1997. 


In private conversations in 
Hong Kong. Chinese officials say 
China is too involved in restructur¬ 
ing its economy for Hong Kong to 
be a top priority, especially as the 
present arrangements seem to suit 
both sides for now. 


Differing Rates 


The official rate of exchange is 2 
dongs to the dollar, but the black, 
market rate in Hanoi is 15 to the 
dollar. In Saigon, which the Com¬ 
munists renamed Ho Chi Minh 
City when they took over in 1975. 
.but which remains determinedly 
capitalistic, the rate is even higher. 
20 dongs to the dollar. 

The Communists have every 
right to wonder who won the war. 
visitors say. As one put it: “Hanot 
seems to be running on ideological 
energy and not much else. The 
signs of neglect and decay are eve¬ 
rywhere." 


try. Where shopping is concerned, 
it’s like Bangkok. You can buy 
anything there from Scotch to blue 
cheese to expensive silks." 

The traffic in luxury goods is 
fueled by so-called family parcels 
arriving by commercial airline 
flights. A source estimated the vol¬ 
ume of goods at 200 tons monthly, 
which may be an exaggeration. 

Vietnamese officials reportedly 
make no attempt to discourage the 
traffic, and even encourage it as a 
form of revenue. Customs officials 
at the airport are said to collect SI 
for every’ kilogram of imported 
goods. 


Shopping by Catalog 


Some Vietnamese families, it is 
said, get away with shopping by 
catalog at a Chicago mail-order 
house. But in most cases, it ap¬ 
pears that orders are placed by rel¬ 
atives in the United States. The 
parcels are put together in Hong 
Kong and are flown to Ho Chi 
Minh City. 

Vietnamese leaders have, if any¬ 
thing, described their country in 
darker terms than those used by 
foreign observers. During the past 
year they have been remarkably 
candid in admitting their own eco¬ 
nomic failures. They have also tak¬ 
en note of widespread corruption, 
which they blame on the poison 
oozing north from Ho Chi Minh 
City, restless youth and other 
counterrevolutionary elements. 

Most observers have learned to 
beware of such candor as mislead¬ 
ing. Vietnamese Communist lead¬ 
ers often resort to hyperbole to ig¬ 
nite ideological zeal in their war- 
weary followers. 

Nonetheless, many analysts be¬ 
lieve, the Vietnamese leadership 
has plenty to worry about. Life for 
the average Vietnamese has been 
downhill ever since the Commu¬ 
nists captured the south in 1975. 
People in Hanoi look back on the 
war years with something ap¬ 
proaching nostalgia and complain 
they had more to eat then than 
now. 


Alp Strike in Portugal 

Reuters 

LISBON — Seven hundred 
maintenance technicians working 
for Portugal’s national airline TAP 
have gone on strike, but manage¬ 
ment is trying to maintain flights, 
art airline spokesman said, lhe un¬ 
ion called the indefinite stoppage 
Tuesday to demand a revision of 
pay scales. 


-Letter From New York 


Booming Broadway 


By contrast, the south had a 
bumper harvest in I9S0. 

Just how Vietnam is going to 
make up the 1981 deficit is not 
clear. Last year. Vietnam’s princi¬ 
pal backer, "the Soviet Union, sup¬ 
plied about 860.000 tons of food 
aid against Vietnam's 3.2-million- 
ton rice deficit. 

But this year the Russians have 
food problems of their own. and 
there have been persistent reports 
that Moscow has cut its food aid 
commitment to Vietnam by as 
much as half. If so, that tightens 
the squeeze on Hanoi. 

Even under the best of circum¬ 
stances. according to the FAO 
srudy, Vietnam cannot increase its 
rice production by more than 10 
percent for the next several years. 
And production could decline 
raiher than increase. 


Irrigation and fertilizer could in¬ 
crease production, but Vietnam 
has no money for either. The new 
high-yield strains of rice require 
generous doses of fertilizer. Mean¬ 
while. Vietnam’s native strains 
have deteriorated over the years 
for lack of nourishment. 

What the FAO will recommend 
is not known. But a Western ana¬ 
lyst expressed what was on the 
mind of a good many others when 
he said: “Wouldn’t it be the ulti¬ 
mate irony if six years after 
conquering South Vietnam and 
two years after annexing Cambo¬ 
dia, Hanoi had to get out its beg¬ 
ging bowl and appeal to the inter¬ 
national community for emergency 
food relief?" 

If such an appeal were made, it 
would no doubt fall on deaf ears. 
Western nations — including the 
United Stares, which contributed 
generously to avert starvation in 
Cambodia, a victim of Vietnamese 
aggression — have let it be known 
that they would not be interested. 
Hanoi could be expected to argue, 
with some justification, that it 
saved Cambodia from the genoci- 
dal Pol Pot, the former premier, 
and his Khmer Rouge. 

"I have studied Vietnam’s situa¬ 
tion from every angle.” a Japanese 
diplomat said, “and my conclusion 
is that Hanoi has no way out." 

In addition to all its other prob¬ 
lems, Vietnam is in the grip of 
roaring inflation. A Western diplo¬ 
mat who visited the country re¬ 
cently S3id that prices were 10 
times higher than when he was 
there a year ago. 

“The' black market has taken 
over everywhere, even in Hanoi,” 
the diplomat reported. “They 
don’t even call it the black market 
any more. It’s the free market, fi's 
sometimes difficult to stay out of 
the black market. If your restau¬ 
rant bill is 150 dong, the proprietor 
would much prefer to have S 10 .” 


Bv Sheridan Mcriey 

International Herald Tribune 

N EW YORK — The big news in New 
York this week is that of the Talking 
Tombstone, the invention of a New Jersey 
undertaker who has discovered ihai P> at¬ 
taching a solar-powered tape recorder to his 
gravestones ii is possible to cave the ^epart- 
ed address his or her mourners in a recorded 
message of farewell and good cheer. Faced 
with such reality, what hope is there for snow 

business? _ , 

Quite a lot. as it happens. Broadway is 
booming »his winter as never oefors. Atten¬ 
dance is up 25 percent on last year, and si is 
reckoned that bv the end of the season the 
total 1980-SI box-office take wui oe m the 

region of S200 million. 

The English can still claim some of the 
credit, since the two hottest straight pteys m 
town are Pam Gems’ “Piaf” and. Peter 
Shaffer’s “.Amadeus." the former much as it 
was in London with Jane Lapotaire, but the 
latter tightened and rewritten for a prosceni¬ 
um stage, with lan McKellen foi l i n g some 
way short of Paul Scofield’s National The¬ 
atre triumph. ... 

For anyone returning to New York alter 
an 18-month absence, me major visible dif¬ 
ference is the way the dry seems to have be¬ 
come a part of the United States. The 
McDonalds and Burger Kings that were once 
the exception rathe than the rule in miatown 
Manhattan are now as omnipresent as in 
Boston or Cleveland, and the same process of 
Americanization is also vis ole on sta g e- 
The big musical bits here now are almost 
all celebrations of the .American past, al¬ 
though nostalgia doesn't come "cheap. For 
“42nd Street" tickets are up to S35 each, but 
this does at least mean that some are avail¬ 
able each nighL Whether the show justifies 
the price depends on the extent of your Hol¬ 
lywood nostalgia. 

' Gower Champion, the director-choreogra¬ 
pher whose death was announced melo¬ 
dramatically from the stage 2 S the curtain feD 


on ooeuina nighL (a moment that might have 
come From the show itself! has here cobbled 
together a theater version of the old Warner 
Brothers 1930s movie musical that ends up 
looking more like a combined fashion show 

and lid dancing display than a stage musical. 
Tammy Grimes as the old-time star appears 
to be phoning in her performance from 
somewhere under several feet of water, and 
jerry Orbach plays the producer in a state of 
curious embarrassment, while Wanda 
Richert as the girl who goes out there a cho¬ 
rus dancer and comes back a star looks about 
as vulnerable and adorable as an armored 


The rest is just a chance to hear again all 
the best of Harry Warren’s songs. 


taken over by. an alert agent for ifc ^ / 
rights. Reckoning Lhat the'hoodhim 
two things that have never failed in the *! 
ed States, violence andreafly bad taste. Ss, v" 
agent then persuades his cfienl to-tatS- ' 
•‘the Halloween kilfer." PredictaWy he^' •" 
gets his own television series But the 
rolls rapidly downhill as the death tdp 
mounts and the cops start writing tbeir be*) 
sellers. Tally hits a good many New Yorir- 
urgets but misses- still more. The play ’«§£'• 
an awful relevance by having opened a wat¬ 
er two before John Lennon's murder, butm- ' 

Side its two shapeless hows are abcmt ffl 
minutes of the funniest comic writing ^ , 
town. 


writing j£ . 


“Barnum" however, winch opens in Lon¬ 
don this summer with Michael Crawford in 
the role plaved here by Jim Dale, is a genuine 
delighL The first-ever circus musical, it tells 
the story of Barnum’s life through a series of 
sawdust sequences backed up by Cy Cole¬ 
man’s brash and brilliant score. 

Acrobats, tumblers, jugglers and clowns 
rampage through the theater while Dale on¬ 
stage is himself the greatest show on earth, to 
sav nothing of being also a one-man, three- 
ring circus. Whether walking the high wire or 
doing 20 -foot leaps onto the balcony, he is a 
wonderful Barnum. and as afi America loves 
a parade that is more or less what we have 
here in place of a plot Michael Crawford has 
a hard act to follow, but if the London pro¬ 
duction is even half as good it will still be 
unmissable. 


I have saved the best .till last. Once in i. 
very long while Broadway takesover a. BA ’ ■ 
ish stage classic and improves-on it. TiW’, 
years ago there was the Mary Martin innsici - 

“Peter Fan." still sfaamefuEy unseen, in Biit-^ 
ain. and now from Joe-PappV New YoA 
Shakespeare Festival comes- a superlative 
production of “The Pastes of Penzance.* 
which ought to be shown forcibly to 
member of the D’Oyiy.Carte company.^ -l-l ' 
A cast headed by pop singer Linda . 
stadt, with George Rose astheverv 


Satire, which used to be what closed here 
Saturday night, is thriving off-Broadway in a 
savage and very funny parody of modem 
A m eri can life railed “Coming At t ractions," 
written by Ted Tally, whose play about Scott 
or the Antarctic was at last year’s Chichester 
Festival 

His story here is that of a failed hoodlum' 


stadL with George Rose asthevaymoddof^ 
a modem major general; breath^.life amf^. ■ 
fire and youth, and blazxngly good comedy* 
into a show I bad thought long deadj and 
result is a miracle of resuscuatio&.Undtf W. - 
stony portrait of Queen Victoria, awonder^ 
fully versatile company .offers a cdefaiatkg l 
of Gilbert and Sullivan which has ayotm*:- 
audience on its feet to cheer, arid rightly.T^'j 
sooner we get these “Pirates’? over the Mur 
tic the better. ^ 

Meanwhile Elizabeth Taylor is. abopt .^j 
open in a revival of Lillian Hdlnjan’s^“}w 
lattle Foxes," Lauren Bacall is domga^B% 
cal of the old Katherine Hepburn 
“Woman of the .Year,” and there-is ho#, gi 
sequel to “Bye Bye Birdie": called predictably 
“Bring Back Birdie." Truly, there’-s on few¬ 
ness like old business. • - 


Rights and Privileges r - 

•---- 

U.S. Private Clubs Ponder Admission of Woma| 


By Wiiiiam Robbins 

Sew York Tunes Serrice 

P HILADELPHIA — W. 

Thacher Longstreth. tall and 
gray-haired, strolled down the long 
corridors and through the vaulted 
Wining halls and walnut-paneled 
lounges of the Union League of 
Philadelphia, moving with the 
grace of a man at ease in his own 
home. 


“You know, it wasn’t too long 
ago that we started even admitting 
Democrats," he said. 


Longstreth. president of the 
Greater Philadelphia Chamber of 
Commerce, has for only a few 
vears been a member of this one¬ 
time bastion of white Republican 
men. He joined, he said, after he 
was assured that the 119-year-old 
club had removed its barriers to 
black and Jewish men. 

Now the dub. and several others 
in this city known for its old-line, 
blue-blood power structure, find 
themselves the center of a contro¬ 
versy that affects many similar 
dubs around the nation: the exclu¬ 
sion of women from membership. 



Dc*» JAr. !%■ NewWf-* ^ i * 


Penalty Action 


W. Thatcher Longstreth in the card room of the Urban League of Philadelphia. 


“Some of us were working from 
the inside." Longstreth sard. to 
open the doors to full membership 
for women, who now are allowed 
only as guests in some of the dub’s 
many dining rooms. Then the City 
Council moved recently to penal¬ 
ize Philadelphia clubs that exclud¬ 
ed women. 


“We would have done it," he 
said with an undertone of anger. 
“But when the government steps in 
— that will set us back for years.” 

The league, housed in an old 
mansion occupying an entire 
block, its walls adorned with fine, 
softly lighted paintings, typifies 
the clubs throughout the country 
where well-to-do men can mingle 
with their peers in the comfort of 
old leather furniture, free from the 
cares of family or feminism. 


Clubs in several dues, including 
some in New York City and Alba¬ 
ny, are now beset by protests 
against their barriers to women. 
Added attention has been focused 
on those barriers since President 
Reagan, a member of the Bohemi¬ 
an Club of San Francisco, named 
William French Smith, a member 
of both the Bohemian and the Cal¬ 
ifornia Club of Los Angeles, to be 
attorney general Both dubs are 
all-male in membership. 

In a letter to Philadelphia’s City 
Council Herbert L. Emanuelson 
Jr., president of the National Gub 
Association, recently defended the 
dubs’ views, asserting “the unre¬ 
stricted right" under the Constitu¬ 
tion “of individuals to select those 
with whom they wish to as sedate 
privately.’’ 


A member of the Cosmos Club 
in Washington, who requested 
anonymity, said: “The purpose of 
a dub is to get like-minded people 
together. The minute you get oth¬ 
ers in. you destroy the essence of 
the dub.” Most members of such 
dubs ask not to be quoted because 
of club rules barring them from 
speaking to reporters. 

Though there is no evidence that 
exclusion from dubs has become a 
leading issue for women, both 
those admitted as guests to the 
men's clubs and those outside the 
barriers are growing increasingly 
restive. 

Paula Hughes, first vice presi¬ 
dent of Thomson McKinnon Secu¬ 
rities in New York, recently be¬ 
came the first female member of 
the Duquesne Qub in Pittsburgh, 


where she is a trustee of the C®_. 
de-Mellon Foundation. "I da *... 
joy being in wood-paneled xoajfc 
she said recently after 
lunch as a guest at the mafcsss.-- 
bership University Gob tn$ . 
York. 


Music 


Of the dubs that exclude 
as members, she said: “Shaw 
them. The fact that they 
the altogether is not a bq^ 
excuse. People should be 
on their merits, their 
compatibility with other dkotj? - 
common interests and coro*®?. 

Carol Bellamy; 

New Yorids City CouhqUagrw. 
“Many private -dubs," sk^b- 
“are actually . ■ public . 
places, providing awta****^. . 
for professional success .$*&'. 
that she had via ted mde-oow 
ship dubs as a guest T^.tgg 
knew other women who • 

sought membership for • 


Charpentier’s 'Louise’ Revived in Paris 


reasons. 


By David Stevens 

International Herald Tribune 


came out more as a heroic set piece than as a peak in 
the role’s lyric flow. The veteran Giuseppe Taddd 


P ARIS — Large chunks or the French operatic 
repertory seem to be thriving abroad while get¬ 
ting short shrift in France, so the reappearance of 
Gustave Charpentier's “Louise” in a stage production 
and of Massenet’s “Le Cid" in a concert perform¬ 
ance, both at the Chatelet, constitute a noteworthy 
double event. 

“Louise" has not been seen around town for al¬ 
most two decades, since the good ship Opera Com- 
ique sank with most of its repertory aboard. Yet, 
from its premiere at the Comique in 1900 it made its 
way quickly to the leading stages of (he world, while 
at home it achieved its 1 , 000 th performance shortly 
after the death, in 1956. of the 95-year-old composer. 

In an extramusical sense, “Louise" is an apt choice 
to follow “La Vie Parisienne” in the first season of 
the municipally operated Theatre Musical de Paris, as 
the renovated Chatelet is called. Both sing the praises 
of Paris, bnt while Offenbach makes fun of the city’s 
spurious appeal for fun-loving foreigners, Cbarpen- 
tjer's roman musical combines a sentimental-realistic 
drama of family conflict and bohemian young love 
with an almost fairy-tale background of the seductive 
and destructive allures of the city. 

As with the Offenbach production, this one made 
hs strongest impression in its visual aspects. Patrice 
Cauchener’s sets, created originally for the opera in 
Nancy, are cleverly flexible and evocative both of 
grim, indoor, working-class Paris, and of the pictur¬ 
esque streets at the foot of Montmartre, with an un¬ 
finished Sacre Coeur rising in the background. 

Musically, the work is marked by vocal writing of a 
direct charm deriving in large part from Massenet 
and by a quasi-Wagnerian Idsureliness. Jean Four- 
net’s conducting, solid and sympathetic though it 
was, did not tniTiimfwi the meanderings of a score that 
takes almost 34 hours, not counting intermissions. 
One of the problems of French opera is that of 


the role’s lyric flow. The veteran Giuseppe Taddd 
fwho has been before the public for 45 years, and at 
65 is Karajan's choice as F alstaff in Salzburg next 
summer) was in ripe voice and a committed actor as 
the father, but disconcertingly Italianate all the same. 
The Dutch tenor Jan Blinkhof was an ardent and 
erratic Julien, while only Jocelyne Taillon among the 
principals was thoroughly idiomatic as Louise’s disa¬ 
greeable mother. 

The rest of the roles — there are almost 100 singing 
parts, meaning much doubling and even some quad¬ 
rupling — were generally well filled with homebred 
casting and Jean-Marie Simon's staging had an un¬ 
complicated directness that was a reminder that at its 
premiere the opera's place and time was here and 

now. 


City CounciJwonwfl 
Specter in Philadelphia had a® 
personal argument- She 
she disliked eating in 
of the Locust Gub wH c tre^J,., 
ate upstairs. . .j 
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vents the city from doing bn®* 


That was hardly the case of “Le Cid," based mainly 
on Corneille's drama of passion and honor set in 
1 1 th-century Spain, which appears in Massenet’s long 
work list as an almost incongruous saber-rattlin g in¬ 
terlude after “Manon” and not Loo long before 
“Werther" It was produced in 1885 at the Paris Op¬ 
era, with the de Resake brothers and Pol Plan con in 
the cast, and lasted there until 1919. 

After that Caruso’s recording of the aria “O 
souverain” was almost the only remaining trace of the 
work until Placido Domingo took on the title role in a 
concert performance of a somewhat truncated version 
in New York a few seasons ago. He was the obvious 
centerpiece of this performance too (with recordings 
of the New York event being briskly flogged in the 
lobby), and despite an announced indisposition gave 
a heroically resonant account of the part and a noble 
reading of his great aria. 

Dunja Vejzovic sang powerfully, if not always 
beautifully or intelligibly, as Chimene, her voice con- 


with companies tiiat pa/ 
ees’ expenses at P rivaW _f^f-.T 
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One of the problems of French opera is that of 
pit ting together casts with an eye to both style and 
voice. Here, in the case of one of the two available 
casts, the voices were attractive, but the text did not 
often come over clearly and even less did any sense of 
coherent style. 

Kathryn Montgomery was a spirited Louise, bnt 
vocally on the dramatic side, so that “Depuis le jour" 


ua*uug wun reggy isouveret s limpid, high soprano 
as the Infanta. Paul Plishka poured out rich streams 
of bass sonority as Don Diegue, and Jean-Philippe 
Lafont was an underemployed but idiomatic king. 
Reynold Giovaninetti whipped the Colotme Orches¬ 
tra to a high slate of energy, if not subtlety. Cor¬ 
neille’s austere passions could not be.located on Mas¬ 


senet’s compass, but “Le Cid" still makes a rousing 
evening for fans of operatic rarities. 
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Chemicals 
In Aid Plan 

$6 Billion Proposed 
To Help Ailing Firms 

Rmrim 

ROME — The Italian govern¬ 
ment plans to provide 6 trillion lire 
(about S 6 billion) m modernize the 
country’s ailing chemical industry 
over the next five yens. 

The plan was disclosed during 
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0«hcc fur 2» Canadian dollars a share. Olympia 
. ifork Investments is making an offer fi? 45 percent of Abiubi shares 

fk . T ? S 0 l*r P ^ 


[52Sa share next TucwLiv 


e«t these 


tc die better. 
Meanwhile* 


{Volkswagen to Produce Trucks in Yugoslavia 

“ v » *Wt •■ Rewen ^ 

— Volkswagen plans m start produ.-uen of a pick-up truck in 
next year, a VW spokesman voiJ from Wolfsburg. 

. . F The pick-up will he S.eed on the compass's rsistinn Golf cor and 


FI..,. L _ r **“■ v »*“ ™ •**'« *’n me compar.s’s existing Golf cor and 

. ktb T»*u I same 1 —Opn io 15.U01) ’*i!! be assembled each year, mostly from parts 
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Canada in European Steel Dumping Inquiry 


>ion of 



If exert 

OTTAWA — Canada wii! investigate a charge that the dumping of 
Spanish and Belgian brass-coated carbon steel wire could be causing 
autcnal inury to local producers, the Canadian .Anti-dumping Tribunal 
said Wednesday. 

The product is used for reinforcing higb-pressure hose. 

Final Approval on Chrysler Loan Scheduled 

The At 3 t<acaetl fra: 

HINGTON — Chrysler will gain final approval of 5400 million 
era! loan guarantees next week, government officials indicated 


l/rtua League of Ph&t^ 


Chrysler Loan Guarantee Board has scheduled a Feb. 27 meeting, 
Ing to a written statement released Wednesday, “so that the clos- 
_ of the proposed 5400 milkm govemmem-guaranteed Chrysler note 
be can occur on that date.” 

In Near York, meanwhile, Chrysler Chairman Lee Iacocca said bis 
ipany was continuing talks about ventures with the Mitsubishi and 
igeot groups: Mr. laccoca said he anticipates sharing high capital 
projects with another car company, rather rhan a real merger. 

kington to Invest in Taiwan Glass Plant 

Rraen 

TAIPEI — Pilkington Brothers of Britain have entered a joint venture 
!th Taiwan Float Gloss Industry Corp.. a subsidiary of Taiwan Glass 
idustry Corp. for the establishment of a S"70-million plant located near 
'aichung Port in central Taiwan. 

Pilkington will provide 25 percent of the investment capital while the 
;m.lining 75 percent will come from its Taiwanese partner, a Taiwan 
^lass spokesman said Wednesday. The plant, to be completed in Do- 
x*niher. 1982. will have tba capacity to produce 100,000 ton of float 
ifoss. 

Honda and BL Consider 
Enlarging Their Venture 
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TOKYO — Honda Motor, Ja¬ 
pan's third largest auto exporter. 
jh(T‘-* i ”^and Britain's BL Led are discuss- 
elk'll '^rLitiE an expansion of their rdation- 
boa in ,rt *^ r slup. Honda President Kiyoshi 
sajj f« atfT ,'Kawashinu reported Wednesday. 
iLiPLh Mr. Kawashima said the plans 

Vr-hiT | iniltfa - include BL’s proposal to broaden 
y ^rk variations of the small Honda Bai- 

rihid.ae^ladc car it will produce and to 
V stvrv * * °iher models under Japanese 

•^■^f* 3 ^ Ucense - 

,L jivjMth# ^ The Honda executive said he 
j ’Peof*hopes an agreement will be 
jj,j|} wJ^^reached soon, but ruled out for the 
/' jtfiifoJpresent any ctpitaf partiripation 
'* *-u-tu’i iBKt^ 1 Honda in the British company, 
i Bdtf'v . In other developments in Ja- 
i t^pan’s contacts with European au- 
Vi«v l pn rf i , '“"* keri Nissaa ^ MCir said it 
,Ui - iui 3 ) P nanus to reach agreement with 
- r " ' ^ Ydkswagcnwcrk by June on their 

production propose. 

'he bad Toyota, meanwhile, said it failed 
" . luh •* J U : 10 a gr«c widt Spanish officials on a 


plan to save the Spaniih automak- 
erSEAT. 
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• 

^ariS Japan to Seek 

iirirn 


-..^N 


EEC Assurances 
n^'f On Monitoring 

, Remm 

rw fV; 

... ' h ! p , -_ 

P^/ .*« diat its import 

»*ll still allow 

t " 1 If In firm. r -*— 


k'&lt 


■ n- 


^57 z. 


V 

•sf L ' r 


j.n- - 


:.»r:»• 


-t 1 


/ TOKYO — Japan will seek 35 - 
-Surances Irora the Common Klar- 
mooi toring sys- 

low Japanese goods 
to flow freely into Western Eu¬ 
rope, Foreign Mhnistry officials 
I^.MU1 Wednesday. 

1 s^Lcr. to the announcemimt 

*i»^* in Brussel;. Tuesday that EEC for- 
cagn ministers had expressed se- 
" DUi concern at moon ting trade 
problems with Tokyo. Japaneseof- 
' ficiaN were not surprised by the 

EEC decision to memjlor strictly 
Japanese car, television lube' and 
machine tool exports: ’ 

Foreign Ministry officials said 
.. they will ask the FLC Commission 
for assurances that its mcmiforidg 
P;, system, hriiensd by the. foreign 
minister, as a way x'f sirengthenhro 
»he EF-Cs harBaining position with 
•apan. will- not be a smokescreen 
ton»trictimports. ■■ 

Hu; Foreign Miniairv said n 
wantn! to continue direct talks 
v with the afflueiffliiy to'improve 
‘ trade relations. 

\ v' But government Wade officials 

’• n " . viewed ihcEJfC mini-am'decision 


meat with Honda, the U.K. com¬ 
pany will start production in Jute 
of Japanese-designed 1 JOO-cc and 
1^00-cc Ballades. Production is 
expected to reach 85,000 annually 
next year. The cars will be sold in 
Britain under the name of Tri¬ 
umph Acclaim. 

- Industry sources said talks on 
reinforcing the Houda-BL link fol¬ 
lowed an announcement last 
month by Nissan that it hopes to 
build a car factory in Britain. 

Nissan President Tafcashi 
lshibara. just returned from a Eu¬ 
ropean tour, told a press confer¬ 
ence Wednesday that Nissan plans 
father talks with VW on the type 
and number of cars to be produced 
and sold in Japan. Nissan already 
has a joint venture with Alfa 
Romeo of Italy and an equity par¬ 
ticipation with Spain’s Motor Iber¬ 
ia. 

Acknowledging some differenc¬ 
es remained between Nissan and 
VW over the joint production 
plan, he said a VW group would 
visit Japan late next month and 
another high-level meeting would 
be held after a meeting of Japanese 
and European auto industry lead¬ 
ers in Pam in ApriL 

Last December, VW had sug¬ 
gested that the cars to be manufac¬ 
tured in Japan should be based on 
' its Audi Passat series, he said. 

In the SEAT talks, Toyota offi¬ 
cials said President Eiji Toyoda 
had reiterated to Carios 
the president of the 
ing company for SEAT, that Toyo¬ 
ta cannot help the ailing car firm 
at this time. _ , 

However, the two men agreed, to 
further studies of the situation. 
Mr. Tovoda has said that a study 
conducted by Toyota tad shown it 
(inadvisable for Toyota to help 
SEAT. 

Purchase Of Stake Urged 


in the negotiations. 

Gianni De Michelis, state bidd¬ 
ings minister, described (he draft 
plan to Montedison and union 
negotiators late Tuesday in an ef¬ 
fort to break u deadlock in the 
talks. 

He said the government intends 
to provide 3 trillion lire in soft 
loans for capital investment over 
five years with a further 3 trillion 
lire available for reseaivft and de¬ 
velopment. Bui Mr. De Michdis 
warned that the industry needed to 
shed some 14,000 jobs over the 
next three yean. He said the loss 
would be offset later by the cre¬ 
ation of 20 BQ 0 new jobs. 

Job losses in the first three years 
could be handled through the gov¬ 
ernment system of subsidized tem¬ 
porary layoffs, and by mobility 
within the industry, Mr. De Mi- 
cbetis proposed. He said state 
funds could be provided for both 
private and public sector compa¬ 
nies to meet their short-term debt 
problems, currently aggravated by 
the government’s light-money poli¬ 
cies. 

The world’s leading chemical 
companies have suffered heavily 
this year from falling demand 
caused by recession. Europe's 
manufacturers were particularly 
hard hit because of overcapacity 
and competition from U.S, compa¬ 
nies with access to cheaper U.S. 
natural gas as a raw material. 

Union officials and Montedison 
sources cautiously welcomed the 
investment proposals, but the un¬ 
ion remained unhappy with the 
prospect of immediate job losses. 
The company frit the plan would 
not solve, the group's immediate 
overmanning and financial prob¬ 
lems. 

Montedison has said it will send 
out layoff notices to more than 
6,000 workers Monday unless an 
acceptable alternative can be 
found. The group’s ihrcc-year re¬ 
trenchment plan involves more 
than 13.000 layoffs in plants 
throughout Italy. 

Thai Debt Seen Rising 

Roden 


China , World Bank Glow Dims 


_ % Hnbiff Rftwcn 

H’uiJujtffun tuu Senli t 

WASHINGTON — The World Bank ha*, just 
completed an economic stirvct of China that has 
probably yielded more information on ChinaS 
potential — and prohkms — than liar, ever hens 
available (o outsiders. 

Eager for help, the Chinese apparently gave the 
lending agency complete acccv. to people and 
data, aiHliex the mission member* travel freely to 
moke their own judgment*. The Chinese appear to 
be much name willing to listen to the critical ad¬ 
vice of a multilateral irtslilutk«n w here ihey them¬ 
selves sit on {he board dun tv individual govern¬ 
ment* or companies interested in promoting a 
piece of the action. 

The Bank’s mission to China to explore where 
that countty could use development loan* con¬ 
cluded that expectations were too high <hi both 
ude*. As a result, the Bank and (he Chinese gov¬ 
ernment are at work on wbat they hope wtfi be a 
realistic loos program both in terms of the Back's 
total resources, and in China's ability to handle 
the infusioa of investment money. 

Initially, the concentration wilt be on a small 
number of projects in four sector*: higher techni¬ 
cal education, agriculture, transport, and hydro¬ 
thermal power. 

New Realism 

The new sense of realism among China’s lead¬ 
ers brings an admission that the real rate of infla¬ 
tion is much higher than the official t*-percent rale 
—at least double that in the cities. A gixkf deal of 
the problem of high prices is chalked up to a sud¬ 
den increase in both blue and white-collar pay 
The Chinese are now also concerned b> budget 
deficits. 

In addition, there is increasing douht that the 
haJanee-of-paymenu deficit can be cut substan¬ 
tially, mostly because there is less euphoria about 
oil production and therefore about potential for 
oil exports. The Chinese talk openly, in fact, of 
the possibility that ad production may actually 
decline in the years ahead. 

{Total Chita, a wholly-owned subsidiary of 
France's Cie Francaise de* Pet roles, has found 
"significant hydrocarbon shows" in its first well 
off the China coast, the company antwmnced m 
Paris Wednesday.] 

The big surprise for the World Bank experts 


was f»> find that what Clmu -called j "planned 
economy" is even le** planned than they imag¬ 
ined. That helps to explain now Deng Xaopmg 
and some of his eager aides got cvercommi tied on 
ambitious joint ventures, notabiv with Japan- 

For many years, the Chinese had been follow¬ 
ing a Soviet taxJcl of highly cemraiued planning 
with strong emphasis on heavy industry, and low 
level* t>f personal consumption. But ike caliber of 
planners in the commissions layered over about 
20 key economic mirosmes ha* been low. 

Litxle Empires 

F.*cn communications are poor, with each ma¬ 
jor ministry operating its own liule empire. For 
cvjmplc. the coal aiui electricity ministries nun 
tbiir own college* and universities, and never 
eien meet to coordinate what they are doing. 

It is too much to expect that the Chinese system 
or bureaucracy will be streamlined overnight, 
whatever the new resolve of officials, or help from 
the outside. 

Investment expenditures, despite the effort of 
economic officials such as Vise Premier Gu Mu to 
bring them down, still run toon extraordinary 35 
percent of GNP. A visit to the Canton Trade Fair 
is enough to show that much of this investment is 
in outdated and even unsalable heavy machinery. 

It is giving to take time to rein in the provinces 
and the local plant managers who — in the early 
stage* **f decentralization — are enjoying their 
fir.it heady taste of the power to make decisions 
and spend money. The next two or three year* 
will be rough, and especially frustrating for for¬ 
eign businessmen who have had to deal with 
seemingly whimsical ups and downs m Peking. 


Japanese Loan Mission 

TOKYO»Reuters i — Japan is sending a mis¬ 
sion of financial experts to Peking sex: week for 
talks on what China plans to do with some 107 
billion yen in soft-loans offered over the fast two 
years to help finance infrastructure development, 
official* said Wednesday. 

The loan projects include harbor improve¬ 
ments. a railway and a hydroelectric power plant. 
The money was extended by the Japanese govern¬ 
ment's Economic Cooperation Fund. Japanese 
sources said Chinn has made little use of the 
loans. 


NYSE Prices Climb 
In Lackluster Session 


Nixdorf: Hooking Up to IBM for Profits 


By John Tagliabue 

Sr* York Tuna Seme* 

PADERBORN, West Germany 
— Heinz Nixdorf. tbe founder of 
Nixdorf Computer, West Germa¬ 
ny’s second largest computer 
maker, talks as though be runs a 
recession-proof business. 

"In a boom, your customers are 
making money, so they buy com¬ 
puters/' Mr. Nixdorf says. "In a 
recession they cut costs. How? By- 
buying a computer. So when 
there's a boom, we have 30 percent 
annual growth, and when there’s a 
recession, 15 percem." 

Nixdorf. a privately held con¬ 
cern. ranks second to Siemens in 
the West German computer indus¬ 
try and is one of tbe few compa¬ 
nies in the field making money. 

Analysts attribute the compa¬ 
ny's profitable ways to its concept 
of dtaemraloed computer equip¬ 
ment — the development of 
smaller computer systems and ter¬ 
minals that book up to large main¬ 
frame computers — ana to its 
TOKYO—-Thailand'slong-term strong export p erfor m a nc e. It is 
public external debt is expected to now the largest foreign supplier of 
rise 39.5 percent to $6 billion by computers to the United Slates, 
the end of this year, the Bank of 
America said Wednesday. The 1 -orwgn asms 

bank said the rise indicates a nun- It is Nixdocf s growing foreign 
about in government policy sales that helped it offset a slack- 
toward foreign borrowing. ening performance in the domestic 


market in 1979, when earnings at 
home fell slightly but consolidated 
worldwide profits touted $12 mil¬ 
lion. up 52 percent from S7.9 mil¬ 
lion a year earlier. Worldwide sales 
in 1979 reached S683 million, up 
from S506.5 million in 1978. and 
dim bed to $861.8 million last year. 
The 1980 profit figures have' not 
been released yet. 

West Germany now- accounts 
for less than 50* percent of Nix- 
dorrs sales, the United States for 
18 percent and Europe for most of 
the rest. But Klaus Luft, vice chair¬ 
man of the board, said he could 
foresee the day when the United 
Stales might be tbe company’s 
larger market. 

.All has not been easy for Nix¬ 
dorf. In 1978, the company for the 
first time sold shares to an outsider 
—a 25 percent interest to its bank¬ 
er, Deutsche Bank. Nixdorf aurib- 
uted the sale to the need to raise 
cash for expansion. 

Analysts say that Nixdorf faces 
its biggest challenge and a serious 
risk in its move last year to make 
equipment that plugs into IBM 
systems. 

Ironically, while other West 
German makers feared to go into 
the U nited States, die birthplace of 
the microchip and the den of Inter¬ 
national Business Machines. Nix¬ 


dorf executives say their early en¬ 
try into die United States sharp¬ 
ened their competitive edge. And 
they quickly add that their success 
was not the result of mimicking 
IBM but of pioneering the concept 
of decentralized data processing 
that IBM long ago rejected. 

From the start, Mr. Nixdorf has 
fought what amounts to a religious 
war against IBM over the concept 
of centralized versus decentralized 
computers. Mr. Nixdorf said he 
foresaw tliat miniaturization 
would someday make intelligent 
terminals that would have access 
to mainframe computers. 

“From the start I asked myself 
how our customers live," he ex- 

{ ilaincd. “And the answer was. we 
ivedecentraHy .* 1 

cheaper.” Nixdorf oepbined, To Make Seipp 

referring to the rapid drop m the * r 

cost of microprocessors, thanks to 
miniaturization and mass produc¬ 
tion. "while things like plastic dis¬ 
play terminals became more ex¬ 
pensive." 


Ftun 4gm> Dup&iia 

NEW YORK — Late gains by 
some glamours and blue chips 
pushed prices on the New York 
Stock Exchange higher Wednesday 
in moderate trading after a mostly 
lackluster session. 

Some mixed economic news was 
offset by signs of a further easing 
of interest rates, analysis said. 
They said many investors pulled 
out of the market in advance of 
President Reagan's economic poli¬ 
cy message to Congress Wednes¬ 
day night. 

The Dow Jones industrial aver¬ 
age rose 7.42 to 947.10. Advances 
led declines 8 to 7 os turnover rose 
to 40 million shares from 38 mil¬ 
lion Tuesday. 

Prices were lower in moderate 
trading of American Stock Ex¬ 
change issues. 

In the background was a string 
of government statistics showing 
that die economy remained resi¬ 
lient in January. Personal income 
rose 0.9 percent, after on identical 
rise in December, while housing 
starts climbed 3.5 percent, the 
Commerce Deportment said. The 
capacity utilization rate for facto¬ 
ries rose to a seasonally adjusted 
80 percent from 79.8 percent in 
December, the Federal Reserve 
said. Tuesday, the Fed had report¬ 
ed that industrial production rose 
U .6 percent in January. 

Those reports gate mixed sig¬ 
nals to investors hoping for an eco¬ 
nomic slowdown to ease upward 
pressure on interest rates. But sev¬ 
eral major banks cut their broker 
loon rates to 18 percent from 18'? 
percent. Broker loan rate cuts of¬ 
ten precede reductions in the 
prime rate. 

Tbe dollar rebounded from its 
early lows as operators covered 
short positions ahead of the Presi¬ 
dent's 9 p.m. EST speech. Dealers 
said trading was still thin, adding 
that the currency markets were 
also awaiting the Bundesbank’s de¬ 
risions on West German monetary 
policy Thursday. 

American Telephone & Tele¬ 
graph. the most widely hdd UJS. 
stock, raised its quarterly common 
stock dividend to SI.35 a share 
from SI .25. 

In trading, volume leader East¬ 
man Kodak continued to benefit 
from its strong fourth quarter 
earnings report, jumping 2 ft to 
74ft. Market technicians also cited 
a technical buy signal when (he 
stock rose above 72. 

Standard Oil of California add¬ 
ed 1% to 95, Procter & Gamble 1V4 
to 69ft, General Electric 1 to 62ft, 


Commerzbank 


IBM Aiming at Small-Business Market 


By Andrew Pollack 

New York Timet Sentce 
NEW YORK — When Interna¬ 
tional Business Machines opened 
its first two VS. retail stores to sell 
its office products a few months 
ago, it marked a significant step 
toward reaching the small-business 
man, not traditionally served by 
tbe computer giant. 

Now IBM is moving further in 
chat direction, ft has agreed with 
Minolta Camera to import the Jap¬ 
anese company’s inexi 
tiers and sell them 


inexpensive co- 
under the IBM 
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Spanish company currently pro¬ 
duces cars under license from Fiat 
and is believed to have incurred a 
deficit of about $400 million last 
year. ■ 

Another Japanese company. 
Mitsubishi, was reported 10 be 
planning a motor vehicle plant in 
fndofleua.'. 

A spokesman for the Indonesian 
Industry Ministry said a Mitsu¬ 
bishi delegation met Tuesday wilh 
Industry Minister Abdul Rauf 
Suhud to discuss the project 
The Mitsubishi plant would be 
jrff [xf^j t“, as possible prelude to actual con- wt up as a joint venture with a lo- 
41 ^. fi^L irolb an Japanese goods. “First cal company called Krama Yudha 
they will monitor exports after with an mitul canital outlay couiv- 
’they arroe," one offiuui commcnt- 
>ji•“* "Soon it will he monitoring ex- 
ni V- ports before they urroc." 

V : ; Japan recorded a SlU-biffion 
'.fit J -’trade surplus with the LhC Iasi 

sear, up sharply from the $7.1 hil- 
f,nn m f9W 


IBM’s new Executive 102 plain 
paper copier will be essentially the 
same as Minolta’s compact desk¬ 
top model, the EP-310, which has a 
list price of S3.99S and is capable 
of making 12 copies a minute. 

IBM currently docs not serve 
the low end of tbe copier market. 
Its mam product, the Copier III, 
has a fist price of $25,000 to 
$40,000. depending on the ma¬ 
chine's features. 

Tbe companies did not an¬ 
nounce the size «>f the deal, which 
bad been rumored to be at least 
half a billion dollars. 

The agreement will be of major 
help to Minolta by pulling IBM’s 
stamp of approval and its huge 
marketing force behind the prod¬ 
uct Minolta is expected to sell 
about SI2S million worth of co¬ 
piers in the United States in the 
fiscal year ending March 31. 

IBM's agreement with Minolta 
marks another step away from the 
company’s former practice of mak¬ 
ing all its own products. 

‘'Historically, this has not been 
IBM’s style," said Ulric Weil, an 
analyst with Morgan Stanley. *Bul 
IBM is changing fast. This is the 


new IBM pursuing every channel 
that makes sense” 

Analysts say the breakdown of 
IBM’s tradition has resulted from 
increasing diversity and competi¬ 
tion in the marketplace. IBM can¬ 
not afford to be absent from the 
copier business, they sav. 

More than just duplicators, co¬ 
piers are rapidly becoming prin¬ 
tout terminals for computers and 
will be an integral part of automat¬ 
ed offices. 

Furthermore, IBM must art into 
copiers quickly to help fill the 
shelves of its new retail outlets. 
Hie stores offer office products 
and small computers and are in¬ 
tended to lure the small-business 


man. for whom a low-priced copier 
is important. 

Another factor, according to 
some analysis, is that IBM's expe¬ 
rience with copiers has been 
marked bv an embarrassing set¬ 
back. Its Copier III. introduced in 
1977, had to be withdrawn from 
the market after a few months be¬ 
cause it was plagued by frequent 
paper jams and other breakdowns. 

While a redesigned product was 
returned to the market in Novem¬ 
ber. 1978, the incident has slowed 
IBM’s momentum in the copier 
business, according to Brian Fer¬ 
nandez, who follows office prod¬ 
ucts for the First Manhattan Co. 


Compering With IBM 

Besides Siemens, Nixdorf s chief 
competitor in West Germany is 
lBbl, which controls 60 percent of 
the market. Analysts said that Se¬ 
mens's efforts to’copy IBM prod¬ 
ucts have not paid off. anu the 
company is operating in tbe red. 
Analysts say that smaller West 
German computer makers, like 
Kjenzle, are also losing money be¬ 
cause they entered tbe market for 
smaller computers too late. 

Mr. Nixdorf acknowledges that 
much of his company’s success in 
the highly competitive market for 
innovative electronics products has 
come from its skills in precision 
technology, a field in which West 
German tool and watch makers 
have traditionally excelled, pro¬ 
ducing the systems and peripherals 
to accompany the chips. 

Because West Germany has lit¬ 
tle innovative edge in microproces¬ 
sor technology. Nixdorf buys such 
products from U.S. companies. 


Chief Executive 

New York Timet Service 

FRANKFURT — Waller Seipp, 
55, has joined Commerzbank, 
West Germany’s ihird-largest 
bank, as a member of its managing 
board and will become president 
and chief executive officer after 
the annual meeting on May 7, the 
Frankfurt-based bank announced. 

Robot Do fun. a 61-year-old 
lawyer and banker, hdd the posi¬ 
tion from 1977 until the end of last 
year, when he resigned because of' 
poor health. Since then, Paul 
Lichtenberg. 69, who has been 
chairman of the policy-making su¬ 
pervisory board, has held the job 
on an interim basis. 

Mr. Seipp, who received a law- 
degree from the University of 
Frankfurt, started his career in 
1951 with the Deutsche Bank. He 
worked for brief periods in the 
United States at Morgan Stanley 
and First Boston. 

Mr. Seipp returned to Deutsche 
Bank in 1962 as senior vice presi¬ 
dent and joined Westdeutsche 
Landesbank as a managing direc¬ 
tor in 1974 and became vice chair¬ 
man of its managing board four 
years ago. 


Alcoa '» to 64ft. Minnesota 
Mining to 58ft. Wait Disney H-i 
to 57ft -and Johnson & Johnson 2ft 
to 97. 

Johnson & Johnson last week 
announced plans to withdraw from 
the domestic disposable diaper 
market dominated by Procier & 
Gamble. 

Kroger was among tbe most ar¬ 
rive issues in trading that included 
blocks of 270,000 shares and 
225,000 shares, both at 24. 

Aetna Life was active with a 
block of 319,000 share at 31. The 
company reported fourth-quarter 
earnings of S 1.66 a share, com¬ 
pared wilh $1.71 a year ago. 

Arctic Enterprises was lower. 
The company, which had a S 6 mil¬ 
lion third-quarter loss, has filed for 
reorganization under Chapter 11 
of die bankruptcy law. 

Philadelphia Suburban attracted 
attention, the company said it is 
negotiating to sell three' of its sub¬ 
sidiaries. 

Computers ision was soft even 
though the company reported 
fourth-quarter earnings of 54 cents 
a share, up from 32 cents a year 
ago. 

On the Amex. Morton Shoe, 
which reported a $1.3 million sec¬ 
ond-quarter loss, was lower and 
active. 

Union Backs 
Import Curb 

By Philip Shabccoff 

\r» York Tuna Service 

BAL HARBOUR, Fla. — De¬ 
claring that U.S. economic prob¬ 
lems were being compounds by 
"the adverse impact of internation¬ 
al trade and finance.*’ the AFL- 
CIO has called for federal action 
to protect industries suffering from 
heavy import competition. 

The labor federation’s executive 
council Tuesday told Bill Brock, 
President Reagan's special trade 
representative, that they believed 
legislation was necessaiy to reduce 
the flaw of imports. However, at a 
meeting with the council, Mr. 
Brock said the administration 
would seek to ease import compe¬ 
tition through negotiation. 

Mr. Brock said a new trade poli¬ 
cy to protect U.S. industry, partic¬ 
ularly automobile production, 
would be announced within weeks. 

Warning of a CoOapse 

AFL-CIO President Lane Kirk¬ 
land also warned foreign produc¬ 
ers th3t unrestrained shipments to 
this country could lead to the col¬ 
lapse of the U.S market and en¬ 
danger to the world economy gen- 

The statements on the interna¬ 
tional economy by the executive 
council and Mr. Kirkland signaled 
another in a series of retrench¬ 
ments in the labor movement’s 
support of free trade. 

At a news conference at the 
council's winter meeting, Mr. 
Kirkland said that "the nation is in 
a delicate and rather vulnerable 
position," particularly the automo¬ 
bile and construction industries. 

He stressed that the health of 
the U.S. market depended on the 
jobs and incomes of workers and 
warned that if one or two major 
companies in basic industries col¬ 
lapsed, or if the industries them¬ 
selves collapsed, the market would 
collapse with it. 

New Barriers Perceived 

The council's statement said 
that automobiles and automobile 
parts, steel, textiles, shoes, elec¬ 
tronics and new technology fields 
were the industries most heavily 
affected by imports. At the same 
time, it added. U.S. exports are 
being confronted with a growing 
array of new trade barriers. 

“This is leading to a heightened 
awareness of the major role inter¬ 
national trade is playing in the 
continued erosion of America's in¬ 
dustrial base." the council said. 


CURRENCY RATES 

Interbank exchange rates for February *81 '931, exdodmg bank service charges j 
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with an initial capital outlay equiv¬ 
alent to $100 million, industry 
sources said. 

The Indonesian government has 
Ml 1984 as the target year fpr start¬ 
ing d full auto manufacturing in¬ 
dustry. Currently Indonesian com¬ 
panies assemble foreign-made cam. 
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Weekly net asset value 
Tokyo Pacific Hotcfings N.V. 


Arranged and provided by: 

Caja de Ahorros do Zaragoza, Aragon y Rioja (CAZAR BANK) 
Deutsche Bank Akiicngescllschaft 

Sue in cal en EspoiVa 

Morgan Guaranty Trusi Company of New York 


on Januory 
on February 


h 1980: U.S. $66.42 

16, 1981: U.S. $92.26 


Listed on the Amsterdam Stock Exchange 

Information: Pteraon, HeWring« Pferaon H.V, 

Herengracm 214,1016 BS Amsterdam. 








Pace 8 


INTERNATIONAL HERALD TRIBUNE. THURSDAY. FEBRUARY 19.1981 


NYSE Nationwide Trading Closing Prices Feb. 18 


12 Maim Stack 
HfSlt La* Dl». hi * YVS. 


Ch'or 

SB. Clow Prw 

P/E lOOt MO> U*e tfc«- CIO* 


Oft* 

11 f*IHnil SMi Sit asn Prew 

High LOW Dtv. in 3 YkL P/E not HlBft Low OtmfcCtoM 


Tables include ihe nationwide prices up io the closing on Wall Street. 

Ch'oe 

r. Month SfocK Sit Cw* Prev 

Wifln low D>w. m 5 >ld. R E TCOs. High Low GuoI. Close 


12 Monin Slock 
Hlsti Low Dlv. In 


DTaa 

Sit Claw Prev 

S rid. P.'E IQOt High Low Quoi. Cue 


12 Montn Slock 
High Low DU. In 


_ Ch-W 

Sit Clow P re v 

5 Yld. PIE R»t Hljfi tow Quol. Close 


IS 9'bAAR .40 

BU V-. *CP =50 

34% ll’liMF IJ4 

ji% Tl*« AM Inti 
11% 6’t APL 

37% 24t. AHA 1 94 
911-1 35%A5A So 

U B 5 *.70 .60 

45 IB'. AVX J2 

61 24') ABOILD 120 

35% 18% AemeC 1 40 
2% AdmDo .04 
17 II AaoE* lilt 
r a 2H AdmMI JOe 

44"; 70 AMD 5 
40 'V 39"s AolnLI 7.17 
75 15 Aiimnt 1.70 

A'b 7 Alleen 
$4'., 32'- AlrPrS JO 

Ian ll'i AlroFri 120 

I5'a ?1 > AklDTlQ .B0 
M 5'iAloP do* 47 

7S 54 AloP Pi t 
70 * 51 AlaP Pi BJ8 
IB 12 A1O0SCO IA0 
40*3 71 AlsKin i JO 
AM 23’<* Albonv 120 
17 TO Al&erio .40 
24 *b iB'tAibisn s BO 
2B*i 22H Alton % 100 
28 25'3 AlCOSId 7 

16% S% Ale«dr 
a?** i7»aiidCp ub 
25V 19'- AIoCd ofZB* 
44V 72 '-j AlgLud 7 40 
47 37 AlgLd d 3 

H'l 15% AlgLd Pl7.lt 
17 12' ■ AllgPw IBS 


A—A—A — 

3i : 3 11 *. !rt ii*b+ n 
4J10 223 51-1 SUs 51*.+ V 

57 SvTt; 21% 21 11% 

44 31B 12%dll% 11T«— (8 


.80 

141 


13 4*8 Ark051 

47 21% ArkLG 

4Vj 2 ArlnRIv 
tV S 5 ! Armada 
41V 23 Armco 1J4 


4.? 7 MBtfH'A HU 12V.+ '« 

4-4 71 227 3174 30V J1% + >8 

750 288 2% 2l>— > u 

IB 31 7<4 7% 7V.+ V 







52% 

10 Arme 

BfZIO 

50 

7 


41% 




lA'i 


26V. 

14% ArmRti 

1.20 

4.7 6 

30 

2S*t 





17% 

17**+ % ! 

18% 

17% ArmWIn 1.10 

7J 8 

252 15U. 

15 



2»'a 




3S Armw 











17% AroCo 


SJ 8 

10 





25 

24-.s 

24%+ % : 

31 

16 ArovrE 

S 

11 

47 

19% 

18% 



4% 




B% Artra 


IJ 8 

37 

15% 

15 



13% 

13 + 



9% Arvlfl 

1.12 

7J11 

38 

14% 

14% 







18% Arvln 

»f 2 

BJ 

A 

23% 

23% 

14 

<D« 

23% 

72-y 

33%+ % 


25% Asarca 

IJBo 

Z9 5 

728 36U 

35% 


6.7 5 4507 37V 31 31W— % J 

6 4 9 53 IS** 10 V 7B*k I 

4 1C4 3V 3>3 3*8+ -8 , 

1.919 I" 4Z~8 42*8 478+ *8 ' 

49 10 38 1718 17% 17*8+78 

62 37 5* 13 17V 17*8 

74. 10 6*8 6 6*8+ 18 [ 

15. 2100 40 59 St —1 

15 Z >50 54 55'-. 55'i— V I 

10. 6 6 15*8 15'^ 15*8— Vh ! 

U 5 534 28% 7748 »•■.+ Va ! 

19 8 44 71'. 23V 21 — V 1 

18 5 4 14V 14V 14 V + '4 

3.7 B 327 7118 ?0*8 21*8+ *8 j 

SJ S 530 37V 31V 22 V + Vi 

5.7 7 8 35 V 25 35V + V 

27 14V 1418 I4%_ 18 I 

17 6 73 ffl’6 77V 2B% + V 1 

15. 10 19V 79V8 1918— V I 

3J10 204 3t 3 38*8 39*8+ *8 f 

5.1 114 59 57*8 59 +1 

13. 5 14V 16V IfcV 

13. 5 7B 13V 13 13V9P- <8 I 


45V 25V AshlOII 140 
2JV, 17*8 AsdDG 1.40 
Z5V 1SV Alntane 1 JO 
19*8 14*8 Ate»El 1.96 
74*8 42V All Rich sZ20 
«1 31 AtIRc 013.75 

177 97*8 AIIRc BfZJO 

20 1018 AtloiCn 

47 21V Auger AS 

53 22*8 AuloOto .76 

37*8 18V AvceCs I JO 
64 38V AvCb Pf 120 

B0 461b Av CD Ol 4 JO 
25V 15*a Avery JO 
60 21*8 Avnst 1 

40V 3118 Avon 3 



11% AllenGn 

1 

AJ 

7 

113 

16% 

15% 

15v»— % 


39 AiidCn 

Z» 

4J 

6 

724 

49% 

47% 

4T++1% 


10% AlfaAAnl 

92 

5.7 

7 

66 


levy 

16% + % 


7'k AlldPfl 

* JO 

2.4 



8% 

8'- 

B%— % 


!B% AlldSlr 

1.70 

B.I 

5 

127 



21 


22% AIIIACh 

2 

6.1 

9 

lie 

33 

32% 

13 — W 

17'- 

10% AirrAu 

.64b 

3J12 

3 

16% 

16% 

16% 


12 AlphPr 






12% 

12%— % 



3-20 

5.0 

5 

728 

64’^ 

63% 

64%+ % 






1 u33% 

% 

32%+ % 


23% AmlSuo 

3a 

7J 

5 

105 

40 

39%+ 2% 

55% 

39 Vi A man 

Z40 

6.1 

5 



39% 

39%+ % 


16% Amree 

1J2 

65 

6 



20% 

20%— % 


29% 4MBS 


3.1 

6 1827 


ifi* 

36 — % 


84% AHrs DfUO 

2J 


2 156 

156 —7 


6% ArnAIr 



7710 

11% 

11% 

11%+ % 


2% AAlr wt 



81 

3% 




13% AAlr Dl 2.18 

15. 


S 

14% 

14% 

14%+ % 

18% 

13 ABakr 

■9Sr 

5J21 

25 

16% 

16 

16%+ % 


S8'.8 585; ABrnas 6JO 
79*8 21% ABrU P1Z75 
36V 2558ABOCV UO 
17V 13 ABIdM 04 
15% 718 ABinPd A8 

34*8 27 AmCon 2.»0 


BA 5 354 77*8 73V 72V— 

12 l> 2718 22V 22V 

5> 5 423 29*0 3818 2948 + 1V 

5.1 7 92 17 16 17 +1V 

13 7 15 14*i l4Vg 14*8 

9.9 7 178 79 V 29 29V + V 


46 



19 1 

af* 

1% BTMtg 

.60a 

ZB 61 

12% 


WT 


«% 

27% Bkrtnl 

s JO 

.918 



JS 

1.613 

50 

33% BaldwU 

1J0 

4.1 7 

74% 

35% BldU of 204 

3J 

29% 

19 BOIICe 

1.60 

6 J 5 

31 

17% BOllVMf 

.10 

J 9 


7.9 6 170 30*8 MW 30*8— <8 
6.4 7 415 25% 75 2518— *8 

6.6 6 20 22V 22% 77V + <T 

11 6 72 1A<8 15*8 1578— *8 

3.7 9 3024 59V 57*8 594 + 198 

12 *900 32% 31% 31'9—1*9 

2J 1 137 137 137 — V 

II 44 16 15% 15*8 

IJ19 20 37V 37*8 37V + V 

1A IB 103 48V 47% AB'i + lW 
4J 4 999 » 25". 26 + *8 

6J 1 51 51 51 —1V8 

6J 44 64V 62V 64V + 1V 
4.0 7 63 20*2 20 20 — W 

2J 9 261 43*8 42*8 42*8— *8 
BA 9 1012 36*8 35V 3598- > 
19 Iffl 35V 35 35 + V 


JOW 22'2 am4k pli60 
39V 21*8 BrU5hW 1 
27W IS'*= BucvEr J8 
5*e 4'i Buds of £0 

V-: 12*8 ButFor 1 
10 v 7V Bundy M 
18'. MWBunkrH 2.12 
41*7 ITkfluiWR lj; 
61V 20VS BnkR trilM 
23V 14V Burllnd 1 -52 
77 33 Brine S1JS 

6V 5 BrINo Pi JS 
1BV 16*8 BrIN P» 2.J3 
4SW 35V Buntov 1.16 
917 4 BrnsRL 

77 46V Burrgn 2-40 

16V 10 BuMrln J2 
3IV 19V Bull** 


?.t T1 3t’A 2615 WU 

3J 9 72 30Vj 30 30— V 

O » 54 2S3W 20ft 20W— v 

13. 6 4 » 418 4W— V 

2912 111 34V8 34V 34V 
6.741 9 9V 9 9 

1A 4 15V 151m 1P4 

JJ 9 24 39*8 38V 39*8+ V 

3B 2 39V1 391* 39K + 1V. 

7J 7 123 2DU 19*8 1998— V 

1.9 8 889 65V 64V 64V— V 

9J 12 6V 6 6 — V 

12 5 17*6 17V 17V 

1010 69 3BV 38V 38 V 

15 368 6W 6V 6W+ V 
SJ24 513 48V 48V 48V + V 

4J 8 48 13V 13V 13V— V 

10 146 20'm 19V 19U— n 


11V 

16V 

HI 



20% A Can olZfia 



3 

22% 

22% 

23%— % 

9% 

4% ACenlrv 

■loe 

1.1 

- 227 u 9V 

9% 

9% 



20% ACvan 


SJ 

9 

497 

30 

29% 

29 %— % 


14% ADT 

1.40 


9 

229 

28*9 

27% 

27”»— 


19% 

15% AElFw 

2.26 

14. 

7 

608 

16 

1S=» 

16 + 


45 

25% ArnExp 

2 

4J 

fl 

1378 

42% 

41% 

42% 


10% 

r.» AFamti 

JO 

■'J 

6 

48 







2 

u 

A 

135 

36-i 

35% 

35% 






2 

34% 

34% 

34% + 




!J4t> 



58 

16% 

16% 

76% + 



19% AGnCv 

1-56 

5.9 


201/26% 

26*0 

36% + 

•* 






12 

17% 





14'<5 AHoiai 

1.12 



125 

19% 

18% 





1J0 

6.011 

698 

29% 

29% 

29^ + 




.92 


NI9 

45% 

44% 


44% 

33% AMI A 

-64 

1J 18 

67 

39% 

38% 

39 + 







[85 

j‘« 

4 

4 — 



39% ANatR 

144 

7 J 

9 

189 

44% 

43% 

44%+1 

24'9 

IS’- ASLFIO 

40 

4J 

B 

10 

18% 

18% 




i6W nvAsne s jo 

35 29 AmStd *2.20 

11 5W ASIwli J4 
2ti - » ar-8 AmStr .B0 
56 * 45 ATT 5.40 
S9V 48 ATT pi 4 
44'. XV ATT O! 1.64 
45 • 31 '8 ATT dI 3.74 
13'- lBVAWOlr 1.06 

12 SVAWOt pll.25 

34*t 1718 Ameren 1 40 
21V 12V ArnMD -60 
35V IBVAmelk 1 
35'8 23V* Amfae IAl 
54'. 13 AMPIn 1 Jo 
23 77 Ampco SJ0 

12*8 4’k Ainreo 

31 Vj 14 Arrslor 1 M 
6W S'-* Amtl of M 
43>7 30'^ Anwlod 248 
38V 15 .* Analog * 
21-7 13 V Anchor 1J8 
77V 16W AnCIOV 1 JO 
14'« s'. Angelic .40 

)i 24'8 Anneu nUOB 
38** 20VAnl4lr * J4 
13'-7 6V Anlhnr AA 
4iv 18 Apache t36 
2IW 18 Apache wl 
25V 17V; ApPw PI2J5 
24'. 10 APOlMg 1 J5t 
30'8 T9'8 ArcolO 1J8 

f l'i 26V Areal pt 2 
IV 7T7 Areal P'2.t6 
43V 27'8 ArchrD JOB 
4 V 7 ArclEn 
19V 14*8 ArliPS 212 


4J 7 25 12W 15V 12V 

6A 6 553 34’- 33V J4V + 1 

O 9 156 a 7*6 B+V 

3J 7 55 23V. aw 23V + V 

10. 6 3958 53V 52 52V+ W 

7J 7 SS Ml 54V— V 

11 22 32V 32V 32V+ V 

11. 1 13W 33V 33 V + W 

8J 4 140 12V I2'.7 12V + 'U 

14. <100 9 9 9 — V 
US 11 26*8 26*. 2**8 

U 7 25 21V* 21'- 21W + V 

17 13 57 27'-b 26V 27V + V , 

S3 5 772 27V 27V 27V— V 


2J13 101 47V «» 47V* * V 

2.7 6 7 21*8 d2TV 21W— V I 

10 17 9V 98* 9V 

jj j 7» 24V av av—» ' 

13. 3 5*8 54* 5*8+ V ' 

5-8 7 42 43 41V 43 +IV , 

22 92 30 V 29V 3QW + 1V 1 

71 6 71 18*8 II IB + V 

5.9 6 73 20V 20V* 20** 

17 8 77 11W 10V I0W— V 

3.2 91105 MV 32V 33V + V 

J 13 89 33V 29 29 — V 

5.9 S 10 7V 7V 7V— V 

1J19 184 27 26 26V ■ 

16 18V 017W IB — V 

14. 159 19V I9V« 19W— V 

&A17 107 1818 law 18V— V ! 

4.7 B 26 27V 27 27 — V i 

5J 1 36W ]6W JAW— V | 

7J 4 29W 29V 29V*— V 

.7 8 1012 2978 28V 29W+1V8 
422 l’Yfl H 1 —IV | 
11 6 174 16V 15V 16 V + V 


24*8 laVBoUGE 2-56 
43V 33 Belt PIB4J0 
41V X Bon Col 1J0 
25V I4V Bandog .70 
34V 15V BanoPni 1J0 
46V 23 BonP pf 2 
37V 26V BkNY 3 
I4W 10V BfcofVa 1.16 
30V 20V BnkAm 1-44 
77W 20V BKAmRI n2 
32*8 2BV BnkTr tl JS 
27 1BW BkTr pf2J0 
44V 31 SkTr el4J2 
16V 7V Banner .16 
69 2BV BarbrO 40c 
25V 10V BordCR A* 
25*8 14*8 BamGfl 1 
U 16V Barnet 1 JO 
24V lAVBarvW * J2 
♦V 3V BosReS 
TV 31V Bawscti 1JB 
56V 35V BoxTrv .76 
9V 3*. BovFIn 
XV 19 BavSIC 2J2 
llV 6V Boyuk s 1 
29V 21V Bearing 1 
24V 16V BcatPd 140 
47*« 34V Beat of 138 
43V 33 V Beckm 4* 
54V 26V BecrnD 1 
25 IV Beker 
69V 29 BdcaPt 1J0 
BeicoP wl 
7*8 5*8 B.ianH 46& 

34V IB BellHpw .96 
17 7V Bclllnd J6 
18V 14V B+HCd g) JO 
2BV 21 Bcfnll 1.60 
62W 38V Berullx 3 
a 35 Bcndx of 444 
24V 17V BenfCP 2 
105 78 Bene) ofSJO 

UV 16". Benef pf2J0 
15*8 6*8 BenolB 

6V 3 Berkev 
28V 15W BesfPd J4 
7BV 19 BettlS II 1-M 
72V 40 SigThr 1b 
MV 17V Blnnev .92 
33V 12 BI.F5L -B0 
23V WVBIOCkDr .76 
28W 23V. BtkHP nt.96 
75- imaialrjn 1 
17V 14V BIltsL S 1 
36V 22V BIckHR IJ6 
36 V 24 BlueB I JO 
4*8 7*1 Bobl.Br 


61 2k. 7 2—V 

ZB 6 1353 21V 20V 21V + V 

21 BV BV 8W— '8 

456 43V 42V 43 + V 

_ 55 1778 J7V 17V+ V 

4.1 7 32 39V MV 39V+ V 

1 SB 58 58 — V 

_7 a 24V 24V 

J 9 839 1B78 18V 1878+ V 

1Z 6 75 20V 20V 30*8 

14. <300 33V MV 3318— V 

4i 7 51 26 av 28 

II 10 4 27V 32 72 V + V 

19 5 18 30V W.*a 30V + V 

4J 1 4178 41V 4188— ’■* 

16 4 a 35 34V 34*8— V 

8.6 6 62 13V 13 V 13’.*+ V 

SJ 6 392 26V 2kV 26V— V. 
7.714 9 26 SW 25*8 

64 3 130 29 V 29V 29 + '4 

1Z 10 20V 20V 20V+ V 

II 1 BV MV 33V 

u 12 a iow io iov+ v 

B 5 29V 29V 29'*+ V 

1J16 B62U2SV 24V a + V 

4.9 6 144 20V 19V 20W + 1W 

17 7 5! MV 3!'* 32V+ V 

1J14 51 19 10V 18*8+ 

24 59 6 V 6*8 6V+ V 

Z5 12 275 51 49V 50V— V 

1J 13 1 742 50V 49V 49U—V 
19 35 7*i 7W 7W— V 

11. 6 M 20V 20V 20V— W 
11 6 13 10V 9W 9*8 

4J 8 1 23V MV 23V— V. 

7J 6 1002 18 17V 17V— >8 

9J 19 36V 36V 36V 

1.0 M 90 35V 34*8 15W+ W 
Z1 15 273 4«'A 47V *B'i+ V 
7 II II 17V 17V— W 

lit H SI S7V 58 + V 

1 29 29 29 

U 7 1 5V 5V 5V 

£a I it* av a 35 + »* 

ZD 7 16 12V 12 12V + V 

6 38 15V 15*8- 1SV— V 

M 7 2 27’* 27V 27i* 


4J 8 

708 

62 

61 1% 

61 •» + 

Vx 


190 50 

49% 

50 + 

% 

9.4 6 

622 

31% 

21 

21'- + 


s« 

<30 

93 

93 

93 +1 

14. 

>40 

-17% 

1711 

17% 


7 

279 

7% 

ns 

7H— 

% 

B 

56 

4% 

4% 

4%— 

% 

1J 13 

177 

19% 

I9W 

19 It— 


6J 9 

304 

25 

24% 

25 + 


IJ 16 

193 

66% 

65’i 

66% + lVs 


4.014 5 av av 22V— w 

3J 17 24 UV 24 + 

4J B 312 11V 17V 17*8— W 

8.1 7 10 24V 26V 24U— V 

6.1 6 29 1AV 16V 16V— W 

6.2 6 24 1616 16*8 16V* 

5.512 107 31V 31V 31V 

U 6 12! 2*V MIS 79V. 

28 3V IV 3V+ '8 


44'6 

32 Boeing 

*1.40 

4.0 6 2274 

35% 

35'i 

35% 


40'- 

27 SafseC 

1.90 

SO 

7 

146 

37*9 

37% 

37% + 


77*\ 


1.90 

7J 

5 

161 

28’i 

25% 

28'» + 

<■ 

45% 


Z48 

6* 

7 

95 

40% 

39% 

39% - 


4% 

2’S Bormns 

JO 

S3 


5 

3% 

3% 

3% * 

% 

24% 

18% BosEd 

2-00 

U. 

5 

46 

20% 

20 

20 - 

% 

77% 

60% BoiE pf8J8 

14. 

Z250 

61% 

61% 

61% 


10% 

S% BOSE prl.17 

17 


37 

9% 

9% 

9% 


12% 

9% BoaE or 1.46 

14. 


6 

10W 

10 

10W + 

% 


9V 4 Bronltt 
XV 20V BrigSt IJBo 
53V 30V BrlltM 1J0 
56 32 BrlSlM pt 2 

48 X'.* BrltPt 1 J4g 

IB 1318 BrkwGI 130 
MV 19 BkYlfC 240 
a 17 - BkUG 0/247 
34V XV BwnSh 1-20 
36V 21W BwnGc Z10 
XV 12V BwnFer J4 
17V 10 V SrmMk .90 


127 4U 4 4V+ W 

16 a 102 av av 73 — w 

3J13 1208 53V 577* 53V+ V 


34 
SJ 4 
7 J 7 


1 56 56 

71 35V X 
13 16 16 


56 

35’i+ W 
16 + V 


10. 5 74 23V, av 23*8— V 


14. 

4.7 5 


I II'A 18b 18b + b 

... 8 25V XV 25V— b 

U S 32 10V 30V 30V+ V 

2.815 B52u79V 27V 29W+7 

6413 457 13V 13b 13b— b 


70'. 34b CBI Ind 1-MO 
S5V 42V CBS ZJD 
36W 29V CBS pt 1 
12b 5WCCI 
19 6 V CLC 

79V I1VCNA Fn 
24"; 15 CNA Pi 1.10 
11V 8 CHAI 1.160 

75b 54 V CPC 3 40 

19-S 13V CP HOt 2 
S3 41*8 CSX 2J8 
27b 13’8 CTS .«» 
36V aVCobof S JO 
16V 7V Cndene 
17*8 10 Cursors 
41b 16V Colinn *1471 
67 39*8 Comrl n J2 

82 75 CmRL g la 

M*8 Ub ComSP 2.10 
»W 19’8 CompT 1 JO 

45 28V CdPoe gi.w 

Mb iBVCanPE gi.12 

MV laVCanalH 44 
Mb 18b Cannon IJSfe 

72 40 CacCII* JO 

19*8 16 CodMIO 1J0 
1028 4 Caring bJO 
94 18V Carlisle 1.44 

21 21 Comet 146 

14V 6b CaroFrt J2 

22 J4*8CorPw 2-24 

XV lBbCorP p/ 247 
53 26b CarTec 2 

14b IK8 CorrCii 1.91e 
26V 12V CorsPIr 1J0 

73 147* CartHw 1,16 

38 U CartH Pi 2 

13W 4 CanWI 40 

10V 8*8 CascNC 1J4 

15V 10V CostICk 40 
44 43V Cof/PT 2‘D 

21’.* 12V CecoCP JO 
661* 39*8 Ceianse 1» 
44 33 Ceion Pftjo 

lib 4V Cenco 

46V 27V Cenies -25 
15b lib CenSaW 1J6 
19*( IS CctiHud 2-24 
15*8 lib CeniiLf 1J2 
26V 21V Cnl LI DfZB7 
13V 9*8 CenMPS 140 
58b ab CnLOE Si JO 
14V 10’iCeMPw 1J2 
19*8 8V Cn5ovn .84 
27*8 21b CenTcl ZIO 
43V 16'« CentrDt JO 
9V 6V CnirvTi 48 
4ib 17 Cenvlli i-40b 
17 W 11*8 Crl-teed .90 
3JV IIV CeSSAIr A0 
28’* 19*8 Chrnoln 148 
53V 46'zChml Pi440 
10b 7b Cham So JO 
44b 15b Char I Co 1 
35V 9V Cnort wt 
21V 11V Chart 0*145 
Itw SV Cher,Fa ,71e 
49*i 33*8 Chase ZIO 
47 36b Chase PI5J5 

in 6V Chelsea -60 
49V 33b ChmNY 384 
Mb lAVChNY P/1J7 
av 16V ChesVO .96 
34'. 19i» ChesPn 1J2 
J9V 10b ChIMIw 
50 15b Chi Ml Pt 

24V 16 V ChIPneT 2 
8 3V ChkFull JO# 
MV 14V ChrlsCft 411 
13 V BV Christn 40c 
Mb 14V Chroma 1.10 
92 62V Cftmt P< 5 

10V 4W Chrvtlr 
5V 2 Chrvs wl 
11V J 7 * Ctirrs Pt 
MW 11V ChurCh .72 
29V 23 ClnBell 2J2 
19W 14 ClnGE 2M 
36V 28 CinG Pf 4 
44b M CinG pi 4.75 
70V 48V CinG Pf 744 
MV 26V ClnMI t .72 
74V 17 Clllcro 142 
61b 29*8 CHISv 5140 
Mb 14V ciivlnv 1 JO 
2b IV ClfYl wt 

46 22b city In pi 7 
37V 29*8 ClarkE 220 
29b 22b ClrkO s 1 
371* 25V CIvCII 140a 
18V 13V ClevEI ZDB 


26 IS M SO 49V 49V+ V 
54 7 1ST 49V 49b 4998+ V 

3J s av 33v av+tw 

7 159 TDV 10*8 10V+ V 
9 18 16V 16V 16W+ V 

4 44 14t8 UV 14V— V 

6.1 I II 18 18 — U 

IX 8 BV SV BV 

54 8 451 63V 62V 63 — V 
11. 7 10 18b 17V 1IW+ b 

SJ 7 613 48 47 41 +1V 

3.9 10 a 23w av av 

ZB 6 119 29V a 29+1 

5 IB 9W 9V 9V 

I 508 12V 12V 12V— V. 
74 7 67 a 22 22 —lb 

418 29 55V 54V S4V8—>'IV 

41 50V 49V 49*6—1 

65 8 24 32V 32V 3ZV+ b 

44 1 92 UV HU 24b— b 

67 35W 35 35 — V 

17 19V 19V 19V 

2J 27 14 25V a 25V + V 

4J 7 113 26V Mb 26*8— V 
Jll 108 60W 60 60b 

64 6 423 lfb 1BV 18V— V 
10 111 M M 6*8+ V 

1416 193U94W 19V 91 —2V 
6 S3 7 121 27V MV 27V+ V 
35 6 74 ul5 16V 15 + V 

13. 6 145 17V 17*8 I7V+ V 

14. 15 19V 19V 19V— b 

SJ 8 40 38V 37V 37V 

1A 12 13V 13V 13V 

6.1 8 468 I9V 19b 19H+ V 

64 71490 lib 17V 1IW+ V 
64 10 30V 30V 30V+ b 

3.1 9 105 1J 12V TZV— b 

lit 17 111 I 9 — b 

6.9 10 184 I1V 11W 13V 

4.1 910o3 5BW 57V 58 +tb 

4.9 4 16 18V 17V 18V 

5.9 I 267 65 64V 64V+ V 

1Z 1 3T* 2Tb 37b— b 

16 170 9V W 9V+ *8 
J 7 107 36V 36V 36V— b 
1X 51039 12W 12b 12V + V 
14. 5 9 16V 16V 16V— V 

14. 7 56 13V 13b 13b— V 

IX zlOOG 24 24 24 

IX 7 108 10W 1DW 10V 

2J12 851 48V 47V 4818+ V 
It 7 57 12V 12 12 

5,? 5 226 15V V4*t UV— v 
9.0 7 422 23V SV 23V+ V 
1J56 152 Itv 16 V 16 V— V 
SJ 6 101 SV Bb 8b 
4.7 5 37 29V 29V 2M6+ V 
74 27 12V t2V 12V— V 

1J17 582 30W 2*V 30 + V 

6J 8 673 2*V 23W 74 + V 

9J 23 49V 49V 4938— V 

9.1 8 564 8*8 BV BV 

6J 2 247 1 6V UV 16b + b 
96 10*8 9V 9^8— V 
1A 145 11V lib 11W+ b 
44 31 11*8 11V U*»- V 

64 5 494 46V 46*8 4618 
14. 2 31V 38V MV 

7.7 7 t 7V 7V 7V 

7.9 4 453 49V 4SV 48 V— Vi 

L7 51 21V 21V 21V 

3J I 40u2flW 27V 2K8+1V 
44 11 389 32*8 32b 32V+ V 
41 256 32b 31V 32V+ V 
4 44V 44 44V +1V 

10.10 4 19*8 19V 19V+ V 

44 8 19 6V 6W 6*8+ V 

1J 8 96 34*8 35V 36V+1V 

X5M 11 11V 11V 1IW+ b 

4.9 fl 369 27V Mb 22*8+ V 

57 5 88 A3 53 +3 

475 SV 5W SV 

80 2W 2*8 2*8 

49 Sb S’8 5*8— V 

2410 Ml 30 29V 30 + V 

94 6 12 26*8 26'.8 MW 

1A 7 119 I4V UH 14V— V 
14. zUO 29 X 29 
14. zio a a a 
14, :100 52V 52V 52V— V 

1114 314u35b 34 34V+ 1 

6J 5 T73I 21W 21V 2118* V 
X5 11142 46V 45V 44V8+ V 
4J 6 99S MV 22V 73 + V 
9 IV IV TV 

54 13 16 34V 34 +lb 

64 8 *57 34V 33V 34V + V 

4j a 183 uv aw av— v 

4J 9 40 35V Mb 35b— b 
14. 7 lei 14V 14V UV 


68V 4778 CIvEf p/ 743 
9 V 4V Caveok 43 
UV 7VCloro» JO 
—- 7bOuettP 48 
8 Clue tl Pf l 
... 4V Coochm 
52V 14V Coastal 40a 

51 Mb Call pf IJ3 
9W 3*8 CseaBH .16 

38*8 2BVCKOCI XU 
32V 15b CktwBk I 
23 10 ColeNt J3 

13b 4 Coieco 

17V 11 CotgPot 1.12 

n » cote? oag 

9*6 6b CollAlk .72 
15*8 6V CPlHnF 70 
22b UV Cal Pen 140 
51V 35b Cottlnd Z90 
40V 30b Colt Pt 140 
47 33V CpIGo* X7C 
55b 49b CpIGs PtSAB 
44V 77 CcHlPd 40 
U9V70I CSO pf nt5JS 
aov 16V C olum n 148 
54 V J7Y8 CmbE ILM 
24V 618 COfndiS SB 

23V 16b CmwE , XA0 

1IW 13V CwE Pj 142 

17b 17b CwE Pf 1-90 

1BV 12V CwE Of 2 

2ZW 1518 CwE Pj 23? 

26 1918 CwE Pf 2J7 

52 XVComsal 2J0 

a 16b CoPsy S J4 
18 13V CornPS XM 

29T8 17V Compgr J8 
29V MWConwSC 
UV 40V eptvsn ■ 

Mb 15V ConAg s J5 
43V 31 CeneMl 2J0 
5QV 2*b CormGn 1-52 
XV 19 ConnM 2JD 
17V 13'8 CimNG 1-M 
73 41 Conoco 240 

23V 14'8 Conroe ^ 
MV ltvConEd Z96 
K 64’U ConE of 4 
45 33*8 ConE Pf 5 

26*8 19VC0hF8s 1.W 
63 V 

sn* 2L £ iuP C ’-f? 

57 37V CRSNG X52 

106 95 ChG PflD-W 

21 ry TPiCowPw 2J6 
38V 2BbCnPw PJ450 
59*8 50 CnPw PMJ2 
«4V 45 CnPw Df745 
69 47*8 CnPw Pf7-»6 

65 48 CnPw pfTAB 

77 23V CnPw o1X95 

31*i Mb CnPw prig 
21b 15V8C/iPw dt 2_50 
T8V 13V CnPw PTZ23 
XV 14V CnPw pf243 

J2V ev ContAlr _ 

BV 5*8 ContCop J2t 
31*8 21V CflllCo X*C 
Mb ab CnttGrs 7-*0 
20*8 UV CnlGo Pf 2 
42V 32V CntGc ofAjp 
35b 2IVContin 1J3 
16 12*8 Com Tel 144 

77*1 43 CtfDolo .90 
42b 33 CnDr Of 4-50 
51V 2ST8 conwd 2 
718 4 V Cook LI n .15 

29WCOOPT HJ4 


+V8 


1* 


7*8 + V 
14»8-r V 
33V+l*h 
9*8-" b 

14V + V 

16" 8— V 
V 


V 


82 


63b 22 Coopl P/2J0 
36 T7V Cosautt M 
34V 9*8 CoOoTR -90 


Tl I2VCOOT off 25 

33b 18b Cooeloa 1 

27b 16 CctKTwO 1AO 
12V 4V Cortfuro S2 
23V 13 corelfl SJ 
75V 45V CcmG 2J2 
XV W CorrBIk 1J3 
31*8 17V Cowles l 
61b 37V ConBr s 47 
6V 4 Craig 
4718 »v Crone !4Cb 
48V 29 V Cray s 
9V 6V CrrtlF SO 
24b 20b CredF P/2JS 
37V MV Criron s 
Mb 24 CrocfcN 240 
26V 19 CrcfcN pR.18 
24V 17 CrmpK 1J6 
43*8 17*8 CreuHin 1 
224 101 CnsH pfX35 

33 V 2ZT8 CrvmCk 
62V 33V CrwZel Z30 

61b 47V CrZti D14+3 

35V 22V CrwnF *1.44 
17V 6 Cuibro 

3eV SSVCumEa U0 
IB 8*8 ConDrg 40 
10V 7*i CMTlnC 1.10 

46b 16b CvrfW 1 


ji s56C u 53 S3 

7J12 35 Bb 7T8 ^ 

7J 83106 nv II 5 

64 7 50 IB** 1C+ T®* 4 * -J 

II 5 9 9 g — V 

SB B 7V B + « 

IJ 8 991 32 31'“ 3118* J8 

SS 3 3r- 33- 3g.+ b 

I Jig IB 9V *8 . 

64 U1718 J4i8 JJ’Jt J 

ii in M nV 22*8 23j* A ^ 
*.111 * W l« ' 

4 494 7V 7b 

J7 7 824 UV UV 

10. zSBO 33V 32 

75 9 9 9*8 9V 

JJ 7 222 UV MW 

EJ 4 119 16=8 If* 

5.9 7 51 49V8 49 

4J 1 Mb Mb 

7 S 7 1*8 Mb 3SV 

11. 2 49V *9*8 „ 

IJ 7 205 38*8 3BV »+ « 

15. rUSO IO- 10SV IJlbr— V 
9J5I1P3 I"-. IF fg 4 — * 
SJ 11 447 40b 39*8 39V— b 
1414 *8 20b a 2S — V 

U. 61011 irv ir<8 18b+ ’8 

9J 5 IfV 15V 15V 

1 Z 7 13*8 13*8 13*8* b 

14. 12 14<8 MV l«w— V 

13. 12 15V MV }g*S 

5410 63 Sb S*8 42V— V 
14» 131 2* 25 2SV* *8 

IX 5 4 1JA8 16b Ub+,V 

uaitM 3W irv 2cry—ib 
10 2375 177* Mb 17W+ V 
40 601 *TV 42 63b— 18 

4J 9 IB VTV 1B=8 18=8— *8 

5.* 4 15 3Tb 36V 37b+ *8 

SJ * 363 46V 45 46V+ *8 

X5 15 56 25V X 2»+lV 

II 7 5 15”+ 14V 14V— V 

4J 6 419 *0*8 59V 60*8+1 

62 * 37 19 11*8 19 + V 

IX 5 3«7 22V 22J8 BW 

8J 1 73W 73*8 73V + V 

ft 1 36V 36V 36V+ V 

Mi 36 25V C5V HW 

74 1 59 59 » —1 

SJ 8 139 27** 2AV » — V 
T£ 9 95 50=4 SOW »V+ V 

11. S300 H a 102 M2 — b 

14. S 332 !*V UV M*8+ V 

It820 30V 30b MV— b 
:10 51V 51V S1V 

zStt 49V 48 49V + V 

722 53% 53V 5JW 

— 52 52 52 

76 25*8 28 + V 

25b XFA S-b—V 

2 16*8 16V 16*8+ b 

5 15 Mb 1458+ V 

A 16V MV 16*8 

2101 IIN 11*8 ll-w— V 

1L14 a 6V 6V8 6V+ b 

11 4 XT 28 23 Z2*8— *8 

7J 5 155 33V 32*8 » + V 

a. s !7v :7b irs 
14. 5 a a 33 

52 A UQ 34V 3418 HW+ V 
9 A 7 492 15b 14V 15 
1J 7 351 61V *1**— V 

U. :» 34 34 34 + v 

4J B 1 43V 43V 43V 
2940 B0 Sb 518 5b 

ZA11 ns 46V 46V 46V+T 
60 SS 48 47V 41 +1 

~ * 102 36 35V 35V— V 

5 94 XV a 33*8+1% 

« 7 XV 30 J0W + 1W 

Z*10 T91U34V. 33W 34 + V 
6J I 1 25% 25V 25*8+ % 
42U 575 17".g 11% 12*8+ V 
Z710 IS 21 X18 21 + % 

X710 m 63b 62 4T-+ V 

U 9 5 22b 2T- 22b + b 

32 20 15 31 31 B + b 

J13 25 55% 55% 55*8— b 

* JV 4*8 <*8— % 

X9T0 32 CL 40b 40*6+ V 

39 209 34V 32V 33b—1 
L7 7 2S 7b 7V TV— b 

1Z 2 22V 2218 23*2 

■ Z3 3TV 33% 33V 

64 6 3« a 37b 37b— % 

65 377 Sb 25*8 2Sb+ W 

SJ 7 13 22V 22V 22*8+ V 

3.0 13 64 33V 33 33W+ V 

1.9 2 776 I7A 176 +2 

7 178 «34'A a 34U + 1 
5233 116 44V 476 44V + lt* 
■J 64 52V 51V 52W+ b 
SJ 5 IS6 25* 2438 25 
9 41 15V 1SV 15V 

SJ 2»1 36 34b 34V+ b 

2315 t 77V 17V 17V 

IX 64 IV I 8=8+ % 
Z6 8 a 37b 37V 37b+ b 
U 4 13 77b 27V 27V*— b 


It 

U 

15. 

15. 

It 

It 

It 

It 

It 

It 


49b 2**9 Bw* 1-90 
U% 10b DelmP IS 
7iv 31% DelfoA 1 JO 
15% B Deltona 
55 35V DeleC nig. 

2ffV 15*8 penMlu 1J0 
34b u v Dennys J8 
21*i U -*« 

15 10b D*Sotn 1 

Mb 10 Del Ed U0 

73 J? DetE PfV-V 

64 46b DfltE 8(741 

64b 44% D<IE B174S 
A3 45 DetE 0/7X6 
3418 1* CE PIFZ75 
23*8 19 DE PtBZa 
19 U'k DetE prZJS 
35 3Ti Deeter 1 
11% 7 DIGlar S 6 

23*8 16VDIG40 MZ3S 
25b 14V DtOtCp 1 JO 
50 28b Dioinl Z20 

22V 1J18 Dtnln Oft JO 
38% 23% DlomS 141 
54% 29 Orebokl JO 
98V 54V Digital 

19b 8b DIIHngfl JO 
35 20b Piling pi 2 

X 13b Dillon IjDBb 
58V AOVDHoey 1 
8b 3*8 PlvrsJn 
15b «W DrPepp JA 
132*8 48 Dome B 40a 
25*8 1AM Donald JO 
TV 3% Dan 1—1 .16 

38b 23b Doctnlv 1J8 
av 12V Doner Ml 

Alb a Dover 1J4 

38b 28b Oowcn I JO 

65 3418 DowJfl 1J4 
4968 28 Drove 1J4 

Drava wl 

57 41V D rear s JO 

17V 13 DrexS 1.90e 
53b 16b Dreyfs .96 
16V 15V Drvfs wl 
49V 3l%duPont 240 
39V 30 CSuPn: ML50 
50% 38VdtlPnt Bf4J0 
19b 14% DukeP 2JM 
79b 55 DilKt DfBJO 
77b UV Duke 09269 
to 34'A Dun Sr L04 
15% IlVDoaU 1J0 
1816 13% Dun PTKZ10 
2SV 20b Duo PT Z7S 
Mb 23% DvraP n 
10*8 4*8 DynAm .15 


*412 300 43*8 <2*8 

13. 7 67 11% lib 
2410 BAB 67*8 46b 

42 13 12b 

3.113 7 50V 50b 

u i ns it Ub 

3J1I 74 24b 24 
tO 12 41 1798 17b 
B.I 6 16 12*8 12*8 

14. 6 M2 Mb 11% 

Ji s50 62 62 

It zlOO 51 51 

It Iiao 50% 48V 

15. Z200 50 50 

13. 1 21% 21% 

IX 7 20% 20*8 
14- 9 15 14% 

JJIO 58 29% 29 
AJ 7 129 9*8 9 

12. 16 19% 18b 

U i II 22W 21*8 
aji3 is a% av 
7J 10 15% 15*8 


54 8 590 31% 30*8 
MU 46 48b 48*8 
14 1367 84% 83 
3J 7 94 18% 18% 

t9 3 34 33V 

5- 610 4 19% 19% 

U14 984 57% 56% 

4 63 4% 4 

6- 010 711 12*8 12*8 

« 79% 7BV 
2*15 4 21 20% 

11 ■ 732 7b 7% 
A0 9 2*1 31b BV 
if B 26 20b 28b 
1.913 11 55 34 

SJ 84617 34V 33*8 
1016 32 62 61% 

4.114 39 35*8 M 

2 24 24 

1J131204 46V 45*6 
1i 8 14% 14b 

I. 9 8 14 49*8 48% 

13 16% MV 
SJ 92662 45% 45% 
n. 3 MU. a 

II. 7 40 40 

1Z 5 247 16*8 16*8 
14. illSO 60 J0% 

1Z 22 21% 21*8 
3.613 103 56b 15V 
It 7 130 12% 12% 
14. 2 14b 14*8 

1Z z90 22*8 22*8 

26 99 27b 25b 

IJ 5 36 9*8 9*8 


zzu 

1 


L7 

23 

4.1 


48*8 

54 

23b 

19 

11 % 

3% 

22 % 

20% 

32% 

13b 

75*8 

34% 

Mb 

37 

a 

29% 

29% 

21*6 

19*8 

13 

JB*e 

9 

10'A 

av 


40*8 

19% 

18% 

35% 

17% 

5 

49% 


60 

18V 

18b 

23% 

10% 

21 % 

51% 

16 

63% 

II 

19*6 

37b 

36% 


12b 

46*8 

17 


22% EGG JO 
27 ESyi 1 
u*8 EogfeP Si 
13*8 Eaxco I JO 
6 East Air 
2% EAL wto 
16 EsAlr BfZ69 
16% EsAlr P/3J0 

16 EostGF 1 
10% EastUiI 1 JO 
42%ESIC0d 30 
20% Eaton 1.72 
11% Eadln J2 
18% EckrtU I JO 
Xb EdfsBr 1J2 
19*8 Edwrd » JO 
15% El Paso us 
14 EPG etoORS 

10 Elcor JO 
5VS ElecAs 

18VED5 1.72 
3% El Me Mg 
6b EMM Pf I 
13% EMn 1 JO 

2% Elixir 
29% ERirsEI 1.76 
BV EmrRd 
12 EmrvA 1 
Zlb Eraborl 2J0 
to EmpDs 1J4 
3*8 Emp Pf JO 
lOWEinpIn 8 JO 
XV EnBMC 1.16 
24*8 E lurch 2-04 

liv Entex J8 
t’A Envrfec 

17 Eamtx 2J0 
7*8 EauJmk .96 

16V Eamk DIZ31 
19b EairtG 1.9S 
14 EstLl 1.40e 
24*8 Ewirk 1J4 
10% Esoulre JO 
9% EjmjC J0t> 
19*8 Eslrhi s JA 
22% ERiVt 1.50 
16% EwanP U0 
9% Evan PtlAD 
26 ExCel O 2 

11 EedV U3e 
54V Earn 6 


42*8— % 
Vl%+ % 
67%+ V 

13 + % 
50% 

19 + *8 
24'J8— % 
17%— % 
12% 

11 % 

62 

51 

50W+1% 
SO +1% 
71V— 18 
20*6 

14 V— *6 
29 — % 

9 — V 
19%+ % 
22%+ b 
av 

15*8— *6 
3058— % 
48%+ % 
83*6+ V 
«%+ % 
a*b— V. 
19% 

57b+lb 
4W 

12 * 8 + % 
79 
21 

7W— % 
31*8+ % 
20%+ % 
SS +1 
.34 — *8 
6i*+ b 
35b— 'A 
24 

45*8— *8 

14b 

49*8+1 

*4b 

45% 

32%+ b 

40 

16% 

59V+1 
2178 

5d*»+ 86 
12% 

14*8 

22*8 

26%+ * 
9*8— % 


12 Montn... . __ 

Hfph Low Dfv. (n f YfetT/e 


34*8 22% FeoPB 

28*8 12 FdSsnt 



1SV 5% FWFln 
3286 24V FidUni 
36b av Floor 
11*8 3* FUmwv 
3V 3 Flmwv 
U 10% FCoAm 
21V lObFiUSW 
42% 20bRfllF«S 
. lib 6V FlresM 


1 


Jj B 24 Xv jj 

***$?$£ gg&i 

- - "2- a- i « + i 

-52. ii a*” J 1 *, 

21 idbFtChrr 4» "JAil ui'’S!£..‘ M; : 

■m 10b FBChic U0 7JW » }SS 
59*8 32W FIBnTx Z« 3J 9 20I 

1* 9111 52* a% 

•VS g“ SS ste? 

» 

v-.- S in ie%..s^:% 

» B. - a* 


uo 

I J4. 


M 


S2 


U17 351 31*8 
23 24 316 44*8 
5J 8 B 18b 
AS 1*9 IB% 
270 7*8 

74 3V 
17. 7 16% 

It 156 UV 
4,010 189 25% 
14. 7 10 11% 

4.110 6902 74% 
SS 7 149 29b 
X927 IB 13V 
XSII 452 34 
4J 7 BB Z7V 
Z* 7 47 20% 

4JU 656 22% 
M. 74 17 
Z3 20 15 13 

u a tv 
X 0 IS 49 37b 
11 42 5b 
It 2 7% 

6J B 54 25% 
tl 9 i 
4J 10 502 37V 
48 87 15% 
6-611 129 1SW 
7.6 6 47 32% 
14. 7 19 10% 

IX z120 4 

I.I22 115 36b 
2-5 61094 46% 
431! 310 48% 
6S fl III 14 
33 13V 
IZ 7 4 20% 

10. 5 • 9*8 

IZ 2 18% 
4.1 7 38 4% 

Ti 20 40 11% 

X4 21 SB 54% 
48 5 37 14b 
SJ 9 3 W 

2310 0 24 

4.9 7 *1 30% 

BJ 7 143 19*8 
14. 13 1018 

«J 8 51 40V 

li 15 14 
BJ 61894 Bb 


32b 

44b 

IB 

18% 

7b 

3 

16b 

17* 

75 

11 

71 
TSVi 
18b 

av 

26% 

XV 

72 
16% 
12*8 
6% 
37% 
5*8 
7% 

2SM 

4% 

36% 

15 

14*6 

33V 

10% 

4 

36% 

4AV 

47% 

13% 

13b 

20*6 

9b 

18% 

av 

10*8 

53*8 

16% 

13b 

23% 

X% 

19% 

10V 

39b 

13*8 

av 


32b—i 
44b— H 
18 V— b 
18*6+ V 
7*8 
3% 

16b 

17*8— % 
25b + b 
11V— V 
73*8+2% 
29b + % 
13*8+ V 
34+48 
27V + % 
20%+ V 
22V— b 
17 

13 — V 
7V»+ % 
37b— % 
5b + V 
TMr 

3S%— b 
4*8 

37%+ b 
15 — V 
15%+ b 
32V 

10*8+ V 
4 — % 
36%+ b 
46b— V 
48 — V 
1346— b 
T3%— V 
20 % 

9b— % 
TB%— % 
43V+ *8 
11 

53%+ b 
16%+ b 

14 + % 

74 + V 

30*8— % 
19%+ b 
1018 

40W+ b 
13*8- b 
7248— % 




D-D-O — 




Vh 

33% 

21HFMC 

IJ0 



92 


5% 

5% + 


27% FMC Pf 2JS 

4% DPF 


5 190 

7 

6% 

7 + 


25% 

9% Fobrge 

JB 


20 

Z128 It! 

9% 

9% 



9 

4 FobrCt 

JB 

12 DanRIv 

1.12 

6J 5 as 

37% 

17% 

17%—- % 

t% 

4% Focei 



27% T7V ConaCn U0 
62 19V Daniel JOb 

46 39% DanK nXiO 

87% 45% DotoGn 
33% 13 DertTtr 
49b 43% Datpat s 
13=8 9% Doyen J6 
54% 36V DaytHd 2 
15 llVDeytPL LB2 
64 47 OPL Of 7J8 


417 • 47*4 

7J 614a 45 
10 451 47% 
77 401 15% 
73 42S 48V 
UI S 08 
4-5 81518 44V 
It 7 139 UV 
It SIM 51 


47V 

44*8 


47%+ % 
4418+ V 
47b+7% 
14b + % 
47b— b 
12b 

44 — % 
12 % 

51 +2b 


av 20% Folrcti 9 J7 
Bb 40 Foirc PfXAO 
IB 9% FomOIr .44 
17% 9V FrWSIF 
9% 2b Farah 
9U 3 Feders 
27% 22V, FedCa 81 JO 
48% 37V FdExD s 
2118 12% FdMog UO 
17% 978 FedNM J4 



53% 32b RlnBn 
30b- 19b F1M& 

29 24b PStNBO_ 

24% 16% FNSIBn 23 
7*8 3b Fat Pa 
1% VFslPa wt 
2 b FrPaMf 
24b 13V FIVnRt UO 
TV 519 FtVoSk 
33% 19% FfWfxe 
37 21% FlSChO 

9% 5b FWlFdl 
»% lSVFUhrSc 
10b 5b FleetEn 
27 15V Fltnma *.12 

27% 14% F fit IV JO 
13b 10b Fljxl BTUl 
40 24VFights 5.16 

82V 49 FlPECft JO* 
XV |9%F1aPL 2J2 
15% 12 FklPW 3lJ4 
51b UVFV5I 1 

71 34*6 Fluor 5 M 

39b 21% Fame . z 
32 Ub-FardM. U0 
Mb 20% ForMK ' 2 
57% 39%FMK PflJO 
12% 9b FtOear' Ui 
3B% 25% F1HOW > JB 
29 TBMFOSW 2 JO 
9b 3*8 Fotomt - 
36b IBM PourPh 
13 7b FoxSIF JB 
60 30V Foxhro UO. 

Mb 4b FronkM J4 
70b SlVFrpIM 1. 
13% 4 V Frfafm jo 

29b 23*8Proeht Z4» 
20*8 12 FlAUO JO 
17b 13 FVOO PfUS 


— A312 
JT - -7.9 5 
5J.fi 


J26 .. 

w*'«rSl5, 


a *. 'S Si-®rf 

UH «5 49V S£ f*rZ. 

Sii'S-B'"* 


X4 

it _ 

3311- 115 a 2716 

■ftp ff-W&SSft 

a? 3-fif p- 


% . 

IB B% GDV - ■- 
16% 13b GEICO . nJ4 
39% a%GEO wl 
. 5% JbGFEqp .106 
46V 19% GK Tec U8 
55 22% GK- Pf 1J4 • 

3% lbGMRPr 
42b 23% GoTHou JO 
39% 34% Gone ft a 
U 5V GopStr J4 
24b 13% Gorflnk UO 
15b 9% GaaSvc - us 
19b - 9% Corewy JO 
' 60*6 34V GmrtTl B J4 
37 24% GMcs 3 T.I2 

a 20bGemCo . . 

16b 13V Gem In 2 j0o 
24 llbGAlirv X49e 
6* 41*6 GAmO fiJ4b 

17b 13 GnBCOI JO 
27% 16 GCinm JO 
44b 30*6 GDy» S J7 
64% 44 OenEI 3 
32b 23% GnFds Z20 
43b 17% GGth ISJOe 
19b 13 GflHoct .X 
99*6 34 Gnlnsf 1 
80*6 a Gnlnsf pf 3 
3M8 19 GnMIHa I At 
51b 39% GMot 2J0e 
40% 29b GMot . (rfX73 
54b 41% GMol Pf 5 
26% 22% GNC n JA 
27% 12V GfiPert 1 
7b 3% GPU 
58 45b Gen Re U0-. 

10b .6*6 GnRefr 
54% 28b GnBlonl 1^8 
IZ 6%Gn5teM -44 

29% 23 GTE 2J2 
27% 22V GTE Pf 2.50 


m-- 




to iuh -.dS:# 

« _.s a 
» 

» * 


16 

UT9 144 __ 

u 326 29% ' 3814 
19 4 5I : 11% . IS 
AJ 7 86 32bJjS‘ 

VL a .5. 10 b mi 

if * 10 XV 19b 


.55 1? a%: ^ 

17. A MV 

20. m 17% "its- 
.1.117 130 42b 



-BL0 4- 4 Uf, 

J.9M USB' 

17 9U27 2»4R^ 

*1 91509 flbvfS. 

7J ns » m 

US 59 a “ 

tl 3 1 T7%_' Tn* 



34 

17% GTE 

Of 2J8 

14. 


9 GTFI 

PfUS" 

IX 

13% 

WiGTFI 

PflJO 

IX 

81% 

SB GTFI 

pfB.16 

14. 

33% 

»UGTire 

1 JOb 

6.713 

6*6 

2%Genesco 

68 

33% 

20% GnRod n08 

A 15 

40% 

20% Graft 

a 7 JO 

7 


U11 515 H -IS'-, 

4J - 4 62V jHk; i 

5J 7 403 2**k 2J%-- 
to_ 3195 4M6--4nT 
W. . s 3i%,.n5 
ii. 21 .44% tm. 

J17 211 25% 73 - 
U 7 507 26% 25%: 

13 954 4% -4H 

Z6 11405 54 52% jfflffZ-: 

13 21. Btf . _U6 . , 

UI12R Oi .Q ■-’SLfi.l h- 
4.1 9 X-n*E 18b- SSi 1 - k - 

!!■ »J» MA.ab-aSff 


11 . 


3 

76 11%. 18 
210 .tv ■ 9b. 
Zio » M -. 

89V 




-34% 18 Gst Pi 
X 18% GenuPt ■ 


)1% 21% GaPoe ^ 
27V GaPc p!Z24 


1 JB 
1.M 
I JO 


217 -6%. «V- 
X 22 .2Tb. 

4C JW*- 30& 

6J ljMSB. 

on n 27%. 26 b 

4J12- 829 78 27b'.' 

7J 25 31 1 31 -ji- 

7 lTbriTbriiL 
5 IB- -17% itSL 

* t «% 2H8 -n 

Z500 54% 54W 
z290: 54. 


72V. IAVGoPw ptZ56 W. 

21b MbGaPw pf2J2 14. 

34*8 19% GdPw pfZ7S IX 

47b 47%GOPW pf7_80 14. 

65 • 49 GaPw pnj7 : -14. . „ . 

66b 48% Geosrc 9-50 1J171I3 57b 50% 5Hi£' 

29 17V GerbPei 1J4 AJ 8 127 Bb 27b. ctE 

28% 17% GerbSc 3.12 - J13 79 T8b T7b OTkS 

1UU 45V GettY 2 2J 7 734 76 7Jb %£- 

16b 12% Getty PflJO BJ 1 1ft 14ft tsii” 

7 4bGtantP - 13 5*6 5%. lb... 

11% 6% GlbrFn 185- 7 7 --fK-. 

42% IBVGiOLw Si IS 1 .IX 34V 


(Coatinoed on Page 10) 


Paris Commodities . 



THE INTERNATIONAL TIN COUNCIL 

DIRECTOR - POLICY & RESEARCH 


THE INTERNATIONAL TIN COUNCIL, on intergovernmental 
commodity organization comprising 30 tin producing and 
consuming countries, invites applications for the post of DIRECTOR - 
POLICY AND RESERACH. 


The staff of the Council is recruited internationally, preference 
being given to nationals of participating countries. 

The post is a senior one on the Council’s executive staff and 
the person appointed will be responsible to the Executive Chairman 
for the direction, coordination and conduct of economic, technical 
and statistical research and studies prepared within the organiza¬ 
tion's departments, as required for the Council and its Committees. 
The person appointed will also be expected to assist the Executive 
Chairman on policy matters arising from the work of the Council 
and to prepare policy documents and reports in this connection. 

Applicants should have a university degree in Economics, or 
^fher equivalent qualifications and a high level of experience in 
Government, commerce, industry or university work. A sound knowl¬ 
edge of the economics of the tin industry would be a significant 
advantage. Fluency in spoken and written English (the Council's 
working language) is required. A working knowledge of other 
languages would be an advantage. Maximum age 55. The 
appointee will be called upon to travel abroad from time to time. 

Starting salary (which is payable in accordance with the 
United Nations' Dl salary scale) is U.S. $55,91?, gross 
(U.S. $33,997, net), rising in six steps to U.S. $66,755, gross 
{U.S. $38,522, net). The salary will be supplemented by a post 
adjustment (cost-of-living) factor, currently of about U.S. $25,000 at 
the starting salary. 

Annual leave six weeks. Home leave provision and education 
grant for children for internationally recruited staff. Contributory 
pension scheme. 

The successful applicant should be prepared to start work at 
the Council's Headquarters m London not later than October 1987. 

Applications, with full details of qualifications and experience 
and ttie names and addresses of two referees, should be received 
before May 14, 1981, by the Secretary, The International Tin 
Council, Haymarket House, 1 Oxertdon Street, London SW1Y 4EQ. 
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Internaiional Hotels 


This leader of the hotd industry has vacancies for senior management 
interest e d in joining a career orientated company. 

Applications ore invited for the following positions: 

Director off Solos 

Middle East 

Based in London, the successful candidate will be able to build and lead a 
team of sales professionals dedicated to e x pand i ng Holiday Inns Midcfle 
East market share. 


The successful applicant will have at least five yean in sales management 
and have a proven record of success in the sales field. 


Gonoral Maitagor 

Kuwait Ho S da y Inn 

Gonoral Maitagor 

Jeddah Holiday Inn 

These two large properties will be opening in 1981 and will require general 
managers of the highest calibre with a prove n record of management expe¬ 
rience in a hotel of at least 300 rooms. 


An excellent co mpe ns ation and benefits package will be of f ered to the 
successful applicants. 

Career details with salary record should be forwarded to the following 
address by interested individuals. 


Director of Personnel I wt e matio r wd Division, 

HOLIDAY INNS, 

52 Mount St, London Wl, England. 


SURVEYOR- 

GEODESIST 


London 


NEWLY CREATED OPPORTUNITY FOR EXPERIENCED 
PROFESSIONAL to assist WESTERN GEOPHYSICAL 
Management and our Clients: 

• in the development and implementation of seismic 
survey positioning programmes, utilizing shore-based 
navigational chains and high technology onboard 
navigational systems. 


setting up geometry of base station networks for 
optimum positioning, and:- 


following up with review and quality control of post 
plotting and final maps. 


A degree in Geodesy or Surveying is required, plus a 
minimum of 5 years related experienceA strong background 
in modem methods of positioning is essential, using radio 
positioning systems such as Syledis.Arao.Shoran, Pulse 
8. Hi-Fix, Loran-C etc, plus satellite positioning using 
integrated systems. Knowledge of pre and post 
plotting .together with computer mapping is 
important while familiarity with HP9845 systems is 
desirable. 


An attractive salary recognising the importance 
of this function will be offered to the 
right man or woman. Someintemational 



travel will be necessary. 
Please send detailed 
C.V in confidence to:— 


Richard A. Fullhardt. 
Personnel Manager, 


.itton 


WESTERN GEOPHYSICAL COMPANY OF AMERICA 

455 London Road, Islewortti, Middlesex, 7W7 5AB. 
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RESPONSABLE 
d’un reseau international 
de commercialisation 
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UN DES PREMIERS GROUPES INDUSTRIES 

FRAN^AIS, recherche un Cadre de haut rriveau pour iui 
confier la constitution et I'animat ion dun reseau de commer¬ 
cialisation de produits energetiques dont il dispose. 

Ce poste necessite une solide experience de negociation de controls 
intemotionaux concernont I'acnat, le transport maritime et Io vente 
de produits energetiques (| c cormaissance du morchi du charbon 
serait appreciee). 

Ce poste conviendrait 6 un cadre suoerieur dipldm6 d'environ 
40 ans ayont une bonne connaissance au commerce inlemafionol. 
Anglais courant exige. 

Poste a Paris avec deplacements frequents. 

Ecrire sous refer. OZ 398 AH 
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f Figures bisnrifttgptrmtfrfcfeaf ' 
1 Silver in pence nee tmv omul 
FekruanrlliiHl 

Tudor PrrrW 
Bid Asked BU M 

Copper wire bon: 

Soot - 77600 77BM 77509 ,78 

. Jmonttn \ 80000 BOUO 79UD.HI 

Cathodes: spat 77209 77300 77201 » 

J months 71600 78700 78501 70 

Tin: soot SJ200O 5.92506 192201M 

607000 607508 4085*401 
2*700 29808 29701 * 
30700 30UH 307Jt * 
31200 31300 31309 .» 
3258 33400 SHJ830 
. 56800 56900 5SU9.SI 

«»•«-•> 5*600 58850 38938 « 

Afumkdum: spot 83100 63250 63201- SB 

3 months . 64500 6*500 61701 U 

Nickel: spot ' Z78QJ0 zmMZmiBV* 
3 months *75200 233300 27SB8I 
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3monffij 
Lead: spot 
3 months 
Zinc: spot 
3 months 
Sliver: spot 

3 months 
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INTERNATIONAL 
i:\H ITIVE OPPORTCTVITIES“" 
appear* 

ererff Tw>ttday m Thurxdaff A Saturday 


International 
Management Consultancy 

based New York 


N 


RA International is one of the world’s largest 
management consultancies, with 
heacfciuarters in London and offices fa over 
20 countries worldwide. 

The company currently has a number of 
vacancies in its International Marketing and 
Busfaess Strategy Division. Consultants 
attached to this division specialise in hagh-level 
market pfenning and strategy assignments 
worldwide, involving field interviewing, data 
analysis and presentation, and client liaision. 
The positions will be based in New York, but 
wi necessitate extensive travel outside the 
U.S. As such, they could be of particular 
interest to US nationals currently working 


abroad. Key requirements are: 

■ good honours deg ree 

• minimum of 2 years’ relevant experience 
(gained in export management, market 
planning or consulting) 

• fluency in English and 2 other Evopean 
languages 

• mobility 

• weff developed personal sfdRs 
Remuneration and benefits are fa Ifae with the 
best international practice, and career 
opportunities are excellent 

Interviews wffl be held fa Exsope during 
March. 

Please send detailed cv. to Mr. E. H. Jube, 


PA International Management Consultants 

200 Park Avenue, New York, NY 10166, USA. 
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HEAD OF FINANCE 


Over French Francs 120,000 PA. 
depending on experience and ability 

Frcoeb subsid iar y of international service company seeks head of finaiv^ 

Thu U a Twvorinn in a nmu.'.. 1 „C t ___u r 


This is a position in a owing company and off era opportunities for 
Who can work hard under pressure demonstratine 
nlipam. .1,—14 I -- ■ r._-__Y 


promotion to candidates w 
resource and ability. Applicants should be . 
of travel- It is likely that the successful a 
experience with a professional firm or 


for a certain amount 
will have 2-4 yean 
background. 


Only apply if you are: 

1. Technically competent in accounting and knowledgeable in leal 
«id fiscal matters (graduate from business school). 

2. Able to work closely with top management and assist in all financial 
decision ™Hng 

3. Adaptable lo progress and innovation. 

4. Articulate in English (written and spoken). 
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x ? li* *'* u 7 “i SjPARJS — French industrial pro- 

;:o :!: STp“x IiS IJj' ■ riicuon rose 5 J percent in Decem- 

4. i* JgSE; ffi* ^ ®} jf after a 3.8 percent fall in Mo- 
;*-3ae* oils’ £ if 'odieT, the National Statistics In- 
^&fSZ J Jar-tote reported Wednesday. The 
JL £. jff*. f 5 jS S'.Tvember figure was revised from 
r» --z ,tS iJ’J g gir initially reported 2.3-penxnt 

fe u i 

?- V.sSr'.P° ,;M U ! ic la other news, the Trade bfinis- 
•li *-s.Dr>n ,b reported a seasonally adjusted 
■ G ‘"" '.' 15: * ^-auaiy deficit of 5.91 bnllioD 
iCootiiwdoBfigiuics (about $1.2 billion), up 

— *- -rax a revised deficit of 4.02 bu- 

Pana francs in December and a def- 
of 4.35 billion frama in Janu- 
rwB «SS>, 1980. The tniriistiy noted im- 
«** i« vied energy products totaled 
sugar *".7 billion francs last month. 

3T »f ^eluding the energy defidi, the 

_ *2 £de figures would have drown a 

ffilk kc< mi ia 2 plus of 6.6 bjlljon francs* the 
^ ?r *r k( friisuysaid. 
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rescue. Y 0 «r 

Iniernatkxul safety and anupoi- Rovonu*. 

Union rules are already being tight- . 

ened for oil tankers, which must 

now be retrofitted with an inert- W 

gas fire-fighting system as well as ahrouw 

with a new device enabling them to £•***'•. 

swill out their tanks without . 

dumping oily waste into the ocean. . 

And Mr. Sionebridge drinks that 
the Untied States and the Com- profm.. 
mon Market countries will con tin- p*r snore!!"!!!!! 
ue to impose stricter safety and an- 
(ipoUution requirements on tank¬ 
ers and cargo vessels. nSHS*!!!'..... 

Weakening world demand for Prams..!“!!!!!!!! 
oil means many of the largest tank- p w snoro.—.... 
era are still laid up; that is particu- y*w 
lady painful for a yard like Rovonuo........... 

Lisnave. whose huge dry-dock was . 

specially built to accommodate p#rShor *. 

them, but the number of cargo ' 

ships sailing these days — and (jinq^f: 
therefore in need of periodic re- 
pairs —is much greater than it was 
three yean ago. 

Lisnave and Hellenic Shipyards 
— and, in fact, all European ship Mmtrai ■ dock e 
repairers — stfll face powerful TuronwiTseaooi 
ocunpetition from the Trig, new ship i*«i , Mku«jo 
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Great personal achievement 
has a lot in common with merchant 
banking at its best. 
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For the ultimate in financial advice 
experts tend to rely on a merchant 
bunker. 

BHF-BANK traces its proud his¬ 
tory lu the mid-nineteenth century 
when its founders were among the 
most influential merchant bankers of 
their time: helping to build whole 
industries, from railways and steel 
companies to mining and explo¬ 
ration, acting as private clearing 
houses, opening up new markets in 
the far comets of tne world and pro¬ 
viding sound advice on investment 
opportunities. 

BHF-BANK serves nine out of ten 
top German concerns and its inter¬ 
national corporate banking experts 
advise multinational companies 
around the world It is active in most decisive financial centers, 
with own offices or subsidiaries in New York, London, Zurich, 
Luxembourg and the Cayman Islands as well as service points 
in many other strategic locations around the globe. 

Although todav’s available financial instruments are more' 
sophisticated, the basic values of BHF-BANK remain constant: 
integrity, loyalty and personal responsibility with a flair for 
financial creativity. 

For the unrivalled financial expertise ofa management with 
personal liability, rely on a merchant banker. BHF-BANK. 
A Member of the Inter-Alpha Group of Banks. 
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A TVT'K’ Merchant BankersbylVadition. 
X> XXJ7 £>/U\Al Resourceful by Reputation. 
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Pfizer Inc. 


S%% Convertible Subordinated Debentures Due 2006 


T&e Debesturcf ire etsnerriiilr into Conunun Stock of the Corporation 
at S5&50 per ahsre. »ubicct to adjustment in certain event*. 


Lazard Freres & Co. 

Bache Halsey Stuart Shields The First Boston Corporation Bear, Stearns & Co. Blyth Eastman Paine Webber 

*..,n»ai4 fiKarama* 

Dillon, Read & Go. lac. Donaldson, I^fkin & Jenrette Drexel Burnham Lambert Goldman, Sachs & Co. 

laanAiCiiaaMI. hwinriai 

E. F. Hatton & Company Inc. Kidder, Pea bod v & Co. Lehman Brothers Kuhn Loeb 

ImfcuM laonwaMi 

Merrill Lynch White Weld Capital Markets Gronp L. F. Rothschild, Unterberg, Towbin 

Mwmi«Ahai»l ^ii 4MAI > » nn na l 

Salomon Brothers Shearson Loeb Rhoades Inc. Smith Barney, Harris Upham & Co. 

han«nl^ 

Warbnrjt Paribas Becker W>rtheim & Co., Inc. Dean Witter Reynolds Inc. 

4 C. ■■■*- 

ABO Securities Corporation A. E. Ames & Co. Arnhold and S. Bleichroeder, Inc. Atlantic Capital 

hiaw M CWawalMa 

Basle Securities Corporation Alex. Brown & Sons F. Eberstadt & Go., Inc. A. G. Edwards & Sons, Inc. 
EnroPartners Securities Corporation Fahnestock & Co. Rob ert Flem infe Hambrecht & Qnisl 

Kleinwort. Benson Ladenbnrg, Tbalmann & Go. Inc. Moseley, Hail^arten, Estabrook & Weeden Inc. 

New Court Securities Corporation Oppenbeimer & Go-, Inc. Thomson McKinnon Securities Inc. 

Tncker, Anthony & R. L. Day, lac. Wood Gundy Incorporated 

Algemene Bank Nederland N. V. Banqne Nationale de Paris Berliner Handels-and Frankfurter Bank 

CompafniedeBanqneetd*Investissements (Underwriters) S. A. Lazard B roth ers & Co- Lazard Freres & Gie. 
Pierson, Heldring & Pierson S* V. Verein s- und W estbauk Westdeutsrohe Landesbank 
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New Issue 


19th February. 2502 


U.S.S50,000,000 

NIPPON YUSEN KAEUSHIKIKAISHA 

7— per cent. Convertible Bands Due 1996 


Yamaichi International (Europe] Limited 

Banque Nationale de Paris 

Robert Hemin£ Sr Co. Limited 

Kuwait International Investment Co. s.oJl 

Morgan Stanley International 

Soci^te Generale 


Kleinwort, Benson Limited 
Credit Suisse First Boston Limited 
Kredietbank International Group 
.Mitsubishi Bank [Europe) S,A. 

Orion Bank Limited 
Westdeutsche Landesbank Girozentrale 


Abu Dhabi Investment Company Akthli Bank of Kuwait [KSCLf AJgemene Bank Nederland N.V. 

AMRO International Lindled Bache Halsey Stuart Shields Incorporated Banco del Gottardo 

Bank of America Internationa] Limited Bank Julius Baer Internationa/ Limited Bank Mees & Hope NV 

Banque Bruxelles Lambert &A. Bank of Tokyo International Limited Banque GutzwiiJer. Kurz. Burgener fOverseasJ Limited 

Banque dei'Indocbineet de Suez Banque do Paris etdesPays-Bca Banqaa de 1‘Union Europemne 

Banque Worms Baring Brothers & Co.. Limited fiayeruche Vereins bank Aktiengeselischa/t 

Beriuiw Handels-tmd Frankfurter Bank Blyth Eastman JPtaine Webber International Ltd. Gticarp International Croup 

Chase Manhattan Limited Chemical Bank InlernationaJ Croup Christiania Bank og Xredilkasse 

County Bank Limited CrAdil Industrial et CommerdaJ Dai-Jchi Kangyo International Limited Oai-iciu Securities Co, Ltd. 
Dchua Europe N.V. Dean Witter BeynaWs Inc. DeutscheBankAkfiengeseilscha/t DC BANK Deutsche Cenossenscho/tsbank 

Dillon. Read Overseas Corporation Dresdner Bank AJctiengeseiischa/t Fuji Internationa] Finance Limited 

Cenomenschpftbciie Zentnibank AG Vienna Girozentrale and Bank dor (SWerreichischen Sparkassen Aktiengesellschaft 


Goldman Sachs Internationa] Coip. Hill Samuel & Co. Limited 

Japan International Bank Limited Jardina Fleming & Company Limited 

Kuwait Foreign Trading Contracting & Investment Co. [S^AJCJ 


Kuwait Pacific Finance Company Limited 
Mdnu/acturers Hanover Limited 
Morgan Grenfell & Co. Limited 
Natkmai Bank of Abii Dhabi 
The Nikko Securities Go.. (EurqpeJ Ltd 
Nomura Europe N, v. 

Sakm ton Brothers International Limited 
/. Henry Schroder Wagg & Go. Lanitetf 
Soc iitA GfahraJe de Banque SA. 

Tbkai Kyowa Morgan Grenfell Lusted 


Lloyds Bank Biternathmal Limited 
Merrill Lynch Intematitina] B Co. 
Morgan Guaranty Lid. 

National CtmunerciaJ Bank 
Nippon Credit International (H.K.J Ltd. 
Norddeutache Londosbonk Cinomitrols 


LBT International Limited 
Kuhn Loeb Lehman Brothers Asia 
Kuwait Investment Company/S.A.K.j 
LTCB International Limited 
Samuel Montagu & Go. Limited 
MTCB & Schroder Bank S. A. 
New Japan Securities Europe Limited 
Nippon Kangyo Kakumaro /EuropeJ Lhnif ed 
Pierson. Heldring & Pierson N.V. 


Sanwa Bank (Underwriters] Limited Sanyo Securities Go. Ltd. 

Seigaporo-Japan Merchant Bank Limited Smith Barney, Harris Llpham & Co. Incorporated 
Sumitomo finance International Swiss Bank Corporation International Limited 

Union Bank of Switzerland (Securities/ Limited Vereins- und Westhcnk AktiengeseBschaft 


}. Vantabd & Co. 


Wako Internationa] (Europe] Limited 


SC- Warburg & Go. Ltd. 


Wood Gundy Limited 
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NYSE Nationwide Trading Closing Prices Feb. 18 


1 Stock sis. Close Prev 

Hign low Div in s Via. p/g ioo*. High Low Quot Close 


(Cominmtd from pace 8) 


2J II GlffHtll 0} 

31 >7% Slilerte I.»0 

12'. 7ft Glnos At 
25 liftGiecytv JO 
*3 34' j ClobM 5 .10 

33 b 154, GldNug 
154. llftGIdWF iJB 

=5= leHGdrich ijt 
* i 7ft Gdrcn ar.fr 
18* 10= Goodvr 1 JO 


tl a 14 10 it IBft 10 
62 7 9Jfl 29% 2? U 

4.4 6 77 10% 10 10 

4.1 7 3 10’S 19% 1*%— 'B 

« 15 5838 M '; 54 Vs S4*— ft 

A w a= »% so*** % 

3.4 a 470 H44 dll'. lift-- - 

64 * 315 2S ■ 22%+ * 

TZ lIM S 4 3 

7J 4 ill w., 17'* 12* 


J9ft 30 IrvgBk 3JM »J S 110 48% 40 49% + % 

34 % 16* llekCo ,23e .7 15 353 37% 33 32=+ = j 

— J—>1—J — ; 

JOS. too. JWT i 1.44 SJ 8 747 2S'*s 2»* 25* + ft 

29= IV'tJlTHSF IJfl 7.1 10 7 22% 22% 721“+ % 

2 14%JRvr n .49 10 10 13 24>-l UH *jft + * 

57's At JRvr Dl 5.40 OJ II uS7ft 57+. S7ft + % 

IS ift Jomsw .12 lJ 5 4 B B B 

10=. 4= JapnF 107c 13. 170 9% 9 91, ! 

30=9 37'i JeHPIIt 1.40 5 0 6 B0 24’% 33'.“ 23% l 

83 53 JerC at 11 17. ztlO 65% 65 65%— % I 

17 12%J*rC of 2 IB 17. 34 IJIi 13'- 13k. I 

30 321 ■ JewcIC 1.93 5.1 7 132 37V] 36% 3711+ * ! 

9% 2*. Jewlcr 15 411 avb 4-., I 


47'1 21ft McDr Ofl20 
77% lriMcDr PFXM 
54-. 36 ft McDnkJ JO 


B.I 479 36’+ 35% 36ft + ft 

>3. 4 3041 SOU 304i 

12 10 1504 551+ 51% 5S% + 1+ 


I'.l 05 OhP DfA U 
15 1WS OkleGE IJ8 
23% 131V OHn V73 
24* 32'+ Omcm s J» 
24% S0’7 Onefoa *36 
44Te '.Til ONE OK 3 
12= 5= Ooetlfco JO 

146k ID*OronRk 123 


14. 2433 094k Wfc 904*+ % 

11 I 496 13ft 17= «=+— * 

LA 15 110 2B« SC 20=“+ ik • 

if 6 a =4t n.7— + 

as 7 36 22'+ SIH =r- 1 

5J 0 25 35* 34-1 3A- » 


49% 25W McDnD 1.06 22 13 1536 444k 44Vn 44'-— Vs 


Jl% if ft JhnAlon 1.93 03 9 403 23'- 21% 2Jft + % 


35= 2B+. McGEd IJO 
46'- 24ft McGrH 1J9 
U 35'-s Mclnl 0 
13 7*McLeon J2 
O’: 5’-: MtLcut 

49W 17 McMor 5UW 

IB 11% McNeil .00 
31P, 194k Mead 1.90 
36^1 204. Maair. JO 
53% 314k Mocir S j4B 


5211 96 34% 341k 344*+ % 

42 11 403 40tk 391k 39 =»— * 

n 5Q JO M 

13 22 37 10 9ft 9Vt 

M 6'.+ 6ft 611+ '-e 

244 558 14= 131k 344k + 4k 
U 7 15 14 134* 134k— * 

7.0 6 169 27= 26*k 27 
2.1 11 60 24 4 234 23ft— 4 

1.4 13 352 33ft 33W 33ft+ ft 


2’- 17 Garden .76 3J 5 17 23 22= 22»- 


2* 19'. Gould IJ2 

2; 19 Gauld PllJS 

U ; 334 Grace ZJ0 
28 25 Groinsr 1 

T4*k 9=4 Granllvl 1 


6JI3 961 MW S5=k JJft-cl 

54 3 25 25 25 —1U 

4.7 B 67 49=5 49’k 49ft 

2.9 10 537 34W 33ft 341+ l : 

7.7 $ 46 13 12ft 13 + ft 


14ft 9 Gray Dr JO UU 71 10ft 9ft 10 


7 ft 4'-GIAIPc 20 7 6ft 57* 6ft 

42'.“ 17=1 GILkln -68a Uli 12 37ft 36ft 37 + ft 

36 33’aGNlrn 2J0e 9J 9 21 27'. 26ft 26ft— ft 

44ft 77ft GlNoNk 1.80 4.7 6 3B 38ft 38ft 38ft- 

23ft 14 GlWFIn SB 5.4 9 1192 16= 15= 16ft* ft 

iBft liftGrevn ijo ;j 6 586 left i6ft lew* ft 

4 1 = Greyn wl 137 Ift 2ft 7ft 

II lO'-GrawG sJ* 3.4 11 54 10ft 10ft 10ft 

33ft 17= Grumm 140 J.411 55 26 35ft 36 + 

24= U'.Grum afZSO 14. 31 JO'. 20ft 20ft + ft 

35 10ft Guordm .40 1.7 9 1 3 24ft 23ft 24 

SDlk 13’lGIIWst US 4.9 4 825 15ft 15 15'*+ "» 

66= 57 GlfW el 5JS 10. I 57 57 57 — ft 

52 31 G1IW BI2J0 6.7 J 37 = 37** J7V1— Sk 

54ft 34ftGuirOil 2J0 6J 5 906 38ft 38ft 38'*+ -* 


23ft 14 GlWFIn SB 
IBft 12ft Grevn ijo 
4 1 = Greyn wl 

II lOftGrawG sJ* 
33ft 17= Grumm 140 
24= 18ft Grum ofiOO 
35 10ft Guordm .40 
2Dft 13ft GllWst i JS 
66= 57 GlfW el SJS 
53 31 G1IW ol 2J0 

54ft 34ft GulfChl 2J0 


37-1 left Gull Hu JO 2J 3 2Sfi 19= 19ft 19=+ ft 


47-7 23ft Gulin mi30 
I3ft 9 GII51U1 1.48 
23 13'iGullUia U4 
71ft lift Gullon .60 

9 4 HMA 

22ft 16ft Hack W ZJ0 

31 20ft HollFB 1.40 

07 49ft HolBt i 1 JO 

32 20’e HamrP 1.6B 

14'i 10ft Han JS lJ7a 
10ft 13ft HanJI 1.84a 
16 7’t Hndimn I 

31 21 Handv 3 30 

41 '■* 30ft Hanna 7 
41= 76 HarBrJ 1J0 
44' . 23 ft Harind s I 
181: lift Homlsn M 
Mft 32ft HorrBk 2 
553- ;e= Harris .63 
40ft 24= Harsco ZI0 
17ft 9= HorlSM 1 


5J l 25 25 25 +1 

14 5 340 10= 10ft 10= 

64 7 19 18'k 18= 18ft + ft 

4.1 7 41 14= 1451 14ft— Ik 

4 24 7= 7ft 7= 

13. S 8 17ft 17ft 17ft— V* 

6.7 9 203 24'. 23= 24 

I 7 17 IBM 72= 72 77ft— -k 

5j « 237 30ft J* 

13. 21 ”= "ft ” = . 

II 31 UVs 14ft 14-k— = 

70 B 62 12'* 12ft 12ft + ’k 

2J11 32 22 ft 21= 22-B+ ft 

Jj 7 19 32 31ft 32 + ft 

4J 7 52 38ft 39ft U"3— ft 

2-3 16 11 44= 44 44 = 

73 33 983 17ft 15ft W. + l'. 

7J 6 25 26ft 26ft 26ft . 

1.7 14 292 46ft 46 44, — ft 

S3 8 204 40ft 40 40ft + = 


56 l k 41= JnMn B15.40 13. 6 43 43 43 i 

ID3'k 66 JoftnJn ZZO 1A 151003 97 95 97 *2 m i ' 

M 7= JofinEF 24 101 16ft 16ft I6ft_ v« ‘ 

34= IS JohnCn 1J0 4.0 13 Me 32= J2'. U',_ i* 

12= 6ft JonLuri jSO 5.6 5 35 10ft 10ft 10ft I 

44= 77= joraen 1*0 3.9 7 3 41 41 41 1 

23= 16= Jostni S .96 4J 9 157 21'] 21 21 — ft 1 

61 27 JavMfg 1.90 UII 299 54 = 52= S4=+t= I 

37 24'.; KLM 22 2 31'“ 31ft lift— ft ! 

26's IS 1 * Kmart .92 £1 8 808 18 17= I7 *b+ ft ■ 

30= 15ft KolsrAl 1.40 63 4 446 22ft 22’] 22ft 

J1 16ft KolsCe 1 40 5.1 B 5B 27= 27ft 27ft 

IS 13= KalC pflJ7 eJ 7 21". 21ft 21ft— ft I 

50= 30= KoisrSI 30 6 2 39= 385k 39=+ = ! 

10ft 7'. KaneMl .28 3.3 6 92 81: 8= Bft+ '* l 

40 k 18 . Korea .90 3 4 9 336 2eft 26 26'1 1 

23= IBVi K Cry PL Z7B 13. 5 30 21ft 20'f 70'«— = 

II = 15-kKCPL Dll. 33 15. 2 16= 16 16 — 7c ■ 

53= 2S= KCSaln 1.40 3.1 7 27 45 44ft 44ft— = 1 

16= 13 KonGE 104 14. 5 101 14ft 14ft Uft+ 1 

10 19= KonNO l-4flb 4JI2 53 33ft 32ft 33=—1= 1 

19ft 14ft KonPLt 2J0 13. 5 100 17 169. 16=— ft 

2ft 16 KoPL P12J2 14. 4 17 17 17 ! 

17ft 7ft Kaiyln 4 56 U lift 14 j 

M 19 Kory pi 1.46 4.1 12 35ft 35= 35ft— = ' 

13ft 6ftKau'Br J4 2.0 7 63 lift lift 11= I 

lift 12 Koul pi IJO 11. 3 13ft 11= 13ft— ft 

15ft 17ft Keane JO U 4 51 u26= 25= 26 + ft 1 

IS 7 Kenor JO 3J27 23 9ft B’« 9 


4lft 23'i AMiyllle 1-M U* 4S 39ft 39 39ft— ft 


17ft 8 OrlonC M iS .J » «. - 

157> BTVOwltiW .70 SJU » iJ,- .3 “!j_ . 

377* 1211 Oullel M *-C , 1 ^ ?? 

16= 13Vs OvrhOr 1 5 7 Jft 13 . ^ 

36U 17= OwmTr 14D O ,« « -T-J ft 

48 i7UOkMB 1 -50 U 9 It; £;* * 

3S’k SS'iOwenC 125 ^ 3 

79ft 18= Owerill IJ* £5 6 657 3ft a »*+ - 

76= 47 • Ownll Dl 4 *2 ; S! Sf SS 

89 60 Own 11 pf4J5 SJ 5 |T O 

14= 8'“CxlT3in M 6-7 5 3 •*'1 >- : = l S t - 


23= 16= J«fni S .96 
61 27 JovMtg 1.90 

37 24'.: KLM 

26's IS 1 * Kmart .92 
30= 15ft KolsrAl 1.40 
31 16ft KoliCe 1 40 
25 13= KalC Dl 1J7 

50= 33= KoisrSI 
IQft 7' 4 KaneMl .28 
40'k 18= Korea .90 
23= IB'.i K Cry PL 2.7H 
21= IS'- - . KCPL PIZ33 
53= »= KCSaln 1.40 
16= 13 KonGE 2.04 
40 19= KortNO 148b 

19ft 14'1 KorPLI 2J0 
JS'ft 16 KoPL PI2J2 
17'* 7ft Kaiyln 
46 19 Kory pi 1.46 

13W 6ft KaulBr J4 
16ft 12 Koul pi 1J0 
25ft I7'y Keene JO 
IS 7 Kenor JO 


IBft 10 Memnt 23 lift 11= lift 

39 30= MercSt 1-2SG 3J 6 B 35= 35= 35'++ = 

J9Sc 18ft MerTei 1J2 3.4 9 144 39 38ft 39 +llk 

B7 58= Merck £60 U15 427 60ft 79= 80=+1 

39'-. 15ft MerrLV 1.12 16 6 1319 31ft 30ft 31ft+ ft 

69= 27ft MewP SJ4 4 6 69S 53V: 51ft 53ft + 1ft 

45 I7'y MsaR n2.14e 54 310 391* 38ft 38ft— ft 


69'“ 27ft MewP S -24 
45 27ft MsaR n£14e 


15ft 12= Mrsob B6e 1810 P 14ft 14= l«ft+ la 


18= 13 Mesla 
I Oft 6= MGMFI .150 
107 57= Mclrm 4 

58 41 MlE DIFB.12 

55 37 MlE PIG7 6S 

57 43'kMlE PHB.12 
57= 4ft MlE Pi BJ2 
19ft 14 MbCn PI2.D5 
1P“ 11 MchER IJC 
2b 7D=MnWI pl 247 
73ft 17 MhWI PIS.12 
19 ISft MdCTel 1.72 
14= 10= Mld5UI 1.62 
39 21ftMldR0S 1.40 
30ft ft'* MlllerlV IJ2 
SO'k 35ft MIIIBra 1J0 


4 lift 14ft l«ft I 

I. 7 IB 832 9 SVa 9 + ft • 

4-3 B 2 94 94 94 — ft 

IB. zlSO 48ft 46ft 46ft t 

19. £310 42 41= 41 =— = l 

18. Z650 44ft 44 44 1 

IB. :11D 46 46 46 i 

13 2 16= 16= 16=— = ! 

9J10 2 aft 13ft 13ft— ft ' 

12. 5 23 23 23 — ft | 

II. 2 IBft IBft IBft— ft 

10. 7 26 17= 17 17V*+ ft I 

14. 6 561 11= lift 11=+ ft i 

6 J 6 163 22ft 22ft 22ft + ft | 

SJ e <1 22ft 22ft 22ft + ft 

4.1 7 15 29= 287* 29 — ft I 


76= 47 ' Ownll Dl 4 bJ 
89 60 Owtlll DI4JS SJ 

u= B'.tCxlroin I* 47 5 

44 19 PMHOft IJ4 Uli 

12= bftPNBMI 1.12a 21. . 

44= 26ft PPG 2.16 5J 7 

35*ft 19 PSA n 60e £0 5 

12= Bft PCCAS L34a M. 

24ft 19= PacGE 2J2 U 6 

24ft 17 PncLtg £44 1£ 5 

63= 40ft PercLm 2-40 £4 .a 

27ft 27*k PoeL wl 


21= 17ft RDwon 5 13 773 W» IW «Vs+l 

67 46= Rowan OflL44 SS 57 Sift S* '+2 

l»ft 10ft RC Cos 1J34 7JW 37 13ft lKfc Wft 

112V. <eft RoylB- 4J0« 7.8 3 671 Uft W* S5 w '+ , '* 

29'+ 20 R-Jbtirm 1JH 4513 11 76 24 24 

9 Silrog J8 M } « 13V, im 13ft— 14 

50 1iftRy«H IJO 57U 290 Hft 21ft 0=+ = 

31ft 16 Ryders 1JJ80 3.9 8 77 2114 27ft jPft— <4 

20+ b-t SCA JOt 1.511 221 13ft 13ft Uft+ ft 

LW 7.1 4 73 25ft 2Sft 25ft+ ft 

J2 3410 W U «= 25ft+ = 

ec J20 £4 T 39 3m ?m 3Cs 

73 ' 34 Seoine S JA -738 47 52= 52= 53ft— ft 

21ft I£=SJBdB» 5 19 m 19ft dUft 18*+ ft 

lift 3 Wl» " „ , “4 14ft 13= Wft+ ft 

14* 26 Saiewy 3J0 M 7 IB 31 W* 38* 

11= 6ft SagaCp M U 4 J,0= 10 W=+ ft 

34ft 36U SJOMn • .90 3J 10 393 37 V 71 
lift ° SUoLP 1 JA L 1 SI 9ft 9= 9V»+ ft 

10ft 7ft SP-Ml l«o 11 38 8ft 8= .Bft- ft 


55* 35* ThmB« 1.92 '1012 ‘ 

MVfa TIAnmnln JOj.'r 'Sj M S** C if=N 


26 30 IMIMa * , I-iT nil. »1* fT 

lift BViTtirttiv JB '. i*- 7 a im sw *Lr; 
2** 2?ftTl-Caro n2Jo - u -'S 3*. 12ft jS+l 
54* 37 TMwtr 1J2 .iiV.5 »t SVV 


*w Jl "am 1J2 'Ull .4— S,'.' ki—1 

38* 17* Tiger In JO u 7 iS.i& »1* 

63ft 38 . Timein iS. Sw-iS-3!* -iS Sin-.' 
JCU TTIhTU.' Main-. 1/3 


70 - 6= 5CA M 

32= 16ft SCM IJO 
31ft 19ftSPN M 
37ft 23= SPSTac J20 
73 34 SSOine 5 JA 

27ft IE= SlgdBS 5 
lift 9 Mod In n 
34ft 26 Sdlew 2-60 


U~12 17 43ft 5= W+ 

:i. 7 23 10 9ft t; = -“ 

J 7 766 42= 45 41't— - 


11ft « SUoLP 1J6 
10ft 7ft SPoul 1 J8o 


45= 27ft TkiU PIB1J7 4Jt / S S? "5^ ' 

Tlml mc+50 o*. !£. 37* it SHr * 

45ft 28ft TlmoM W S,i S SS•-** ShV - 

68ft 45 nmta 3JB S4 a 2*-f3S <• 

25«. i9ft took 0 40 a| 

3v*. 13= TDhbtim ■ ■ ai u t si-gfc a% 

UfSSS•jSi.J/yS.-Sk.-Pt-." 
jss .afiap. J«: 


J7 25= SIReeP £12 6.0 7 333 36 Kft Btt 


£D S 364 35= 2W. 2W-—Ik 
IK 3 F, “k 9ft + i 
1* 6 374 21ft 21. 2.. 


1£ J 6S 20ft 50ft Sn- I* 
44 Ta 35 5454 54 f4ft— ft 

6u27= 57ft 57=+ '.k 


£tft 16= PocPw £04 9.9 9 398 ffft 55ft K»*+ V* 

w i5«w » i 

16ft ” POCTT 140 II. 7 SC4 Ui .Jk .3=+ ft 

2?i mpSfcS?/ si 2J =!* 19> «fi i? V = 

28= IO*+ Por« Dll JO t- j4 2Jj 51ft u 


Oft S Satanl 40 
7ft 3ft Sambos 
15= 10ft SDftGs 140 
19= 1H : SJuanfl -09r 
21= 12 SJuar.R 1.911 
69= 34 Sanders -58 
IC9 49=5Felnd 3 
71= 29=SP*im I 
73ft 13ft Sgrwrt 1.12 
ir*6 5= Soul RE .I0e 
171* 8 ScvASrp .10* 

12= 8= SavElP IJO 

12ft 9= SavE A 1 Jl 
m* 8ft So«E PMJ8 
Uft tIH Savin JO 


70= lift Savin RtlJO 9.2 


4J41 10 8ft 8= 81+ 

230 44k 4V* 4=— ft 

14.12 239 lift lift lift—ft 

.7 1145 13ft 13ft 13ft 

10.26 20 19ft 19 19 — ft 

1.1 If 45 51 5066 50ft— ft 

3J 8 394 87ft 85ft 86 —>ft 
£116 9A4 484k 47ft 48ft + 14k 
SJ 7 12 lift UU Uft+ ft 

1.0 5 97 10 9ft 10 + ft 

Jll 62 15 15 15 

1£ 8 B 9ft '7ft 9ft 

13. 1 IQVh 18* lOlfr 

14. 3 9ft 9ft 9* • 

5.4 5 IA1 13Vk 13 13 — ft 


45Vk 14ft Tosco « • •• - 1*;VS 5*'-18 J' 

20* UMTgwte n At Jfl* 

73* TBVRU S 18 .40 Mft 1 ^ Tsil 

42ft 2lftTrocar *40 - ij « 

27V, 17ft Trana -L2B SJ ? 37ft S*~-, 

23ft IftTWCp 

8ft IkTW *t • • '- a £* JUft-St* 

i8i*■ in *twc pi 4 of “v ar'jnfc- 

14ft 11 TWC PTWO l£ ~ ; J|* -SVS- iSfec . 

21ft 17ft TWC pf £66 It. . i 3* «: - ^ . 

20ft 14ftTnsisoF. JL2B. • I.is-'kff JS - 

20 i486 Tran me xdb ut 9 * v?* -:|* •, 
A*ft 33ft Tronsco UB s -3JU12C Jr.,' U •*• ■- ' 

71 iTftTmsc pfXB7 ls ^a,tr* S *?*» . 

7ft 4ftTranscn .11. tluj - Ji'T. 

79ft 61ft TrGP pfBJi i^ViJ -,?*• •'-.»*- tu 4 ' 

ZIft 17ftTrGP POJO ,S **! 2- 1*74**.' 


fft 4 Saxon -lOe 
6ik 2* Sctiaefer 


7 16ft 16ft 16ft— ft 


.7 6 100 6 5ft 6 + ft 

47 38 «ft 6ft Aft— Ik 


23ft fftTWCp 
8* IkTW *t 
18ft-12ft TWC pf 4 
14ft 11 TWC PflJO 
27ft 17ft TWC pf 2*16 
20ft lAftTransnv. JL38. 
20 i«HTranmc -zoo 


45ft 30 ScnrPto 1J0 4 J 8 477 37ft 37 37 + ft 


10ft S ScMitx 
130= 93 Schlmb s 1 
45= 211* SClAI! .16 


11 1607 10ft 9ft 10 + ft 
U 20 991 105ft lOift 104= 

.429 309 42ft 42 4ZK+ ft 


79ft 611k TrGP af«J4 u. 

Zlft 17ft TrGP pOJO ,U , ~ m . 

13ft 7ft TmsOh -AO Un- < *52 Wtfy 

11 6Vk TARIty _ in 27 £?- £>,Hi 

28ft SOftTramrv lJHb ts >n. SSL '** SJ 

44ft 34ft Trnvlrs £88 £ SJ* -Jl 'fi;,, ■ 

MW Wfc TrtCan 2JB> M. id S ^ J 

26ft 20ft TrtCn pf£S8 . TL ? 55? 

4* 3 TrlSOIn 3 j» T V? 2ft*. •' - 

13 aw Trtaloa jo u i « S *** St-1; •' 

22ft lift Trtopc I JJ23 3- fiwL''H* »• 

20ft 13ft Triad n.l6a 1-2 12 a . u^ K& at. . -■*’ 


73= lift MUIR s .40 U B 68 17ft 17 


ISft 15ft Kellogg 1.40 4.4 9 405 22 21ft 21** 


3.9 6 133 17= left 17 + l* 
2JI3 7 31'k 31ft 31ft— = 


10t B-aKellffd 40 4.1 6 7 9t 9= •=— '* ' 

49ft 37'-* KenlRI 6c 16 25 34= 34 = 34= 

38= soft Ken ml S M £5 11 131 32ft 12= »1“— ft ; 

4S= 23 Kennel 1.40 5.9 4 364 74 23ft 23=— -• 

1* lift Killlll £12 14.10 42 15= ISft 15ft 

12ft 8ft KerrGlS .44 U 1 fi 11 10ft 10ft- ft 

Ift 13= KerG 011.70 9.9 4 17": 17= 17'i— V: . 

93 52 KerrM 2 2410 674 71= 70= 71=6 <■ > 

12t 7= KevsCn 6 12ft 17ft 12"; I 

16‘i II KevFd n.20b U 9 B 13* lift 13“S— ft ' 
3Bft 22ft Kevin * 48 U18 16 31<i 31 31 — ft < 

48ft 79ft KldCe 2 4.9 5 20 41ft 41 41 — = [ 

56= 37V: Kid prB 4 BJ 5 48= 43": 48ft— = 1 

56 40 Kid PtC 4 BJ 1 49 49 49 + l* I 

60ft 37= KlmbCI 3JO 59 8 907 u6lft 60’+ 6lft + 1‘* : 


22= 17'k MinnG* £04 
63= 46'. WWW 3 
19“* !4=MlnPL £12 
let 10=MlroCP .96 
39t 24= Misnins 1 
115 52' ■ MPoCC 3-60 

17ft 9 MoPSv lb 
21 ISft MOPS pI£ 44 
B9": 57 Mobil 4 
4 1*k MObllH 

16 7«ftMiJMer JO 
31= 16ft MdCpi n 
lift 7 Mon Die 
31= I0tMOhkDI 
26 9= Monk R IJO 

37= IBft Mnrch 1 £0 
49= 31ft Monoar J5 


7A 14 Park Pen At 
54ft 35ft Parson s 1 
27= 16ft PolPII S .. 
78 15 Pavlsnw AB 


11. 5 24 18= ISft 1B=+ = i 3. 15 Pavlsnw -68 

5.110 616 58* 58W 58=+ ft i Sft 17ft Pecbtfy J2b 

14 6 54 15ft ISft 154k— ft r 5M3 peabd *a 

7J 9 5 13ft 13ft 13ft— ft , 33 9= PenPO 

£8 7 25 36ft 36 36+'+ I iyft 14 PenCen 

4j B 95 B3*+ 821+ 83'++ = , 19ft ift PenCn orB 

II. 7 18 9ft 91.- 9Vk— Ifc ! si 35-k PenOi PrSJT 

IS. 7 16 16 U < ‘ova 5ft PennCp .16 

5.7 5 4202 71= 701: 70I+— ft 1 79 19ft Penney 1J4 

79 843 u 4 ft 37* 4 ,ni ft “oCc PI4J7 

2.0 39 63 10= 10ft 10=— = . 'Soft Uft PaPL £12 

TS 85 17t 17ft 17= £ft jCftPaPL PI4J7 

24 1» lift 11= Uft ?! pnp L Pi 11 

17 449 19ft IBft 19'+ + ] .9=0. 501“ PaPL of 8 

A6 7 30 u26'+ 2Bi 26'++ ft I 74ft 55= PaPL ptS.70 

+1 6 O 70 T91* 19=+ ft 1 32t 25ft Pcflwll £70 

2J 5 13 J7t 37V] 37lk + ft ?, Penw p|lx3 


2.914 JT « Hh S« 
iZ 1331 74 <• 24- si?*—’W 
£7 8 172 25ft 25= 25=^„. 
J 29 183 43 Z3 -O +7= 
655 u T -* 6ft 7ft + 1 


TOft 19'k Scoa t JU « 7 3 20= 20 20ft + ft 


2Tb lr+ScPIFel 140 9-8 7 5 23 


24ft I3=5carrp 
23' * I«ft Sc ot ty: 


4-0 7 687 25ft 25ft 25ft+- Vk - 
£3 8 211 18= 17ft 18= + ft 


20= 13ft Triad ilIA* .•U1I > a 'iT^ K5 •*_ 

40 - . 9*Trim JO . JSff d L' S?* Qte'i- -' 

|s. iff 

50 38= Tv rash x 26 

26ft 13% UAL M 97i ; ' 

36= 19 UOI Ut .64 9 -M : - 
141k 9AUMC -• 1JD XL-5 « nift 
qySb ibiuira— JS--A" ' wk ■ ■ ■ 


73'k 42'— Monson 340 5J17 885 69'.* 6BW 69ft + ft 


74= T5t M/itDU IJO 
32ft 13 MonPw 2J4 


BJ 8 47 70= Mft 70=_ ft 
8.7 9 19A 257* 25ft 2SW+ ft 


l?t 4ft PenCn ptB ’ *’? IV 

81 35--. PenCr Pri27 J,p « 

low SftPemCu -'A 24 6 —£ Jc 

29 1 oft Penney 1 J* BJ . 953 jj.-* — 

103ft 56= Pace PI6J2 <:? ' '» 

20ft lift PaPL £12 1— 6 T77 16ft 16 

£ft Kft PaPL PJ4J7 ;6 ^ 3 , »? 

98ft 74 PaPL pf 11 -x =30 S’ 1 li 

69= 50ft PaPL of 8 .'5. =10 s K 

74ft 55= PaPL B«.73 '5. =A3 fc. fe. 

3Zt 25ft Penwll £20 7.9 7 II - s- _ 

21 16ft Penw 01143 _ .5 IBft 18 18 — ft 

^ a 7 fr- is* w 

B i S « iiisg Si ft-+3 


27 89 77 = 26ft 26=— ft 

«^ ?tr ” 

1J 172 bS= «= 68=+1 
£S £ =4 Aft Aft+ ;* 

BJ 7 9S3 =..* ,=ft .2?*- f 

11 6 777 16ft 16— uft— - 

76 ZK 73 37ft 37-V— ft 

11 a n.1 81* 81ft— = 

11 =10 55 SS S -I. 

IS. =63 6S 6- 40 ■‘■•ft 


19= 13~* Scavill 1-52 9 A 6 436 U= 15* 1*14+ 14 


15-t 8ft Saudder 
9W Sft Scud pfl Jle 
12= 9 SeaCA pnj* 

U= Ut SeaCA Df£» 


2b 2 13W 13W 13*— % 
I£ I » Ift Blk— ft 

15. 8 ft m 9H+ ft 

14. 6 12* 13 UW+ 14 


29ft ir 1 ^ Sea Cant .« £0 S 151 209* 2S* 2014 


29ft 22= Seafsl 


tA 7 321 29% 29= 29=— = 


65-- 33 Smarm 1.40 £613 388 54* MW Sift— ft 


23= 20ft Secgl wl 479 21ftd3f»fc 21*+ W 

33* IT* SeolAIr -52 L615 60 33* -33ft 33ft— V. 

2S 1 - 14 SealPw IJO SJ 10 22 33* 23 23*+ ft 

78* lTkSearieG S3 2JU 617 23= 25V, 25ft— ft 

19ft 16* Sears IJb 84 9 3120 15= 15% 15=+ ft 

9= = vi Seat r 1032 15-18 = 13-16+1-18 

37 2£ft SecPoe 2 33 S 220 36= 35ft 33* 

48= 31 Sedco s 291147 38* 36* 38* +1* 

12ft TftSeHLf 60a 7JU 7 8 8 8 

19 Tft SvColaT M £6 8 2 16* 16* 16ft 


23ft 9*imcRjH .. . t». uiz VS' ; :aK«i.'i ' 

18= 7WUNR 7-8 

54 3Aft UComo £80 .SJ 7 52 jSS'■ Jffi ' 




SB 33= UnConrb £20 59 5M» ' 

10 eft UnComr JO £2 I W ^4 -mbJ S'W 

7= 3ft Un lone an 5J 6 38 -jS 

12* f= UnElec 152 14. S 3» ir .i£f - - ' 

34* 3dft UnEI id 4 14. ^ 79 .-»*• Tl jt ' y : - 

« 5L. R»H- -Pfis. e*o.«k 


12* 9= UnElec 152 

34* 24* UnEI pf 4 
« 51 UnEL -pf » 

19* 13* UnEI pZ£13 
68 .51 UnEL Pf ■ 8 




9= UnBmd ASt us 59 14= 

’5 UBS, JFi -2 jSbsB r 


6'-. 


TV 

10 MorscS 

23% 

23=— ': 

33ft 

21ft MorNor 

8 

B 


41% Moiroia 

30 

M —1 = 



10’-] 

11 + '« 

10 

6ft 

5'-* Munfrd 

4 Mntd Pi 

7% 

7%-— % 

19 = 


3% 


17 

r2% MurpttC 

19% 

10".-“ % 

64 

26 l iMurpO 

ID 

20 

22% 

15% MurrvO 

18 

18ft+ '« 

13= 

10v< MutOm 


24= UnEnr *1J2 3J 7 432 42ft L- ‘ I 

16ft UnGrty AO- - IJ 8 T51 Mft Su SSf' :• ' ■ 

17 UIlium £88 .14. S-.34. 5ST • 


17 UHWra £48 --.M. 
24ftUll* pf £97 - -I*. 
IBft UnHInd J5b -. U 

14 -Unitlm ■ -22 L2 


M. 5-36 IM-.S-HH:;' 


8ft UierBk U2n 9.1 5 S8pl«k 
3ftUnMM n . 3? jfc.LStiOw 

2* UnPkMn . 34 T7 

IBftUalWg I UR. ■ m. ^ Mi w 

15%USFoS 1 


15* USFoS L97e .: 18 ijW 4SL 

4* USAlr .12» J 4 888- Ink- VhP 
18 USAIr Pfl-S7 XI QS'Sh H? 
33WUSHd ' £80 7J 5 266.3,- 
25= USGVPS £40 68 8W488-35^~ 


22 = usgy pfue a x2 jiv‘i 
12ft USHom M £2 0 640 58ft : 


4* USlnd J6 7J131432 10= 
12= USLeas M in II 25= 


69 33 Holly5 -56te 

10 7ft HmeG DlJ.IO 

88 46* Homsi SIJO 

26 71 Honda -38r 

115'+ 65'.. Honwll 3 
70ft 12= HoovU 1J4 
16= 131* HorzB nl JB 
13’- 3= Horizon 

55ft 32= HoSoC 1 40 


1.2 5 M 42ft 41ft il'-T— = 1 

JJ. 16 TVs 7»k 7ft— ft 
U 8 744 52ft 49= SO —3 

14 7 349 26ft 26'- 26ft+ ft 

£0 8 1084 101'+ 99ft 100'+— Vt 
73 9 64 17!k 16t 17 

7.9 S 15 16= li'+ 16ft 

28 146 10t 10ft 10=— ft 
J 20 641 49 47* 43=— ft 


Ift 1 LeflVDl 33 l'i It I'i 

161 lOftLefimn £70* 30. 179 13* 13* 13ft + ft 

23ft IS* Lennar 3 JO I D 7 44 20* 30ft 20ft— - 

25ft 70ft Lenov 1.64 AS 8 20 34* 34ft 34ft— ft 


11= 6 LesFov .48 5.6 7 13 BW BW 8= + 


24ft 12 Hosllnll M IT 7 57 21 20W 70* + ft 


35" ( 71= HouaM 130 
8 3= HeutFb JO 

19= 13* HoushF 130 
29= 70= HouF Dll-M 
291 74* Hovsln £96 
62ft 35 HovNG U0 
351 13 HoOR nlJ3e 
75 ft 15 Howel i A0 
34 10* HowPI 

18* 13= Huberd 2 
34-: 17tHuaM glJO 
19ft Uft Huffy S 52 
97ft 44t HughTi 1.12 
37* 33= Human =60 
23* 17 Huma of 250 
13'.: 8ft HuntCh JO 
39ft 25ft HuIEF sao 
15* 13* Hydrl n 150 
35* 17* 1C 1 nd 2 
53 30* 1C In PI350 

i* 2ft ICN 


55 8 37 27* 27ft 27ft— le | 

3.114 61 6* eft 6*+ * I 

9a 6 292 16* 16'+ lift 

10. 4 24ft 24* 24'+ 

1£ 5 317 2St 25* 25*— ft 

16 9 7* 49ft 47 4»%+ ft 

5.7 89 23= 23* 27*— H • 

SJ 4 13 15ft 15 IS — W 

31 42 22ft ?IW 21ft— = . 

1£ 9 17 16* 16'- 16W+ ft 

175 75 24= 25 1 

3.211 155 17 16= 16ft— * 1 

IJ15 463 74= 73ft 74*+ = i 

IJ 21 JIB 36ft 35= 36ft + ft ; 

13. II II* IB* II* + * j 

4.1 8 7 10 9ft 9ft—W | 


8 3ft Leueod 
28'a le* LevFdC 
47= 30 LevISI IJO 
29* II LevlUF 1 
26 19= lOF 1J0 

50 41 LOF Pf 4.75 

17* 11= LlbtyCP 36 


5 6* 6t 6* 

10 25* 25'* 25'*— ft 

I! 9 280 471] 46= 47 — > B 
61 7 79 24'. 23t 24'+ + = 

4511 64 24= 24ft 24=+ ft 

IB. 3 46 45= 46 v ft 

4.9 6 45 U 13* 13* 


70= 10= Norco 3B 
33 70ft Nashua 1J0 
24ft ir* no icon aa 
43 27ft NCan Pfl JO 
31* 23“: NIDelr 2 


4J 37 28 15* ISft 15* + ft 

5.7 6 75 76= 26ft 26ft— = 

+3 4 84 21* 21ft Zlft+ * 

3a s 39 39 39 +7 

73 4 32 76= 26* 26*— ft 


.*3* 22 NafOIS! £20 75 9 1603 7a 2£ft 25ft— ft 


23ft 19* LlbNItn 1.40 6.9 6 149 21 20ft 20ft— ft 


3J 4 205 26= 26* 26ft + 1k 
10. 7 10 ISft ISft 15ft + ft 
6a 5 293 30ft 29* 29*— * 
7a 33 46 45ft 45ft— * 
136 6ft SW 6 — ft 


3= 26= INACp £40 6J 5 406 38 34= 33 + 1ft 


16= 12= INAln 150 
24* 9* IU Ini 1.10 
23* Il'kldOhoP £52 


13. 30 13* 13= 13= 

6.7 3 380 16= 16* 16*— * 

11 6 73 20 19* I9=— ft 


127 SB Ideal PI4.75 
5= 3'+ IdealT 

22t 15= UlPowr 2J8 
37*4 25 llPew 013.78 
55 48* IIPOW 015-83 

29ft 20ft I TV/ 1JS 
35 IS IitidICp IJO 
33+ 17=INCQ .72 
12 1 IncCcp 

10ft B'-e incCC U8e 
61ft 46= indIM Pf7.7t 
19'+ 14 IndIM o(£2S 
28* 19'+ IndiGas £B0 
23* 17 indiPL 124 
lift 15 IndNatl 1.76 
37* 20ft Inexco 5 
80 45ft inaerR 3.40 
48ft 29\k InoR pf 2J5 
19ft 12ft mgrTec st 


■alB 1.70 U 7 114 2*ft 


4J I 113 113 113 —8 

22 3ft 3= 3=— ft 

14. 6 65 17* 17* 17* 

14. zM 27 27 27 I 

1£ 10 49 49 49 — ft I 

O 7 298 26'+ 25= 26 + V, ■ 

5 A I 315 22ft 22 22ft + ft 

35 7 230 19ft 18= I9W+ = 

12 10* 10* 10*— *+ , 

15. 10 9ft 9* 9ft 


42* 26ft Llfemk 8.60 1.7 IS 49 36ft 35ft 35ft— ft 1 

67ft 45=LlllvEII £30 3.6 U 331 6J= 63 * 63= + lU 1 

4r+ 32= LlnCNl 3 7.9 5 48 33ft 37* 38 + ft | 

17 13 LlncPI IP 14. 7 14* Uft Uft— * , 

12ft 4= Lionel job 2.7 I in t 7ft— * 1 

92 ilftUHon lJOb ia 9 1390 69 67 68ft— ' 

20'- 16 Litton Pf 2 11. 15 17* 17'k 17ft I 

40ft 22* Lockftd 18 633 28 * 27* 27ft— '* 1 

38 27ftLoc1l1e -56 £016 114 28ft 28 28ft ' 

93= srk Loews IJO 1.6 4 22 74* 74ft 74=+ : 

24ft lOftLomFn 1.28 Si 1 U 22* 22= 22=+ ft j 

21* 13* LomMI 2Aid 14. 7 23 17* 17ft 17*— ft 

38* 22* LnSlor 1.85 5J 7 82 34* 33 * 34*+1 

17% 13ft LILCo 1.86 13. 6 246 14=* 14* 14ft+ '* I 

24 21ft LIL DfT3JI 14. if 23 22* 22* + ft . 

21ft 15'kLIL PIP2A3 15. b 1b* 16V* 16*+ ft 

24* I4HL1L Pf01.47 IJ. 5 IBft 18* 1fl':+ ft 

36V: 22ft LongOr BA £3 W 243 u34”k Sift 36'*+ '* 
48ft 23", Loral .72 1.918 54 38ft 3B JB — ft : 

63= 29= LoLand IJO 45 B 284 39ft 39ft 39=+ ft ■ 

29i* IBftLoPoc J2b £912 422 24= 24 Ii*+ ft | 

TO* Uft LcuvGs £14 l£ 6 13 17 Uft 16* 

17ft 71k Lowensl 76 44 16* 16 16 — ft 

24* 13* Lowes JO £814 121 21ft 211* 21*+ * 

83* 51 Lunrzl £16 £1 12 25S 69 68 iB.i+l I 

17= 13!kLuekvS 1.12 7.9 7 567 lift 14 M*+ 

is* 8= Ludlow aa 7j a 22 10* 101* iot+ * ; 


17’k r.k Lowensl 
24* 13* Lowek JO 
83* 51 LUBrzl £16 
17= 13lk LuckvS 1.12 
13ft 8= Ludlow aa 
16= 10= Lukens .48 


18= 14= NDtSI pria5 
1774 B NolEdu 1.051 
33* 21ft NolFG £70 

23 4 16 NFS Pf £30 
I 2b 16* NoIGvd IJO 

2* 1 = NIHom 

23ft 17= NMdCr 5.46 
1 35= 32ft NMdEn sao 

, 19ft 9ft NMines 36 

27’: lift NPreil IJOo 
, Sift lb* KSeml s 

1 23ft 16V] NISvIn IJ2 

■ 19 13 NStond 1J4 

t 30* 23 NoflStl 2 

1 ift 3* NotTra 

‘ 45= I7VkNatnni si JO 

46 37= Naim Of 4 

1 24'J 17= NevPw £32 

14* 10ft NevP PflJO 

20ft 14= NevP o 12-30 

17 13'jNevP Ofl.95 

24 17ft NEnaEI *£50 

i lb= 11= NEnGE 1.72 

I 55’« 16= NENuCI JO 

26= 21ft NEflP Pf£76 
17* 13* NYSEG 1J8 

32ft 24 NV5 Dl 3.75 

I 76 57ft N VS Pf BJO 

19 14ft NYS pf £12 

15* 7ft Newell .80 
44= UWNwhal 1 .60 

1 60* 30'kNewmi ijsb 

33* Uft Nwark 5 .13 

1 uft iDftNIaMP 153 


72 12 LvilCSv 

33* 24* MACOM 


32* 15* InlOSti 2 
Uft 10ft insilca .94b 
30ft 13 I italic oflJS 


1* 1 Instlnv 

3E= 16* Infegon J2 
19ft 14 IlCPSe 1.920 
S3* 36ft interco £64 
37ft 22'j fnfrlit £30 


Uft 9ft lllAlu 30 4A 6 41 

72= SO* IBM 3A4 SJ 103993 

27ft lift 1 ntFlow .92 4.7112083 

IS 22ft infHorv IJO 5.4 1398 


« • S' ‘.V* ,'sr r> 1 + ' «CA ijo 

ft 1* ’?« ’«* Vt5~ 1 30 9= MEI JO 

76 Vs. ISO 51ft 51ft 51ft—1= I *71% MGMGr ’Ji 

25 15. 9 IS* 15 IS - ft 'Z? ■** 

BO 1£ 7 5 22ft 22ft 22ft + W J, a .-*° 

!4 IX 5 1} 1< 18= 19 + ’.-4 ?S; insl M^rmm so 

fi 8.9 4 37 20 19* I9ik- "I IS w=5i2|? I iIS 

23 475 21 ft 21ft 21*- ft “J? Md^Fd M, 

i° 5 12 9 ,s ? 22 Li3! 5 * StaSici In 

$ X7 9 :i flK 1SS iftl ft sr , - 2a 

3 J.7B 84 30 »* tn. 8* 5 % Manhm JOb 

15 ” 4? Vft ^ft - S »» WftMfrtfon 3TI 

l |,5 x £ » £ + *1 na nsr a 

to 7J13 IS 30* 30* 30* 3, 13ft Market J6 


.48 3J15 31 14 131: 13=— ft j; 33 NIoMof 3J0 

.10 .7344 9 14ft 13= 13=— •- S 25 NtaMpt 3^ 

S.12 J29 774 2Mk 24* lit- t 3ii“ N laMPt 485 


62* 61* 62 
19ft 19'+ 19» 


IS 22ft InIHorv IJO 5 a 1398 23* 22* 22ft—* 
tvs, 40'* Ini Hr 3(5.76 1£ 168 44ft 43* 44'k+ * 

66'.k 30ft IniMn s2J2 4.1 9 697 Sit SS* 56* + ! 

20ft 13ft intMult 1J2 7J 7 39 IB* IB'i 18'++ ft 

47* 30": IntPoor £40 S.7 7 362 43* 41= 42 

27* 16% Ini Pea .32 £0 7 34 16*dl6Vk Uft— ft 

33* 22* InlTT £60 9J 5 783 29 28* 29 + ft 

S3* 3i* ITT pfK 4 8.7 71 46 45= 45=+ * 

Sift 40 ITT PfO 5 11. 2 46ft 44ft 46ft + % 

if* 29 InlTT pTZSa AS i JP1 3H JS*+ * 

56 JB* InlTT PI4-SS 9A 6 48 48 48 

49= 2e'k intNtti sl.BO 4.7 8 137 39* 38* 30*+ W 


1-Sfl 3.4 71X1 44% 44 44lk+ ft 

JO 1610 72 19* 19* 19lk+ ft 

... . 1.13 3J 8 31S 30 29* WV»- ft 

- Ik MGMGr A4 Ull 438 10% 10 I0lk+ W 

8= 5 MneOn .40 5J 7 16 7* 7= 7= 

15= 30= MB LI glAOo 20 31 30* 31 + ft 

16* 10* Maemlfl JO 3J19 2U Ut 13* UU+ * 

SOW 30= Macv s IJO JJ 7 25 44 45= 46 + ft 

28* 14W MdtFd 190e 18. 79 2Uk 2l'.k 21Vk+ft 

10= 4 MogICI J2 £9l91059uim 10* 10*+ * 
39ft 26WMalonH 1J8 3.7 10 3 34 W 34* 34* 

26 9'kMgtAst 12 229 MW Uft lift 

8* 5 Manhln JOb U3 41 in 71 7* 

9* 5 ManJiL* J2 SJ7 86 4 6 — : j 

191 26WMtrHon £72 BJ 5 158 31* 309k 31*+ * 

SI* 3!*MAPCO IJO 4J 9 521 43ft 42* 42'k— W 

82* 49* MarOII 2 £4 9 1327 59* S7= SB*— = 

21* 11= MarMId .90 SJ 5 114 17* 16= 17 + * 

21* lift Marlon J4 3.1 22 60 20* 197k 20*+ * 

3! 13* Market JA IJ13 31 29 28* 28’ .— '■» 

281+ 14ft Mark PM JO 4 A 1 26 26 26 

35= lift Morley 1 £910 39 34 33= 34 + ft 

3IW 24* Marly pf S 30 29= 30 + ft 

37 lTftMnrrlat J4 J12 44 30*4 30* 30*-* 

IS 27* MrkhM »2 bA 10 736 Jl* 31'k 31ft— t 


26 13'+ NiaoSh UOe 

4S"S 27* NI COR 236 
43* 27= RICO pfl.90 
65* 39* NoblAf n.I6 
46* 24'.k NorfWn 2M 
21 lift ttorlln 
33!k 18'+ Norris IJO 
46* 30 NACoal .72 
5'+ 7* NoAMtg 

41* 23* NaAPnl 1.70 
9= 7Vk Naesiur l.ifl 
IBft 8* NColSL .70 
Uft 10 NlndPS IJO 
25* IS NoStPw £42 
41* 29WNSPW Pf4.il 

3 19.1 NorTel g I 

* 5= Nltigaf g 

63 37* Nartre 1.80 

31ft 20* NwslAIr .80 
30'= 18 NwtBcP 1A8 
37’k 24ft NwslE 5 1 

37t 24= NwEn 00.13 
42* 24= Nwflnd £28 
24 16= NwtP 1*2-50 


1£ 77 ir.k 15* 15* + ft 

U 7 73 15 14% 14*— ft : 

8.9 6 12 30'1 33ft 30ft— ft I 

1£ 1 20 20 20 ! 

72 6 147 33= 20* 2M+ * , 

11 2* 2ft 2ft— * 1 

£316 A41 20= 197k 19*— * j 

1J17 404 36* 35ft 36ft + Ift , 

4.123 13 13= 13* 13*- * 

5.7 6 47 26ft 25= 261*— ft 1 

11 2085 34* 32* 32*—: 

62 6 19 21ft 21'+ H +— * 

8.9 12 36 14 137k 14 — V* 

7.9 21 87 2SW 25* 25*— W : 

6 49 5* 5 5W 

«4 7 1 343 30= 29= 30 — * I 

II. 76 37=d3T,k 37lk— ft J 

1Z10 29 19-k 19 19 

13. z60 12 12 12 

14. ziao 16ft lift lift I 

15. t 13ft 13ft ISft . 

13. 6 57 19* 19* 19*— * , 

13. 4 31 UW 13ft 13* < 

J 35 389 so 54* S4=k+ * r 

11. S 24W 24ft 24ft+ * 

IX 5 Cl Uft Uli U*+ Ik i 

IS. t30 25= 25= 25=— ft ■ 

15. =50 63 60 60 

14. 4 IS* IS* 15%+ le i 

5A 4 30 15% 14* 16=— * ! 

1.7 IJ 89 J7VS 35 35*—2 I 

3.1 6 257 47= 64ft 47= + Ift 

3 22 186 !1H 20% 21*+ * ! 

14. 6 337 11% lOt II + % 

IX :100 24= 24= 24=+ U I 

15. Siao 26W 26* 26*—1 

IX :170 33 32 32ft + 1+ I 

14. IB 20 19* 20 + % : 

6J 8 892 42 39* 41*+2% i 

4.6 5 41 3T+ 41 +T+ I 

.3 22 370 t9\-z 48* 49*vlW ' 
5J 6 330 44% 44ft 44W— * 

5 13ft 13ft 13ft 


iO* ISWPilnB Pfii: 4J T 3* 3* 32*— = I 

337k 1?* Plttstfl IJC XI i; 283 ZTW 23 ZIW+ ft ; 

12= 41; PlonRSC T7 191 7 ift 7 + 

23ft 13iy Plantrn .14 .9 T4 34 ITft 76* 16W— W ; 

17'k it* Plsvaor .13 .911 132 13* 13 13*— ft . 

68ft 27* Piessev U*e £5 U 6 66 67* sr.z— = 

34% 25ft Pneum xaa £91C 67 13= 27* 77=+ % i 


39* 13* PpgoPd JT 
33* 59 Polaroid 1 


L516 272 347, 34 34=+1 

4J101013 25% 24= 25 — * 


15% 9= Pndrssa .40 lAi: 221 17+ 1:= ll~s+ * 


26= 13* Poc>To: -SO 
22* 12% Portec SZz 


Ut lQftPortQE 5J3 54. 6 555 


£712 24 21* 27+ 21% 
5J 6 85 Uft 13* 14 


97 7tft PoG PfllJO 
22 16ft PorG Pf£60 
45 79 Patiiefi iao 

98% 97= Pollttt wi 12-38 
14% 10 PgtmEI 1J2 
42'* 30% Pc!EI Pi4J0 
43= 19= Premier 30 
17* 7= Preslev A2r 

41* 28 Pr.nC s 
18ft 7 PrimMf 
82= 62= ProtBG 380 


1A ZAO 82 U 80 
55. 5 16-t 14% lit 

£5 12 36 39= 39ft 39=+ ft 
5£ UC-.-99 9S'+ 99 +1 

52. A 33S2 iri 12 12ft 
1+ :l!3C 2£- 23 32 — % 

1.913 2 34* 36* 34*+ W 

£4 6 41 72= 12% >2%— % 

241193 2V+ 35 3%— * 

9 15 IT* Uft IS* 

X5 9 752 69* 48 69* +1 ft 


23 18 SoJerln 1J6 8.9 5 11 31 21 21 

48* 33t Eoudw 1 JO 1A 7 52 35* 35= 35*— * 

2; 12* Sort Bt: 1 5J 6 301 18* 18* 18=+ U 

7* 5* SaetPS .98t 14. 4 3 At 69k 49k+ % 

27= 20Wj SCuSEd £96 IX 7 590 231+ 23 ZT16 + U 

14% 10'A SoulhCa IJ2 1+ 5 568 11% 11* 11*+* 

19 U* SolifGE IJO 10. 5 30 TB* II IBU+ * 

74ft 40ft SaNRes 135 2J10 HO 70* 491+ 69*—* 

36t 39* SNETel 4318 11 1 II IS 34* 35 

47= Wft SauPaC £46 63 7 66 39* 39* 39»+ U 

«4* 51* SouRv 4J4 JA 7 254 BOft 79 79ft— * 

27lk 20H5ORV Pf£60 1£ 1 22* 22* 22%+ M 

32* »'+ SaUnC xlAO SA 7 174 25= 24= 25=+l 

24= 17*Sainted .960 u I U( 25ft 21= 34=+ W 

41 19= sa Roy lUH .124 330 31* 30* 31*+1 

it IftSoumrk 119 833 4* 4* 4= 

43= 25= SwtAlr SJ2 4 f 88 39* 38 38*—Ift 

38* 21 SwtBtti 1J6 42 5 II 37* 37 37%+ * 

15% 6* 5wF1Bk m 5.7 7 6 14* 141k 14W— ft 

31* 17l> SwFIB pf£10 7J 3 30 29= 30 + ft 


5* US Rtv J59 £025 .227 mr ^ 

16ft USSho# IJO 4J 6 537 34* wST 

MU USStaef 3 72 J 373 7T\ OT? 1 

25 USTWK £40 44 9 2T‘37= nS SI 

37* UflTacft £40 4J 7 MB'52*-a*-38 

47 UTCft PfM7 J.9 I' 65= 6» .§3g 


42* 26 USTofic £40 bA 9 2T 37= 5= 

45= 37* UOTacfi £40 =6 7 MB'53*-n* 

80% 47 UTCfc PtX87 5.9 165= 

21ft 19ft U Ten 0f£55 10. . 1.10* _2S= Sft 

19* Uft UPlTet IJO IX 8 682 15* 

46 23= Unflrod JO Ull M 3J 

14* 9ft Unfwnr J6 +2 6 87 DW u 

U* 9* UnWFd JA- 61 9 108 :14= w 

341k 15% UnLeof 1J2 X3 8 36' 29ft 3m 

69 41* Upfofin 3 £211-563 63* B 


26* 18* U5LIFE .72 £9 5 176 24* 34= 


32 24UU5LF pf3J3 
27* 21= USLF pf£25 
9* 7* Ualfelnc 36a 
T9ft 13 ufoPL 3 
26* lfHUfPL pf£8Q 
32 18* VF Go 2 

43* 10%. Voters . JO 


■ IX - 2 ZS 25 

^ : 7t » 25= gs 

IX 43 .7= -7ft 2* 
CL 7 147 Ut 1» 

>3- , X 31* 7U» ii 

AJ £ 113 29* 28= wj 
JU 558 30= 29=;]&! 


25* lUk SwIFore JO £1 7 107 23= 23% 23=+ * 


17* lOWPrdRfli s-32 £123 69 15* 15*+ I5ii+ % 


12ft r.kSwrGoi 1.16 1£M 32 W 

12% 9%5wtPS 1J8 IX 6 222 11 

ISft 11 SDdrtn s JO 3.9 23 23 U 

57= 29ft SoectPtl 18 198 35 

33 ISHSpert+JT 1 3J15 76 33 


1111 » U 9= 9= 

IX 6 222 11 10= 10%+ % 

£9 23 23 13= 13* 13%—* 
18 198 35 33* 35 +1U 

3 J15 76 33 31% 31%— * 


13 5ftvaievin .40 3 aw m ti* n nT 

22* 10= VnnDm 1 X5 7 12 181+ ilft. iff. 

33ft 2T Vartan S3 _£1 9 74. 21* 24 '-SffiS 


XI 11 

M 

16= 

26= 

26ft 

1211 

9 

T7= 

31= 

32=+1 

164 

3% 

3% 

3=— % 

4 J 7 

!9 

37% 

37 

Vh 

U. 7 

247 

3= 

r% 

8%— % 

5219 

34 

13* 


Uft— % 

14. 7 
1£ 6 

137 

68 

11 

20% 

r 

11 + % 
20 - % 

13 i 

:ioo 

32* 

32% 

32%—1% 

225 

27?k 

27% 

27%— ft 


37 22 Prater us 

15ft 11% PSvCol 7J0 
30* I3t PSCol cf£!0 
24% 17% PSJnd 2A8 
34 34= PSIn pt 3J0 

77* 60% PSIn pf 8-38 
17% 13 PSvNH £12 
32% 16WPSNH PT2J5 
33% lr+PSNH pfZBl 
33 26 P&NK pf4J5 

26% 23 P5NH 0(3.75 
21= 15ft PSvNM 3J8 
21 15* PSvEG £44 

13= 10 PSEG Pfl A3 
39* 27% PSEG PI4JO 
48= 34ft PSEG PtSaS 
50 36 PSEG pfSJB 

23 15= PSEG 0f2A3 

108 94 PSE Pfl £25 

729k 51 PSEG 0(7.52 
87% 65 PSEG Df9J2 
10% 5 Pub lick 

4% 2ft Puebls 
A* 2ft PR Cem 
15* 11 PgSPL 1.54 
17% 13'- Pure* 1.40 
9ft 3*k PgrltnPa 
45 ! + 21 Puraltr U4 
35= 24* QuaiO IJO 
103 90 Quad pW-56 


45 i 5 31ft 31ft 31ft 

1L 8 521 14% U* 14% 

IA 2 15= 15% 15%-r % 

IX 4 831 19ft 18= 19ft + ft 

IX r2C0 27 27 27 

14. :70g 6Clk 601* 6JF4+ % 

14. 6 199 !X>k ISft 15% 


37 SoerHu pi 3 SJ 4S5 55 55 + ft 

41= Sperry 1.76 13 7 875 53ft 52= 53ft 


18* 17= Springs IJO 4J 5 22 17% 17% 17%—% 

33% lUtSauorD 1.70 SJ 9 406 30= 30 30*+ * 

% 24%Saulob IJO 4.011 578 30% 29* 30%+ % 

.* 7* StaRfte 43 9 8= 9 


16* 7* StaRlie 


32 24% Staley s JO 10 6 344 27 


•4 .S -7= 17= I 33% 23 StBrnd 1J4 4J 8 145 27* 34% 27*+ % 

■s. :a ■/= 17= 17=—ft MTOI ,1 rfn -n w w < 


14% 8* Vara. -40 .42 8.123 f*. fft r p 

^ ^ V v^S, * * T W 

12 9 vssJSe. IJBO ix 17 n m- 

59 30% Viacom AO .9151126 46= 45* _4 

39* 22 Vlcom" pf£10 6J 4 31* 31*' 

12ft 9% VoEPw UO tt 8 538 1? iff 
75* 53% VoEP MU IX 1200 61 « . 

66 54 VoEP ptlJO IX 0 57 57 - 

77- 'SB*VoEP pfS® U. i50 60 ' ffl 
83 *2 VOEP p 19.75 14. zlSO (Ok m 

25% 18% VoEP pf£90 U. 22 29= 8* 


ix two 6i «• .jn 

IX A 57 51 -*S.S . 

u. *so to .*• ■SEfeJr^-.’ 


it 3 UG4 lift llli , 32 Sid Or pfXJO 11. Iff U 32 32 —1 

Jp ‘ ISS, ^ 32% IBWSlBPrd .73 18 9 3? 25= 25 25=+ ft 

it F *4= w 1 17S * 8tSMMo1A J4 4.027 36 14 15% 16 + ft 

,¥■. J SSJr j nr* Aiustona 2 11 710% 95 92% 95 +1= 

t { m if! in ur+ * ! nVl ^ Stofici wl 27 47% 47 47*— * 

* 3“ JS* JZJ ■ f 99* 46 510 Ind s£40 £8101441 67% 67% 47%+* 

lr ^ 31 *il * SlOOtt (ISO XI 84045 50= 54% S7=+1* 

■i -^r> UrfL u!- ui* - r 8* SIPocCP JO +9 7 29 14% 14* 14%+ * 


66% 48% VaE pf J7J72 . IX . ZlOlO S3* 5ZK-'»£.? - 

63% 45 VOEP pfTJO IX 41050 49% 48= 

22% 16 Vttla Rs ASe 2A34 7 19* 1+ J?S+ 

34 11= Vortmde 33 14*- |4% Wl 1 ? .v, .. 

21% 14%WfCOR £04 15. I £8..20*'--2 - jR*-' ' 


IX T 1C* 10* I Oik* ■•* 

IX z5S 31 31 31 4-1 i 

M. SO 34* 34* JA'.k - > 

U. :-X 37 17 37 

U. 25 17% 17* 17’++% 

11 z53 ‘>01 101 101 : 

14. 1600 53% 53% 53%+ * I 

Tl S49C 72 72 n +1= ; 

24 76 6% 6% 6% 

S 8 *% 4* 4* 

3 IS 5* S 5 

14. e 148 12 11= 12 + % 

7.9 7 72ul7= IT* 17=+ % J 

27 7% 7'k 7*— % ; 

11 15 92u4rw 4i= 44t+3 | 

U 7 372 30 31% 33 +1% . 

11. *2» 91 «G 9C -1 I 


21* UftWochov 36 SB A 117 *% W Wkf 
7ft 3= WachRt 30 IB 6 

15% 4%WockAt JOb 1013 35 13% -UW '-IsBwbi^— * r 


12ft Slandex JO 4J 5 40 Uft 13% 14*+ ft 

IfkStaiW j 36 17 9 UO 18* 18 18*+ * 

211 Store! 5-88 JJ 7 7 34 23ft 24 +1 


35 24= WIMrt 3 


20 51 32% 32 -I 


47ft 24% Wa lorn 1J4 4J I 107 44= 44ft'44%. 


IB-a 77k 5taMSc 1.12a IX 14 8= 8* B%+ * 

26 14* Stouten IJO SJ 82418 34ft 23= 24* 

fi 2= 51eeoo .T2n 13 6 17 3% 3% 3% 

12 BtSfircM JB X6 5 x5 io* 10% 10%+ * 

12= 5% StrlBcp .72 8J 9 ■ 8% 8= 8=- * 

26> 16 5 Jr I Do .92 4J10 4V9 20% 20% 20= 

22— 13 Slrndnf JO 3 j 010 22 20ft 20 20 

18= 12ft StevnJ 1 JO SJ f 64 14= 14% 14*— % 

31* 17V. SlwWm IJB 6J 7 9 27% 27* 27* 

28 18 StokVC 1.48 X912 30 25 25 35 

11 8 SfkVC Pt 1 11. zlOO 91+ 9ft Vm 

10% C% 51 DOW £73o £» « 3 87= 87% B7%- % 


2= Steego .T2b £3 6 TT 3% 3% 3% 

ft StercW JB 46 5 x5 io* 10% 10%+ * 


r.k 10=guok5O J3 XJI3 492 15% 15ft 
r+ 20ft Cuen* ■ JO 3J 9 290 27 24= 

Ift 4* Cuester 33 7% 7ft 


37 *+ W 


30= 19%WkHCn oU2 
34* 21*WalBF 5.58 


• 74 

£4 9 34 


S * 23=: 
ft 341k 


47* 19WW01MU UOb £4 9 3096 47% 46= 41=1 

37* HW WaltJm 1.90 4J0 174 31= 31ft 


40 25 WalTJ pfl JO AJ .1 31= 33ft- OJkf •; r, 

19* 11% Wamac 1 5J 5 34 IS* Bft WSl ftK’. 

41 33%WrnCm U8 1JIS1KO 25%.34ft F! 

23% 17 WomrL U2 X9.12 2322 22% *14« »*. .. ; : 

37% 18* WasbOs 3J2 7J1D 514 35* 334 U--f - 

RU IB WklHOOt IJO 4-7 6 113 32= 30ft . 

51* 24=WosN pf£50 4J 3 48 40 ■ 41 -i ^ 

20* 15* WshWt £24 U 7 45 Uft ..«» UftAu . 

100 3A*W05«eM .90 U 22 825 94* 89ft Wn*f - - 

40 26%Wcrtkkl JO ISM 18.32* 31 £*-> 

12* 4%WovG« .10* IJ 18 17- «%..6ft- IA*-, • 

7% 4= WeanUn JO 3J 53 5%: 5% .Sft-JKTJ 

12* 6% WebbD 8 131 A' ft? 8%V 


19* 11% Wamac I 
41 33%WrnCm sJ8 


5J 5 36 18* Uft 
U151300 25ft - Sift 


53% 36'.. ITT 0t< 4 

S3* 40 ITT PfO 5 
4(% 29 InlTT 1*225 
56 38% InlTT nliJO 

49= 29* IntNtti Sl.BO 
31= IS'. lntrp« IJO 
37* 26= IntoGo UO 
Ut lQWtnritPw 1 JA 
20 14= InPw 0I3J8 

49= 22'v lowaBf .70 
14'-] 11 lowaEl 1J6 
20% 14% lOwllG 2-20 
22% li'k lowaPS £40 
24*k 18* IowaRs 2-72 
5% 3’k IocoCp .12 


7A 6 24 20* 20* 20%+ * 

SJ 7 18 30% 30= 30%— % 

IX 71 15 12% 12 12 — * 

IX 1110 15% 151+ 15ft— = 

1A 9 104 49 48* 48*— ft 
14. 6 76 11% 11% 11 = 

U. 6 43 16* 1S% 15%— % 

13. 6 22 18% 18 18 + Ik 

13. A 38 20% 20 * 20=— W 

2J 10 4% 4% 4% 


25 27* MrStlM s 2 6A10 736 31'k 31% 31ft— % 11= 7* NwMLf lJ9e 

IB% 12=MrshF 1J4 7.811 575 16 15% IS 7 *—% I J6y- jqv, NwStW IJO 

29 24% MrshF pllJO X6 14 37 26= 2A=-1= ! « 30ft Norton IJO 

7S 40ft MortM £52 18 9 448 661] 65% 66 — % IBt II NarSIm 1X8 

34% 24ft MarvK s .40 1.4 U 107 29% 29 29*+ * , vift 30 Nucor A4 

37* 19ft Md Cup .74 2J 8 104 K= 32% 32* I 98ft +0 OKC 40c 
34* 19= Masco JO £111 64 32 31% 32 + H 51= 2S'-: Ooklnd A8 

32* 20 Masonlf 1-32 4J16 358 30= 30% 30*+ % > 20 15% OakfleP 1A0 

14* IDftMoiM u»e 12.12 4 13% 13% T3W : 39* 19 OcelPel 2JO 

10% 3%Mas*vF 103 4= 4* 4'.*—ft j 123 66 OCCIP PI3J0 

17'k 12 Masco 1J4 1£ 47 14*6 14= 14= Ijg «) OCCIP pt 4 

11* 8%Maslnc 1J4 14. 2 9ft 9* 9% 22* i6%OcdP Pt2J0 

45ft 2S= MotSuE J8r 1JJ10 4 39* 39'.i 39ft- = 15 OCCIP pf2J0 

16= 6% Mattel JO 3J 9 1377 9= 9% 9*+ . 541, 36= OOECO *80 

12= 4 Malol wt 294 6= 6 6=+ % 34V] 30% Opaen *1.60 

39% 19* Mam 012-50 10. 619 24* 24 24%+ % 15 UtOnlaEd 1.76 

28 18 MoyOS 1.54 X4 6 230 24% 24 24*— % 36* 24 OflEd nf£90 

27* 15* MayerO IJO 4.4 20 17 27ft 27ft 27ft 40 27W OhEd al4J6 

3% 2= MoyJW 42 3% 3% 34k— % 16% 12% OhEd pllJO 

29* 21*MdVfg TJOa 7.1 10 20 25* 25% 35W+ ft 72* 54*OtlEd pfXil 

44% 19* McDrm 1.60 4J 21 832 35% 35* 35= + t 20 14% OhP ntG£27 


XI 7 11 29ft 

3J 8 127 26% 
BJ 32 26 
64 8 545 38% 
1£ 1 20* 


7 6Tk 7 + * I 

52 50% 50%—1% 

28= 28% 28*- * 
29ft 25= 39ft + ft 
26% 26ft 26%~ % 


11 8 StkVC Pt 1 

110% 42% Sloow 2J3o 
26% 17* SfonCon .94 

10ft ”4* Caestcr * 33 7% 7ft 7*+ A | II iiSItorfec 1J ° 

33 18* RCA IJO 63 91915 28= SU .28=* * • g S0*ltaw J2 

M *»= “ “ S *!•• 1 T77k n=ifrfdRI» Of 

73* *3 RCA Dl 4 63 1 52 62 62 —1 I «Sk 3* ftimrSn -^1 

25% lift RCA 0f £12 93 39 2= 22= 22= ro^- 2Sft S^hPrG l^u 

35* 24 RCA Pf 165 IX 33 28 27= Z7%+ % I 7,iZ 4?+ sSlIalr n!^ 

18 8 RLC J4 Ull S U .3% I3%+ ft ' gt siiChm jo 

10% 6ft RTE .40 4-8 23 26 8% 8ft 8=— ft I El 72 

13 9ft RalsPur 37 63 72733 11 % 10% 11 — % cmS |unCo slJO 

11* 5% Ramatf .I2e Uli 387 a 7= 7=-% ie S=sSnC of2§ 

16% lift Ron CO J4 7.111 1 11= 11= 11= ; 'fSrn* 171* Sunbrn 1 " 

36 13 Hcvmdr I 4.123 35 24* 24’+ 24ft J lio 

111ft 63ft Rovtbn 2Afl IS 14 354 95% 94% 94%— ft S;‘ 9*wJSn i’ao 

59= 38 RecdBf JO 1.911 401 42* 43* 41% 2=!Enstor 

54 29%RdBO! Pf£13 SJ 31 38= 38= 38=+ * SSvSl un 


2*%±S 


1£ 1 20* 20* 20* 

11.12 « % tk 9*—* 

53 » 11 n 22= 22% 


3_5 10 45 50= 49= 50=+t 
7A 6179B 14% U% 14H+ % 
J 9 31 69 68= 68= 

13 134 98 96 97 — ft 

1.015 4196 47= 47% 47%+ ft 
aa 8 20 17% 17* 17*+ % 


ilakVC 1.48 X912 20 25 25 25 

ifkVC Pt 1 IT. zlOO 91+ 9ft »■+ 
,IOPW £75o if « 3 87= 87% 87%- % 

lonCon .96 43 6 5 22= 22* 22= 

iop5hp IJO 72 6 75 16% 16% 16%+ ft 


13 9ft RalsPur J2 
11* 5% Ramatf .I2e 

16% lift Ron co J4 


35 71 Sun Cbm jo 

27= 16= Sun El .72 


II 389 im 18% 181*— ft 
£313 78 31% 31% 31%+ % 
6.9 9 21 ulS 17% 17% 

£» 6 244 6% 6% 4%+ % 

Ij’lJ 7M W4 45* 48=+4ft 


PtWOWM -TOT U IB lr- 646 W- 49*-i - 

4= WeanUn JO ,3J. ..53 5%: 5H M-'.IVSS 


1% WebbD '8 131 A' M*. *k‘. 

*wei»Mif i.. *a * -wug* n% xm. , 

%WelllF 1.92 63 5 605 »%-27ft 2»® 

WelFM 2 BJ 7 IB 24% 2iii. :1 

htr. lni-nr-.. - m nt a 11 -mi/, m. . itw - *- 


! 122 63=Simc pf2: 
I l?% I2%sunbm U 


59= 38 RecdBf JO 
54 29% RdBaJ PIZ13 


* 34= Simdstr IJO 14 10 
ft 9% SunMn SAO £8118 


20% 13 Romse nIJSe 9J1I6SIB* 18-k 1Bft+ k 
12* 7%RltRef 1.10 b 13. 8 ID 9ft V* 9ft+ U. 


39l« 19 OCClPel 2J0 7J 3 1588 30% 29% 30%+ = 


123 66 OCCIP Pf3J0 

120 60 OCCIP Pf 4 

221: 16% OcclP PtajO 
20% 15 OCCIP pf2J0 
Ml 36= OOECO SJO 
34* 30% Ogden si JO 
15 ll’-aOnloEd 1.76 
36* 24 OflEd afl90 
40 271: OhEd 0(4.56 

16% 12% OhEd pliao 
72 * 54* OhEd p(X64 
20 14% OhP pfG2J7 


3 7 1 96% 96% 96%+1% 

4.2 2 94* 94* *4%—2 

13. 10 19% 19* 19* 

IX 10 17* 17* 17* 

1.9 16 1477 42% 41ft 42%+1% 
XI 7 31 31% 31% 31%— ft 
14. 8 360 12* 12ft 12%+ * 

14. z200 28 28 28 — * 

U. zlOO 31* 31* 31* 

IX 12 13* 13* 13* 


20* 13 Romae nus 
12* 7% RltRef 1.10 b 
71 5 RecnEa 

11= 4* Redtnn JO 
11* 7* Reece JO 


IS as 13 ; 2% 72*—% 
2X U 785 19% 10ft MU— U 
117 (0 I 7* 7%— % 


35% 25* ReevsB 2.20 6J5I0 35 3fftJS+ft 


14 9% Re.cnCh A8 

00ft 58V: RelGo 3 
119Vk 89 RelG pf£20 
24 ir+ RelG pf £40 
26 19 Relln pf2J8 

9 5= Rep Air JO 


3J 7 45 13% 13ft 13ft— % 

4.4 S 19 68* 47= 68%— % 

£1 2 103* 103* 1HW—3ft 

1+ 5 18= 18= 18= 

1£ 29 21= 21* 21 = + ft 

3.0 81 7 6= 6= 


35% 18 StwrVal M £411 *10 30% »= M=+ ft 

251 119 SuprOIl JO J15 399 197 190ft 195=+4= 

19 10= SuomkG JS4 £» 4 30 18% 18% 18%- ft 

7 3 5if ps cp 30 4% 3% 4 

1 i*82 8J 4 82 17 17 17 

{ 1J% 12 Svhrcn 1JJ8 7.0 7 139 IS* 15% 15%+ % 

5 vt)rn orzM M 1 “** 2«b- % 

•Vk 24 Sysco j AO lj 12 131 30= 30* 30=+ ft 

41* 18* TRE _1 3J10 152 32% 31* 3I%— 9fe 


IJ 6 16 34= 34* 34*—« 

4 J 8 54 17 14= 16=— * 

63 71381 42% 41ft 41=+ * 
£6 5 16 14 86 +1* 

BJ 5 67 10 17% 17%- % 

14 10 57 47= 47 47ft+ * 

£8118 178 14% 14% Uft 

' SL 3&+ ft 


WettCa nA8 £4 9 11 20ft 20% *#, c ■ 
WPenP Pfi-58 IX ZJ20 35 . 34ft 34ft.!- • 

WtPIPe 330 7.1 5 20 45% 45 «% f- 

wsfefT pj2 - ig ia* n% i»r 

WnAirL ■ - •• ■ ltd *% *b -iV . . 

WAIr pf 2 13 6 24 34 .Jarvi- 

Ul.Dnr S OJ CSS ISA mt Uh 'uxr 


25 19 WAIr pf 2 

37% 23ft WnBnc _ t J4 


62= 34% TRW 


37% 23ft WnBnc 1J4 . 5J 4 124 3«= 34% 
52 35 WCO NAX24- J20 15151ft 50 

51% 32% WPod 2X754 £5 3 13 .40= 

31% 16% WUnton 1A0 4J12 724^ 21% 20% 

64ft 41 WnUn pf+60- 9J IX 47ft 44* 

10 7* WUn dPfl-W IX 19 B’i I 

21% 15* WUT1 Pf£54 15.. U 17* m 

32% 19 WesfpEI 3 JB . 4A 4 5BS 28% 2711 
64* 37 WsTg pfJJO PJ z3C 41 C, 

39= 26= Wstvoe U4 '62 7 43 38% 3SH 


5J 4 126 34= 34% W—^ 

J20 151 51ft » Iftt . 

£5 3 13 .«= *011 «tj •. - 

6J12 724 21% 20% ZW t' 

9J IX 47ft 44= jg- ;x . ;. 
IX 19 Oft I W .» 
IX U 37% 17ft t, _ 


62 7 43 35% 


38 2B Weyertw IJO 16152057 Wk 
49% IHWrrr pf£B8 5J._ 122.47* 47ft' 


14'i Rep Co JO £3 6 M 76 25% 2S%— % 


15. :150 58% 58% 58%—1* 


4 IS* 15ft 15ft + * 


Eurocurrency Interest Rates 

Februan IX 1981 


23ft 13Vk RepFnS 
4 1= RepMtg 

35* 25 ReeNY 
22 IS RNY Pi 
26= 20ft RenStt 


RepFnS I SJ 6 1 17'i 17ft 17ft I 

RepMtg 87 3ft 3 J. | 

RcpNY slJO 4J 6 73 29 28* 28%+ % 

RNY pf £12 11 I 17 17 17 + ft I 

RenStt 2 7J 8 144 24% 25= 25=— ft L 


116 65 TRW Pri-50 

34 24ft TaftBrd J4 
7 4= Talley 

9% 7ft Tolley pf 1 
18ft 13ft TampE U4 
52 40% Tandy s 

10* 4% Tndycff 


3-20 4.0 9 314 55ft 54= 54ft + * 


4A 1 102 102 102 +1= 

3d 9 220 28* 27ft 28 + % 

35 5% 5 5 

IX 6 8% 8 B%+ % 

JJ 4 99 17% 17ft 17%+ % 

17 772 42% 42% 42%+ ft 
11 81 9= 9% 9ft + % 


61 29ft WheelF IJO 3J12 124 59* * »1 

49ft 43%Whe!F PWJ2 8J 4 «% 47%• 


49ft 43% WheiF PUJ2 
60ft WftWbeTF pf 2 
23% 15 WlielPlI 
40 31*WhP(t pf 5 


BJ- 4 Kf% 47H- 
XI I 49* 49T4 dfc 
t- 6M- 23% -22* m& 
IX 8158 - 33 ?= -5^ 


23 14% Whlriol IJO - 7.6 I ® 2T* 20ft IV 
27= 19 WhffC MO 5.9 4 57 W% 23* M 


38ft 21 RepTr* 1A0 18 8 314 37% 37 37 — * 


15% Tehelr s .72 £2 6 125 22ft 22% 22=+ ft 
41% Tektrtl* .92 1J12 353 54= 51% 53% +1% 


44% 33* wnlrc pfC3 14 1 35 a 

35% 17% WBIttoic 1.40 4J 9 155 34 33* 3 

18 12= Wlcfces - ldi 7J -168 13% 13% >9 

8= 4?fc Wlebhtl A4 6.9 .10 4% 4 « 

49% 22% William 1.10 28 82282 40* »* V; 


ADVERTISEME1NT 

INTERNATIONAL FUNDS 

February 18,1981 


Dollar 

1 M. 17': -IT. 

2 M P3-I6-I7S/IA 

3 M. IT "f 16- 17 o.'lo 
bM. 17'.- 17 'j 

IV 17-17% 


D-Mark 

9 .-10 


10 5. Io-10 7/(6 l‘--7S 
10 9# It -10 II. 16 71,-7 S 
l09/|o-10 ll/lb 7U-7 'k 
10*: -10'. 7 *k ■ 7 J-’ IA 


Sm 

Franc Slerfln; 

6 tJ'ld-15/ln 14 *k-14?> 16 


• 3 **- 13 15-16 
13 3,16- IJ S 
12 >i- 1215/16 
12 ’I -i: 13*16 


French 

Franc 

10 H- 10 * 
lot- 10% 

10II 

11 >i-11 IS/16 
12!7 ', 


AL ,y MSAlSTififa Bk "»BermudaBemv 


Other Funds 


-(dlAMlnnce.ntTJR8vs.nl,. ixopen , wl Aln <mOr Fund. 


BANK JULIUS BAER X Co Ltd: 


lr 1 Arab Finance i.F_. 
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Average U.K. Play Up 19% 

Rruterj 

ION DON — Average earnings 
in Britain were 19.4 percent higher 
in December than a year earlier. ) 
after an 18.9 percent nse in the 12 i 
months to November, the Employ- 
ment Department said Wcdncs- ' 
day. I 
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CROSSWORD— _ By Eugene T. Maieska 
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ACROSS 


1 Escape 
gradually 
5 Fireplace 
fallout 

10 Bad cut 

14 Identical 

15 Horse house 

16 Noted writer- 
diplomat 

17 Ivan the 
Terrible, e.g. 

18 -di 

Caracalla 

(Rome 

monument) 

19 School Shelley 
attended 

20 Line for 
La mom 
Cranston 

23 Want 

24 In the dumps 

25 Lower 

28 Ideology 

31 Person 

equipped for 
clamming 

35 Kitchen 
feature 

36 Whole 

38 Emulated 
Homer 

39 Place to which 
host Raymond 
admitted 
listeners 

42 Threwahatin 
the ring 


43 Valuables 

44 Military 
assistant 

45 Menu selection 

47 Mineral spring 

48 Marksman's 
sport 

49 Ballot marks 
51 Dough, bread 

or moola 
53 Line for the 
Lone Ranger 

60 Use a blue 
pencil 

61 Indistinct 

62 Kin of alack 

64 French roast 

65 Decision on 
Publishers 
Row 

66 Knowledge 

67 Guinness 

68 Doesn't go 

69 Artist 
Rockwell 

DOWN 


7 Like a 
diamond 


8 Sailor's saint 

9 Pivots 

10 Actress 
Jackson 

11 Edselwasone 

12 Kind of barge 

13 Pecking-order 
participants 

21 Cathedra] 

22 Actress Black 

25 Prefix for 
dome or turf 

26 Where Patna is 

27 "Let there be 


Browning 

29 Adjective for a 
sore throat 

30 By accident 
32 Cole Porter's 

"-Went to 

Haiti" 


1 Omaha Beach 
craft 

2 "-of Suez," 

Maugham play 

3 Oriental nurse 

4 Prime 
ministerof 
Russia: 1917 

5 "-World 

Turns." TV 
soap opera 

6 Funambulist's 
forte 


33 Musical piece 

34 Fought again 

36 U.S.N.A. grad 

37 Headland 


40 Breather's 
need 

41 Stage dance 
46 Strange or 

showy 

48 13.S- historian 
-Marshall 


Solution to Previous Puzzle 
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50 Examines 
careful! v 

52 "-. 

Scientia. 

Veritas" 

53 Goddess 
watching over 
Xanthippe 

54 Matinee 
follower 

55 "The- 

Report": 1976 

56 Cafeau- 

57 Brief 
autobiography 

58 Perennial 
plant 

59 Tale 

63 Tennis unit 


Weather 


ALOARVB 

AMSTERDAM 

ANKARA 

ATHEN5 

AUCKLAND 

BANGKOK 

BEIRUT 

BELGRADE 

BERLIN 

BRUSSELS 

BUCHAREST 

BUDAPEST 

BUENOS AIRES 

CAIRO 

CASABLANCA 

CHICAGO 

COPENHAGEN 

COSTA DEL SOL 

DUBLIN 

EDINBURGH 

FLORENCE 

FRANKFURT 

GENEVA 

HELSINKI 

H.CMINH CITY 

HONG KONG 

HOUSTON 

ISTANBUL 

JAKARTA 

JERUSALEM 

JOHANNESBURG 

LAS PALMAS 

LIMA 

LISBON 

LONDON 


Overartt 

Fowv 

Fomv 

Claudv 

Cloudy 

Fair 

Cloudy 

Fobbv 

Overcast 

Snow 

Foggy 

Snow 

Cloudy 

Ruin 

□vercos) 

Cloudy 

Fair 

Fair 

Overcast 

Fair 

Faoov 


Fobdv 

Overcast 

Cloudy 

Overcast 

Cloudy 

Cloudy 

Fooov 

Roln 

Cloudy 

Cloudy 

Cloudy 

Claudv 

Snow 


LOSANGELES 

MADRID 

MANILA 

MEXICO CITY 

MIAMI 

MILAN 

MONTREAL 

MOSCOW 

MUNICH 

NASSAU 

NEW DELHI 

NEW YORK 

NICE 

OSLO 

PARIS 

PEKING 

PRAGUE 

RIO DE JANEIRO 

ROME 

SAO PAULO 

SEOUL 

SINGAPORE 

STOCKHOLM 

SYDNEY 

TAIPEI 

TEHRAN 

TEL AVIV 

TOKYO 

TUNIS 

VENICE 

VIENNA 

WARSAW 

WASHINGTON 

ZURICH ' 


Ooudv 

Overcast 

Claudv 

Fair 

Snow 

Fair 

Fair 

ROM 

Roln 

Overast 

Snow 

Cloudy 

Snow 

Fair 

Faoov 

Fooov 

Fooov 

Rom 

Snow 

Overcast : 

ROM 


9 « Cloudy 
a 32 Fair 
7 <5 Roln 
-3 24 Fair 
-4 23 Snow 
-« 21 FOOOV 
B 44 Claudv 
-2 27 Cloudy 


ReadinostromWte previous 24 hours. 


Radio Newscasts- 

BBC WORLD SERVICE 


Broadcasts at 0000.0200,0300. BAX). 0500.0600.9700, (MOO. 0900.1100,1300.1400.1700.1800.2000.2200.2300 
{All times GMT>. 


Suooesied frequencies: 

western Europe: etfKHZ and 463M Medium wave. 5,973.fcOSO 7.I20.7.1BS 7455.9,4109750.12095and 
15470 KHz In the 40,47.37.25and 19 meter bonds. 

East Africa: 14I3KHZ and 212M Medium Wave.2SAS& 21440,17485.1S420.1249X11,8209400.7,120and 
6450 KHi In The II. 13,14,19.24 25,31,42 and 49 meter bonds. 

Norm and North west Africa: 25*50.21.47015470,11.730.9.410.7,130 and 5.973 KHz In the 11.1419.25. 
31,42 and 50 meier bonds. 

Southern Africa: 25450.21A40.1748a 1540a 1142a9,4107.183and4405 KHz In the 11,13,16.19.25.31.41 
and <9 meter bands. 

Middle East: 1323KH* and 227M Medium Wave. 25*502171X177701X31X11.7609.41X7.1404120 end 
3,990 KHz in me II. IX >419.23.31.4X 49and 75meter bands. 

Southern Asia: U13KHZ ana 212M Medium Wow. 254SL 214SX 177701541011750 9400.7.180 and 

4.19S KHr In me 11. IX1419.25.31.41 and 48 merer bands. 

East and South East Ada: 2X6SO17490.1541X11445.947a 419S and 1915 KHz Jn The II, 1419,25.31.48 
and 7e meter bands. Also lor Slneoaore cnlv: 84900 KHz VHF. 


VOICE OF AMERICA 


The voice of America broadcasts world news In Eneilsh an the hour and at 28 minutes after the hour 
during varying periods to different regions. 


Suggested frequencies: 

western Europe: KHz I5S4S. 7425. 44ea 5.955. X9BX 1.197. 792. 11740. 9.74a 1J96 In the 19.7,41.1,49.5. 
504.73.7.251 (medium wave}. 379 (medium wave). 254 307 and 232 [medium wave) meter bands. 

Middle Eosf: KHz 1540411.91X 9760 740040*01440 In the 19.7.254,307.417.497.238 meter bonds. 
East Asia and Pocfffc: KHZ 174201774015490 11.740,9,770,24000 4110 and 1475 on the 14,144,194 
25A 307.114.494.190 meter bands. 

South Alla: KHz 21440 17740 15405. 11.915.9740 7.105 on the 1X9.149.197. 2&X 30.7 and 422 meter 
Danas 

Africa: KHz 2404021 M0. 174701543011515,9740 7480 412S.X995.X990on me 114,1101501*4.254. 
304.414.49. SO, 754 meter bands. 


2 17. S. Pilots Try Flying on Empty 


The Associated Press 

WARREN. Mich. — A pair of Michigan pilots escaped without a 
scratch when their plane ran out of fuel and made a forced landing in 
New York. Thirteen hours later, it happened again in a Detroit suburb. 

' The plane was demolished ihe second time, but Barry Tragen and 
Mark Hansen escaped again, with only cuts and bruises, according to 
authorities. The first landing took place near Seneca Falls, N.Y. 
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I KNOW WHAT 
.THEYRE D0IN6 


5N0WRAKE5 ARE VERY 
SNEAKY-THE'i'CCWE 
FLOATING POWN A 
FEU) AT A TIME.. 


th&' Act real \ 
1NN0CENT...THEN. All 
OF A SlK/PEN.TrlcV'.. J 


«POUNCEi)/ I 


5 *3 o -5^— r ° 

° -- l-rWJ C c 
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c i - r- c 
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c oust 

^ HAD A GCfi&Y 
frtoU&HT- 


TOOTLES umb a 

LOT LPH&eK THAM 

01RDS.... 


^5/rtKT WlU- Tou VO vMfsWT Arts ?.... 

Wiu. 'I*&\ VcOK GVttS, 

svx f. . 


1RAT? 


UZKH& 1C£TlE. 
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o 

N T 

D X 

e m 


WHAT A HORRIBL-E 
—r NIGHTMARE.' r" 


1 1 DREAMS?MR.DITHERS ( CALM DOWN. HCNS^-* |OH WELL, TELL. IT) 

FIRED ME AND EXJLHD ME f YOU KMCW Hs CAN T : K TC MY DREAM / T—' 
l ID DEV1L3 ISL ANDy —' °° j V-A/ 




E LOOK AT MlM 
P WATCH YOU 
“ EAT THAT 
T STEAK > 

L ^ 


X HAVE A 
RULE AGAINST 
FEED/NS DOGS 
AT THE TABLE 


19 *. 


Iff IgfllFF/ 


OH, ALL 
R.'SHT 



r\ 




I'VE GOT 
AN ONION 
HIDDEN 
IN MV 
SHIRT 
POCKET 




I'M COLLECTIN' FOR. A > 
WEDWN* PRESENT FOR 
.THE BARMAID, PERCY-y 


b!G DEEP, PERCY, 
SHE'S SERVES 
US VERY WELL 
OVER THE YEARS! 


THERE'S NO ONE SO 
. GENEROUS AS THE, 
V BLOKE WHO HAS^ 

( noth/n' to give ;, 



TTII0/MH 

nAwzro 
THE , 

L 


PiPTY 

M\frW RD Wl 
wggtT 





R&fl TH&. 

«RHiri«iT 

ACSWG'J 
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IN : TMKHefeEVBZfiEAUX 

v 96- FACS?UP TD.. 


&XN6*Gim6T0- 

GemmAHawum- allwjp 

SOPOR A WALES’ QUESnONS, 
-ZMVSMAJWm? jmiB. 
HWION&CANUSBN- / 


T t mti THZWf? IGWSSSTVB 

SOmCOMBW 

t&sRwmo 

TALK ABOUT 
THEM? 


HBY-N0FAJR 
TAKING MY 
BRBYTTH 
AUKY.. 
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THAT SCHAMBLEO WORD GAME 
» by Henri Arnold and Bob Lee 


DENNIS THE MENACE 


Unscramble these four Jumbles, 
one letter to each square, to form 
tour ordinary words. 


II 1 may speak 
plainly... 


MULPE 


!■■! mmm ; 

mm ; 


CANKS 


NEURED 


■WTonY you put som A$H£s oh this walk ? 


PROVERBIALLY 
ONE SHOULD C-ALL 
IT THIS. 


AMPIGE 


Now arrange the coded letters to 
torni the surprise answer, as sug¬ 
gested by the above cartoon. 


^ - 


Print answer here: 


(Answers tomorrow) 


Y SI may's ! Jumbte5; TRACT AGENT NETHER RAD 103 
e 8 ^ Answer Sounds Ilka muscular exercise engaged In at 
prison—A '■STRETCH'' 


m 


Imprint#par P.I.O. - /. Boulevard Ney 75018 Paris 


-1 don't smoke.' 




BOOKS. 


|ei 2 i 

if 


THE SHOCK OF tBENEfT 


By Robert Hughes. Knopf. Illustrated. 423pp. S 29.9s : 
Reviewed by Qirisropher l^hrrunn-Haupt 


W HAT is most impressive 
about Robert.Hugbes'.'The 


YY about Robert.Hugbes’.'The 
Shock of the New” is the elegance 
of its organization. Considering 
that it is fust of all a survey of the 
100 -year history of modem art — 
“its rise, its dazzling achievement, 
its fall,” as die dust jacket puts it. 
— there is surprisingly little of the 
chronological drifting (then came 
so and so who contributed such 
and such) that usually afflicts this 
sort of project. 

instead, individual artists and 
their works are mentioned only 
when the point that Hughes is de¬ 
veloping demands an ex amp le, not 
to mention an illustration (of 
which there are more than 250 full- 
color examples in this visually lav¬ 
ish volume). The result is a text 
that is often exciting to watch de¬ 
veloping and rarely leaves one with 
the torpid feeling that the author is 
simply covering ground that is ob¬ 
ligatory. 

There are a number of obvious, 
ways to explain this satisfying con¬ 
struction, the most obvious being 
that this book grew out of a televi¬ 
sion series that Hughes wrote and 
narrated for the British Broadcast¬ 
ing Corp. This meanL as Hughes 
explains in his introduction to the 
book, that To tackle themes rather. 
than a formal, sequential history 
seemed the best way to present at 
least some of the relations of art to 
ideas and to life in the modernist 
century." 


ing bitterness overtiw (aorta? • 

is-today treated ram-SnS " 

rcpostuny - of invesiBJmHS • ' 
and. a_-simple hedgeaaainjalx *' 

tion.” £ven ins desdroti^g . ’■; 

demise of modpmsm ^ uM. 
preted as an. account of its gSsV.' 
to stand for toothing. • 

. But wfeher tbese twin 7 ^’. 
sons are .-really - valid-hs - «■’ 

matter. .Certain^, Hughes S . 
PcrsrwOTe case that fascS" '■ 
not always" :nrefa-'^^£ • 

«ni*asizcd. as the so-caiterfS “ 


generate”artists who«aeMi 


A New Perspective 


Another explanation is that 
Hudies, who has been the art critic 
for Time magazine since 1970 and 


for Time magazine since 1970 and 
is the author of The . Art of Aus¬ 
tralia” (1966) and “Heaven and 
Hell in Western Art" (1969), sim¬ 
ply knows everything there is to 
know about modern art and has it 
all available for immediate recall. 
This is not a farfetched assump¬ 
tion, considering the refreshingly 
independent views that be presents 
of such cliche-encrusted figures as 
Picasso, Van Gogh. Munch, Gau¬ 
guin, Le Corbusier, Duchamp, 
Brancusi and De Kooning, to men¬ 
tion but a handful of the many art¬ 
ists of whom we gain a new per¬ 
spective in this volume. ^ 

But far more interesting is a less 
obvious explanation for the way 
the text has been shaped Hughes 
has evidently thought long and 
hard about the relationship of 
modern art to politics and society, 
and he has arrived at two startling 
conclusions. One of them is “the 
idea that fascism always preferred 
retrograde art is simply a myth.” 
Totalitarian leaders often em- • 
braced the avant-garde, and the 
avant-garde hugged back, because 
“modernist styles were value free 
and could serve almost any ideo¬ 
logical interest.” The other conclu¬ 
sion is a corollary of this: “The 
idea that the avant-garde and the 
bourgeoisie were natural, cut¬ 
throat enemies is one of the least 
useful myths of modernism.” 
Hughes goes on to quote an critic 
Hilton Kramer of The New York 
Times whom he credits with first 
enunciating this idea: “They were 
actually more like a family, in 
which there were conflicts of gen¬ 
erations." 

Everything that is interesting 
and provocative about The Shock 
of the New” really follows from 
these two hypotheses, from 
Hughes’ disgust with modern ar¬ 
chitecture, particularly Le Corbu¬ 
sier and the international style, for 
its totalitarian indifference to the 
way human beings actually behave 
(the Albany Mall sponsored by 
Nelson Rockefeller “makes Albert 
Speer’s projects seem delicate,” he 


As for' the cbmenttoo ad? ' 
bourgtioisie aid avam-g^gs 
not “natural, CTMhrotogwSf^' 

It mav be true, as . . 

considerable pa ins to 
the avant-garde msver j^^^ > 
with a coherers 

cal program, other on\a^L< 
on the right 
the -conflict^ between - 
and the middle dass-^^rT. , 
more than a ^ pi^n nhat^Br „ 
seems to overstate 
philosophical or -'just 
style; bnt something 

family squabblesoemstSi^, r: 

-arated the . merchant in htfiS - 
ing house add the ariisri^^'' - 

If this is not Uje cteo i^a --' 
is Hughes so disapp ointwj ^a-'i 
day’s diminishmim lafin 
lion,” whidi seans_ a;■': 
growth of the • 

age of art in Jhe l9tiiicm^^ 
deny ihe deeps* antipathybeM 
the artist and tUe^inve^or^ 
seem' to trivialize them 
wonltl ocven seem to 
Hughes' own defunpon of^K 
timate. business i>f pUatt p 
whid i “is nor tbpretetftl:t^a i / 
whole .what tijfcy. are L t. 
create a sense 

can be seat in oppoafon ij- .'- ■ 
world's chaps; only by seams. 
dialectic in full view can . 
rise above the complacaity^r 
dered* stereotypes and - 

ingless bulk of tfrc farralia£7 -'. ^ . 

Christopher Lehmann-Haapii\ 
the staff of The New . York Two. ■ 


Theater 

WorEs 

By Maugham;> 


UrtUedPras 'J . 

LONDON — Sameqet-m''. 
ham’s collection of - tbemL— 
paintixxgs — 41 oil&imd ‘C’W 
colors—.were um - efledT^ r . 
day at Britain's National Tta 
wdiere they will hang pennant 
They were edketedlietwOii-,,. 
wars by the author. . _ 
Maugham ^ve- die cdI«W|. 
the Nat’onal Theatre —!«$£ - 
fore-Britainhad ah^kaul^-' 
Theater historians 
M under and Joe MitEhcjOfl ® 
ed 28 years of detective ;: 
identimng the sutjectSj^heS - •• 
even the hues being qwkefcjg- ^ 
moments depicted by IttyB- ~ * 
Zoffany and Smhke and^fc ^ -'- '■ 
Man^iam's dpiiiatidn_a^P- . 
ed the gray concrete 
atre comfdex lanlt on tbe : • 
Theaters they buiM noffJgfc . - 
verely functional,’'' he 
seems to me that 
the foyer and on the stai^^^-’c . 
theater would a trifle mi^^ ; 
austerity of the ardriteci’s ■ 

l-y '-ga 


Bridge. 




M ANY players find that they 
are not at their best on the 


1V1 are not at their best on the 
first deal of a session. It lakes time 
to get into the swing of a match 
and for the brain to move into top 
gear. This problem did not seem to 
afflict West who came up with a 
subtle and original defensive play 
on the first deal of a recent tourna¬ 
ment 

He beard a one-club opening on 
his right and ventured a tight take¬ 
out double. East bid the major 
suits actively, and South landed in 
four dubs. 

East won the opening spade lead 
with the ace over dummy's jack 
and could have defeated the con¬ 
tract quickly by returning a heart 
However, he led the club jack, feel¬ 
ing that it might be necessary to 
prevent a fourth-round diamond 
cuff in the dummy. 

South won with the ace in dum¬ 
my, ruffed a spade and cashed the 
club king. He exited with a dub 
and, after winning with the queen. 
West had to lead from this tricky 
position: 


, since wi th five be would S _ 
a sin gl eton diamond and 
a ruff. - ■ ' ' 

With South’s disfcibntiosjS 
pointed as lr2-+6,^Westcowjj -4r • 
ture the exact hand. S cgtnTj g 
have the heart ace ^ jtroqffl 
mends to justify his biauiiflH fY 9 
danger for. West ww thatjg M, 
would be able to reach the*® 

twice, in whkh case be ctjuln^ 

spade and. use the> 
heart discard.- f :: -t 

Having worked: this .onL^ 
made the only Jead-aM^ tow- 
the contract:- the ainfii ffig g -i. 
monds. South could mnwg 
with the - queen, ; 

jack or ten,' and - niff a s P afl ^< : - 

an attempt to reach . ■: 

in diamonds cotild be ' 

West, who would pky kfrE'- “ - 
the small : diamond JWS: " • ••=' 

the dosed hand. ; >• • - 
Any. other diamond 
W«t would have allowed 
use both the qa&ai and (he \ ^ 
dummy, "and bring .'bwnc ■, 

tract: i .>i5: ; 


NORTH 

£ Q7 - 

9Q87 

OQ82 


- •: -f i NORTH • - ‘: V7>":. 

OQ87S. . •' 

GQS2 S'.'.' 

.. . >A3 . - ^ "• 

■ WEST - . EASTtp); 

!E: »|f; 

sours. ■. :•# 

•. :.A8- - . ■ ■ \ 

OA10 . . 

- . - 'JKJJOS .. • 
*JCi0876Z_. 

NdtltoriMewasvuliien 1 ?*- 1 ^ - 

S ." South. ;. i • gjjj"-. 

If •'S&.'-jSf'-., 

3 t? ■; 4* - - P*® :■ v,\ 

Pass 


WEST 

♦ K 

9KS6 

OAB43 

*— 


lllllisp 

*— 

SOUTH 

♦— 

^AlO 
O K J106 
*108 


WEST 
♦ K42 
OK96 
O A 94 3 
*QS5 


Even with all four hands in 
view, it is not easy to see how the 
defense can take two more tricks. 
West reasoned like this: South was 
known to have six red cards, and 
these were surely two hearts and 
four diamonds. East had bid 
hearts and most have exactly four, 


West fad’d* spade two- 


Vr' ‘ 

•r-.l-, 

VJ- ■> 
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arier Robinson Regirds for Managerial Wars 


ry* =^>—Ik', 


a e rlpo-,_ Ulo k..' 


By Mark Hcisler 

La AApJa Times Sinter 


N S ANGELES -Uk* ycarsafier Frank RotmWs 
tc & manager of the Cleveland Indian* hcMi 
ecall fniin Bob fame. (he owner of the San Pmvic. 


*V*rie coll from Bob Um^ the owner of the San Frmi*. 

?' ^ ,0 m “** in * «* 
-^idenriE 1,5 Robinson was interested w» an undent*!*- 

SS-fi fe-fctaS?E 


anythin* u far u m cotof. it was just that I was fired in began t tanking about managing. mmu bijuw ««** too naro. 

raid-1977 ami hen t? wa*. 1980, and I'd never been con- m 1975* the Imhans did what some thought would new Robinson * fast season was the Indians best m eight 
(acted by on orpsintioe abowajob,’* er Nr Awe and gave Robinson a ouc-wear contract as yearn- Robwson asked for a maids ear contract tot Seghi 

Between ewM977 and Jan. 14,1981, Robinson got one player-manager, in his first at-bat. with 56,304 people is insisted on another one-year deal 
offer — to be a eoacb—from Dave Qaida, thenmanag- Cleveland's Mnacdpri Stadium oo opening day and every ■*Sc«b said two was ms ruk; Robinson says. “I asked 
ing the California Angels. At the end of his season in itawe he made being recorded for history, Robinson hit a him why it ww OtC fo give players more than a one-year 
Anahdm, ftohtaaon im, he was invited hack by Garcia home run. Gaylord Pcny, the team’s star pitcher and a contract and ooaches more than a one-year aw tract and 


Anaheim, xohutfOB im, he was lnviiea back by Garcia home run. uayforo reny, tnc team s star pitcher and a 
and then find by Aagd Vice President Buzzie Bavasi. To North Carolina native, was the first nun out of the dug- 
get his sou poation, coaching in Baltimore, Rubuison out u» greet him. Cleveland fans Uicr voted it the most 
had mean up and «A for a job. memorable Batumi in franchise history, 

it would be wee to m that whatever happened to Rob- 


ilhen c-rrZ ^Mia^>vSaf»adedh was Uiric, washes. 

wtied suTh B ut .(her^iff.basetofl lW its fourth black maaa- 

afflicts S,,. ifcns !Sr£- fhfti» * dtsmetwo Robinson would like to fmallv 


E 1 *** and 
2“® i, nl\ 
-Shes ls d j_ 
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Duchamp, 
ing. to rwn. 
ic a::- 

2 ttr*’ per- 

LiTii Is j !C'S 
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W » * distinction Robinson would like to fmallv 

mai|J5 %-'ibeyoed, so he «idd bejust another manager. Bui u 
PenS&HJ| be«a«r tf JmjM wwta't only np to No. 4 — 
n fll ^ | Robinson hadn’t been No. 1. 

■-■•' - StapMonoiy 

Syl^Xlbg* "■ 2? Indiaw from opening day of 1975 to 
§^erd^Jfe ; « OT — June lS, 1977,- he says, just to shew he 
«« 18 •»* F «bo's Day and Robinson 

fixsjTWfc ;lupited the best career record rf an Forfun im,,. 
r ^ iU yean. They let him go anyway. 

Kour tK it pnght sound a unusual, espedaBy since Ocvdand 
not 'Y** B £W concede privately that Robinson had be- 
1; iY.aprtt^ good manager bjp the time that thev fired 

cnS ^ if you took at Robmson’s 2% yean, it wasn’t 

U?7 T %l l Sr« wi, getting fired with a decent record. 

j Wt going to jnmp into the 
the £ffe because someone called _ me 
KI did that, rd have 
there after every pitch. 7 


Mylc. 

SS been a lot of passimi. Some Indian pbyen 

” ?“ *he Bra Em to (be dub owner. Tod Bosda, asking dud 
notBtij^fci be. retained. Others we re going to General 
'■ 'jferPld Seghi and siting that Robinson be fired. 

If Ais u to* luring was followed by a sdenoe that lod Robinson 
>■> Huehessn^ gdir u he’d been blackbaHod. He had three years to 
dav s dimw&F *® < l ueslion - 

Lion." jjT^iplunl my mind, 1 " Robinson said. “1 did start won- 


Jt would be met tom Qm Whatever happened to Rob¬ 
inson had hap pen ed to an not because he was black but 
because he was a manager and managers are hired to be 
fired, etc. It would also be naive: Not only had baseball 
not bad a Myfr before Robinson, it bad never 

had a Lough black manager 

Robinson made up for that in a hurry. He fined play¬ 
ers, sent one home from a road nip and challenged anoth¬ 
er ra the dogout. Ho took on the attire American League 
umpiring staff and finally he took off on his boss, Seghi, 

Asked if thmail might not have been smoother if he’d 
walked softer. Robinson said: “Things probably would 
have been ampler, bin is woaWa’t have been me. 

Jackie Robuaoo. the first Mack allowed to May in the 
major leagues, was a proud man himself. But the 
Dodgers’ Branch Ridccy. who brought him in, suggested 
it would be better to swallow the abuse he would encoun¬ 
ter. which doped out to be massive. That was in 1947. 


CwrelttncTs Municipal Stadium on opening day and every “Scsia said *h»* *** ™s n3c, Robinson says. “I asked 
Awe he made being recorded for histtm., Robinson hit a him why it wa* OK to give players more than a one-year 
home ran. Gaykwd Perry, the team's siar pitcher and a contract and ooacbes more than a one-year contract and 
Ni*tb Carolina native, was the first man out of the dug- to give himself more than Jo«-vMr contract He said we 
out to greet him. Cleveland fans Uicr voted it the most were wcvtdngon different kveb. 
memorable moment in franchise history. Seghi was also working with budget limitations that 

didn’t leave him in positron to speno any money to pay 

»PU«llv T slarented tliA dMb I eff contracts. The Indians were short cm cash. -They nev- 

* inally l siammea me OesK. I a ^ oUvers’checks.- Robmson says, -but laun- 

I .Mil. _ 1 _J I dry Mils, hold hills.... We had to change hotels. The 

thought I u hrOKen mj hand- I treasurer of the dub said he never paid a bill until it sat 

. , ■■ , _ .. . on hts for two months.** 

said, juts it 1 m the manager The Indians went 81’7S in Robinson’s second season. 

. ; M M ■■ their best record since 1968. Robinson's only flare-up of 

and If YOU have anything to sa>% say note c^w when he sent Rico Cany home front a west 
- * - - p Coast trip. But by the time Robinson began his third 




Ferodty and a Sense of Humor though, starting i 

The yean that foBowed saw the rise of the civil rights 
movement and awakcsriig of Made pride. By 1975. when SfSlft/JSSrt! 
Frank Robinson became a manager, nobody wanted or be J ?*7 

Frank was playing imnor-leMue ball in Columbia, S.C, j-j^Sthat be w« 
when a fan suited yelling *mggcr“ at him. Robinson ‘ 
went into the stands with a bat and chased him into the 
parking lot. There w ere oth 

“I waited until after the game, though.” Robinson says. Robinson challenj 


it to me. w * 

7 he Indians, wiv’d been 77-85 the year before, vent 
79-80. although it wasn’t easy. When it'was over. Robin- 
ton called his first Mason M hnuaT (be says now he was 
only talking about the time be bad lo spend bang inter¬ 
viewed). 

One or two other unpleasant things had happened, 
though, starting with Perry, who had been a problem 
from the moment it became apparent that Robinson 
would be named manager. Perry announced he wanted to 
be mud Si more than Robinson. 

The next spring Perry made dear his di s sa t isfa ct ion 
with Robinson’s drills (-We’re not running the 

marathon_Some superstar who never pitched a game 

in his life is Celling us bow to get ready.'*) The drills and 
the pay were only part of what il Perry reportedly rold 
friends that be would not play for a Had: man. 


i not play for a Had man. 

10 and 14 


**1 wasn’t going to jump into the stands because someone 
called or ’nigger. If 1 did that, I'd have been in there 
after every pjtm.” 

He went on to become an 11-tune all-star, the only man 
to win a most valuable player award in both moor 
IcagoeL He was widely admired and a little feared for his 


■ ■ * Qitm^iA- ** y" - T -,.. . to wm a most vaujame piayer awara ui oom moor 

^Mansoosaid. 1 did start won- leagues. He was widely admired and a little feared forhis 

Ik 2 ^ ^ worf ^ fcredw. 

J S e of an a Hmos <rff, don t touch this guy. I woo- Bui Robinson had aaease of humor, too. In Baltimore, 

den> '■»* could have done. be used to use a mop at a wig and sit as a judge in die 

artist an] . 

uSSjl Hscord Over Masks 
S B&rs College Hockey 

‘■'JD hcttBOt-’ ^ 

world’s, chaos, ere• V*AuocwudPr*a sor and an assaiawt commissioner 

duleoie m hi®.TON — The wire-cage of the ECAC. says the drawbacks 
ft* abovi ihco*^ used throughout cMlege could be minimized. Tbc mask, in- 
dereif qereofnerf *** designed to protect leaded to prevent face and eye in- 
inglaxbulloffc[A but a veteran pro scout juries, is “something we have to 
ley are — to Him, impro ve upon and find a better 

, "—me and the players them- product that will provide players 
i vtsyheky with an mtofpmm mink that will 

:h c Hd/tJThKt,^ Carlton says the face not change the style of play.” 

chmitt the way hockey is People connected with the pro 
and that they can be wedd- M rv uv .h* mm 


There were other problems. One day in the dugout, 
Robinson challenged catcher John Ellis. In his second 
month on the job, Robinson bumped umpire Jerry Neu- 
decLcr. for which he was suspended three daya. Robinson 
divided American League umps mto two categones: “Not 
Bad” (be named 10 of them) and “The Other 14.” 

• “There is nothing I did I regret,” Robinson says. “I 
think you do learn lessons from the things you do. I 
learned things about myself, about individual players. 

“I was a little inexperienced dealing with umpires. I 
tried loo hard to protect my players, to show- them I 


season, with his last one-year contract, there were rum¬ 
bles that he was in uo uNe. Robinson thinks Seghi start¬ 
ed the rumors lluu destabilized him, then used the unrest 
to fire him. 

“In *77 I «•<■*»««* reading that the general manager 
didn’t want me bade and the owner overruled him,” Rob¬ 
mson says, “that if I didn’t get off to a good start. I’d be 
wy The players were reading this. Players react differ¬ 
ently when they know the manager ccvld be gonc- 

“In *77. wc got off to a so-so start. Before a gome in 
June, Phil and Ted Bonds came down to the dubhousc 
and asked foe a meeting with me and tpy coaches. 

Prehade to Father's Day 

“Seghi had a habit of not talking to me but through 
me. He took the floor and started asking my coaches 
questions: Why doesn’t this gay take a bagger lead off 
first base? My first base coach. Rocky Colavilo, says, ’I 
tell the guy to'a bigger lead, what do you want me to 
do, push him off?" 

“Finally I fhnw nrA the AkIl I thought I’d broken my 
hand I said. That's d. I’m the manager and if you have 
anything to sav, say it to me. The coaches just follow my 
orders.’* Not long afterward came Fathers s Day. 

Seghi is a lifetime baseball man who spent nine years 
manag in g in the minor leagues and then worked in Cin¬ 
cinnati and Oakland as a farm director. He has been 
described as having been something short of delighted 
with Robinson’s candor. If Robinson thought be needed 
a better second baseman, he’d say so publicly. Still Seghi 
»aiir#xt proudly of hiring Robinson and now he denies 
Having done anything to undermine him. 



Frank Robinson 

... Jn his playing prime. 

“Never at any time did I ever discuss with anyone what 
1 was doing in the confines of my office,” Seghi says. “At 
no time did 1 put out leaks. It’s absolutely untrue. 

“I think Frank has become more mature. Maybe if 
we’d been more patient, that would have happened while; 
he was here. I’m glad be has another opportunity. He 
deserves it.” 

Robinson does not bring his race into explanations of 
what happened in Cleveland, but: “Somebody had to do 
it. I was very proud to be the first. 2 knew eventually I 
was going to be fired, but I had hoped I could last long¬ 
er" 


There had been some suspicion that once the pressure 
was off, once A Black Had Been Named Manager, every¬ 
one would go back to the old ways. Bui in 1978, Larry 
Doby managed the White Sox foi half a season, in 1980 
Maury Wills beame the manager of the Seattle Mariners. 
Now Robinson is back. 

Robinson starts in San Francisco with a two-year con¬ 
tract. An egalitarian society is one step closer. 


sor and an assistant commissioitcr 


product that will provide players 
with an afcypmre mask that will 
not change the style of play.” 

People connected with the pro 
game say the impair vision, 
hampering puck hand Hog said 
Petrovek. 


and that they can be weild- game say the masks impair viooa. 
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Different Strokes ^ f kwe to get that mask 
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.Mjagta® tola tfdoit another. . as a vamTor grab- 

,W, Saconil 1WL “you might drown. V 
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Theater diuffl^imh because you’re Kying to Broken NedtS* 

.ijnjfl-jfldhflfctiie individual on the roe to 

:r?f van d tfgbest level of hockey. Then Although pUyore seem ref octant 

*“'ifvTns Ik#«t to think, if he took the to fight a masked opponent, Cari- 
would he stffl be aggres- too said the cage wires can be used 
^ would be be more reluctant to Ian* onto an opponent and 
?‘-SaodS* ; * “*0 a check." s°*P ktt b ^ d bade- Tfou could 

kS5**iA. break a guy’s node, be said. He is 

**® changes in players in also worried that players can be 
l-u theP ■ jjpj. from the nme of no cut by a snapped wire or can butt 

j:n .wrtffayed the folknring year with an opponent in the nridsecnon, 
■k- He starts running at a gny which is not well padded. 

'«* h . ^topping at him, using the that masks. Hite 


!■’»- r, ° SI lhey ll. they go “If the lads are wear- 

** 4W ( . Xf* i ? raers Wl,h *ey u» it as a ■ wbeo ^ start to play, it 
•s* KTH ‘ mgrare- . probably will come in in the pro* 

*eyre nuxnmg around tnmg tier on,” he said, 
hing as a weapon. AH of a 

at a ldd who was docile be- “How does tire fan relat e to t he 
l more physical and sticks get player when he’s so covered?^ 

„ jr-5*_They’re like to- asked Carlton. “How can we say 

_Jn *»fcs. EvcTybod/s slashing, tire gny with No. 13 xs Jimmy 

—- jg because the players thtnk Jones? God forbid be should ewer 

ih firtk l Te not going to tort some- change jersw*. TheyTl all lock:Bke 
>n'ii ^ 5 ot»oui there. I just don’t think 

j ju Rtttovdc, hockey saipervj- it’s good for the game.” 

Si Tie High Cost ($1 





Winnipeg’s Bany Long leans into task of helping goalie Mark Mattson against Detroit Tuesday. 
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The High Cost ($150) of Saving Boxers 9 Lives 
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By Gctxgc Vccscy 

‘Jje V YORK - When Wfflte 
^.rfi was knocked t hrou g h the 
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nH ’S iW Ctossai toahojpi- 

. mO. ** mmI five dm later. 
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, ?r ic^ ^^cre he dkd five days Uux- the legislature 

V 0 *^**** require nabob 

if* Jl %ini ill P. NapoU, the Iwyer for .«» jwoJSoeqst 
Wc* yd#’ en’swidow,MarSyn,haspn> ootoenaaL 
tin? suits againtt dotton,Ma£-. *Tm not opf 

Garden, the rHeree jusbulcaces,” 
ah' ^jt^'.- the New York State Athletic.-. “but I- want a 
\\^ - mission, charging among one that a mien 

lhin« that an nrnhnlMitt* m ■ ThCfC have 


onmims wll decide those charges, 
but ethical questions remain m the 
state where Uissen d»d. Can tow¬ 
ing be roadg safer? And who 
should pay for the safety? 

John M. Prendervffle, who was 
appoiniod by Gov. Hugh L. Carey 
two years ago as chauman of the 
«a»p athletic commission, went to 
the kajslanire a ooople of weeks 
Mg to tty to alter bins that would 
require ambulances at all fighu 
and proJteosing training for an 
cotnenaco. 

*Tm not opposed to the use of 
ambulances," PreoderviBe says, 
I- want a practical biH not 
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w- things, that an ambtdanoe in : There hare bees suggestions 
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rial says that the accepted concept 
preventing ex post facto laws 
would sudd such support from 
applying to incidents in the past. 

One criticism by Preadervflle is 
that the legislation, sponsored by 
Aaremblyinaa Edward Griffith, 
D.-N,Y n covers professional, but 
not amateur, boxing. 

Plly the Promoters 

But PrenderviHc seemed most 
opposed to the bill on fin an ci al 
sounds, saying: “To idl some of 
Die promoters they have to have an 
ambulance, which wifl cost $100 Or 
$150 — that could be his profit 
margin for that night,” 

These words landed like a left 
book in the memory of this jour¬ 
nalist, who once spent a couple of 
years reporting on coal-mine disas- 


$100 or $150 to have a boxer laid 
up or lame or, God forbid, have a 
boxer die." _ 

P re nd e rvffl e insists that he docs 
not equate $150 with the life of a 
boxer. He says all boxing matches 
should be bad within 30 minutes 
of a hospital and that a doctor 
should be present with mannitol 
and cortisone—“which reduce the 
jwrihng in the brain while waiting 
for an ambulance." 

In the past, Prendervffle relied 
- on the 911 emergency number “be¬ 
cause the 911 people asked us to 
are than a try.” Madison Square 
Garden now wuilnhnm an ambu¬ 
lance, but moat other arenas still 
rely on 911. 

• The 911 aervioe often saves lives 
from unpredictable accidents, but 
New Yak State has no business 


The Griffith legislation calls for 
cornermen to receive pa rame dical 
training before they are licensed 
The way it stands now, a corner¬ 
man could be skilled in making an 
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(era m A^MMcttia, taking a chance on it when liccns- 

• K ^ iflg tWOlIWl to slug CtWh Other's 

anmers were bang carried out £dn coverings. The promoters 
boohs first, s«ne should pay the cost, and if it puts 

totssioaer them (aMboxing) out of business, 

sayutg it was a temHe. tenWe that’s afl ri£uS. 
thing that men had to die, but op ™ 

the other hand, the state didn’t Volunteer Ows 

It need not cost $150, because 
There is one difference: Boring neariyemcoumntotyhasvohm- 
ain’t coal. It does not keep people 

win and %ht up cifies, At best it cri todwiques* who .rosB to fir« 

preoderville’s words also both- Knoxville, Tenn^ an active 

ered Griffith, the sponsor of the ^8 commwmy, volunteer am- 
HIls. who said: "l got the imp res- balance crews attend boxing 

«ron Prendervffle was smeere, but I m ****** for a f ** . f free 

tickets. Any town can arrange it. 


sion Praidervffle was sincere, but 1 
also frit it was wrath more than 


cm or determining if a fighters 
reflexes are dimming. 

Training First 

According to PrenderriUe, the 
state now gives training sessions 
four times a year to licensed 
cornermen. But John Halloran, an 
aide to Griffith, says: ”1 get my 
driver's license after I take spme 
training — not the other way 
around." 

Pan of Prendervffle’s opposition 
to the Griffith bffls seems to stem 
from the legislation's origins, in an 
article by Dr. Fertfie Pacheco of 
Miami, a former adviser to 
Muhammad All and now a con¬ 
sultant for NBC. Pacheco has in¬ 
sisted that ambnlancev be present 
at all NBC fight*, and has helped 
prepare a training manual for 
cornermen. 

The Griffith lull wffl be back in 
committee sometime next month. 
Perhaps by that the chai rman can 
suggest ways to provide better am- 
buJancc service and pro-licensing 
training rather than sounding like 
one of tiwse Appalachian muting 
comimssKners who wring their 
hands at tragedy while inhering 
that the coal must roH 


Olympic Hockey Coach Brooks 
Alive and Well — but in Limbo 


V Dave Anderson Pmy 
v Ytwk Tanrr Cm** dcosiODS affected by politics or fa- 

vnoir j.. voritism or regionalism. I think the 

YORK — when he pi^yCTs undCTaood thaT.” 
into the CKympic field umu 

Lake Placid not long ago When the Olympic team 
ccd across the ice, Herb clinched the gold medal with a 4-2 
thought he was «*»ing victory over Finland the following 
Sunday, he reacted the same way. 
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By Dave Anderson 

.Vnv York TanaStrOct 

NEW YORK — When he 
walked into the Olympic field 
house at Lake Placid not long ago 
and glanced across the ice. Herb 
Brooks thought be was seeing 
ghosts. 

“The arena was empty, but it 
was eerie,” the U.S. Olympic hock¬ 
ey coach recalled. “I could see peo¬ 
ple in the stands chantin g ‘U.SA.* 
and waving American flags. Out 
on the ice, I could see certain 
moments in certain games like 
when Mark Johnson scored with 
only one second remaining in the 
first period to tie the Soviets." 

Brooks was talking about the 
week that was a year ago when the 
United States won ibe hockey gold 
medal at the Winter Olympics, the 
week when America’s team stirred 
the nation. 

NoCfarag Permanent 

But strangely. Brooks has dis¬ 
solved into something of a ghost 
himself. Nine of his Olynmic play¬ 
ers are scattered throughout the 
National Hockey League but 
Brooks, the team’s dominant per¬ 
sonality, is home in Minnesota — 
without a permanent hockey job. 

“Pm told that a couple of NHL 
teams have asked about me late¬ 
ly,” he said. “But nothing is se¬ 
rious:” During the last, six months. 
Brooks twice was in the wrong 
place at the wrong time when se¬ 
rious NHL offers developed. 

Nearly three months ago the 
New York Rangers wanted him, 
but their front office got tired of 
waiting for him to obtain a release 
from the Swiss team he was coach¬ 
ing. They chose Craig Patrick. 
Brooks’ assistant Olympic coach, 
as coach —at least through the re¬ 
mainder of this season. When the 
Colorado Rockies wanted Brooks 
six months ago. he had just signed 
with the Swiss team. 

“No regrets," Brooks says. “Just 
a little disappointed.” 


“1 left the bench and went bade 
into the hall,” he said. “And then I 
went into our locker room, into the 
shower room really, and just 
leaned against the wall for maybe 
10 minutes. I was just thinking 
about how the game had been 
won, not about the significance of 
it. And at the medal ceremony. I 
was by myself too. 

“I walked -around to where I 
could see the players getting their 
medals,” he remembered. “All the 
playexs getting the same medal was 
consistent with the team concept 
we preached. In the years to come, 
some people will forget the names 
of the players and they’ll forget my 
name. But they'll always remember 
the team.” 

Some observers believe that if 
Brooks were lured by an NHL 
dub, he would have to alter his 
coaching style. “I wouldn’t change 
my tactics or training or anything 
that’s conducive to extracting the 


true and innate abilities of the 
players,” he said. 

“But with an NHL team. I 
wouldn’t be as divorced from the 
players as I was with the Olympic 
team. The pro is looking for an 
honest and full disclosure from the 
coach.” 

Up to Patrick 

Don’t be surprised if the 
Rangers eventually seek Brooks as 
their coach for next season. “If 
Craig wants to continue, he can 
continue.” says Sonny Werblin, 
the Madison Square Garden im¬ 
presario. “But if Craig wants to 
reach for Herb Brooks, ne can. It's 
up to Craig as to whether he feds 
he can handle being both director 
of operations and coach.”' 

In nearly three months since Pa¬ 
trick replaced Fred Shero as coach, 
the Rangers have put together a 
17-15-6 record. But they have a 
season total of only 51 points; un¬ 
less the Rangers sparkle in the 
playoffs. Patrick should hire 
Brooks. 

Brooks sounds like a coach who. 
hopes at last to be in the right 
place at the right time if the 


Brooks said of coaching 
Rangers. “But time wffl telL” 


ago the 
ited him. 


IOC Said to Oppose 
Gaines Site in Greece 


Sin the Swiss team he was coach- International HenidTrfhm* 

g. They chose Craig Patrick. GENEVA — A “substantial” 
ooks’ assistant Olympic coach, number of the International Olym- 
coach —at least through the re- pic Committee’s S3 members are 
ainder of this season. When the opposed to holding the summer 
alorado Rockies wanted Brooks Games exdusxvdy m Greece, ac- 
t months ago, he had just signed cording to a sounding taken by 
ith the Swiss team. T uan A. Samaranch, the IOC’s new 

“No regrets," Brooks says. “Just president, 
little disappointed. A spokesman at IOC beadq uar- 

*nus time * year ago. Brooks ^ ^ Wednesday that he rould 


was in the right place at the right' 
time. But be acknowledges that he 
was too close to the drama to ap¬ 
preciate the way it affected the 
American people, even those who 
knew virtually nothing about 
hockey. 

“We didn’t realize the mood of 
the nation,” be said, “until the day 
after we won the gold medal and 
we went to Washington to see 
President Carter and then we saw 
all our hometown crowds, all the 
spinoff from what we had accom¬ 
plished.” 

Their primary gccouiplMiiiicot 
was conquering the vaunted Soviet 
team, 4-3, in the opener of the 
round. Bui instead of join¬ 
ing in the players* celebration on 
the ice after that Friday night 
game. Brooks hurried to the locker 
room. ”1 felt that moment was far 

the players, not far roe.” 

Aloof by Design 

Brooks had his reasons fra stay¬ 
ing aloof frost his players. “J had 
so many derisions to make—who 
to cut, who to keep, who to play. I 
didn’t want to get dose to the 
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not give a precise count, because 
die replies to questions put by the 
president in a letter to the mem¬ 
bership on critical issues facing the 
IOC were couched in general 
terms. 

First advanced in 1976 during 
the Montreal Olympics, the sug¬ 
gestion that the games be given a 
permanent site in the country of 
their origin was given a fresh im- 
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penis by the United States’ call for 
a boycott of the 1980 games in 
Moscow. 

The partially-observed boycott 
also led to a revival of the proposal 
that the games be stripped of their 
flag-hoisting and anthem-playing 
ceremonies, which give them the 
aspect of encounters among na¬ 
tions instead of contests among 
athletes. 

Opposed to Change 

But on this issue too a “signifi¬ 
cant percentage” of the IOC mem¬ 
bers indicated “opposition to 4nJ 
changes in the present protocol 
ceremonies.” according to a sum¬ 
mary of the replies published by 
the IOC. 

Nevertheless some members 
were said to have favored a “ban 
on all national symbols.” And one 
“current of thought” advanced 
various suggestions leading to 
some “denationalization” of the 
games without, however, “abolish¬ 
ing natkmlist fervor,” the summa¬ 
ry said. 

The proposal that the games be 
confined to a permanent Greek 
site was said to have been opposed 
because “it contradicts the univer¬ 
sal nature of the games." ; 

Greece has formally proposed 
three possible sites and has sub¬ 
mitted a draft convention setting 
out the terms under which the IOC 
would take possession of the per¬ 
manent Greek home. 

The proposal is under study by 
an IOC commission that will re¬ 
port to the fun committee at Jt& 
meeting in Baden Baden, West 
Germany, in September. 


Conner, Jewell Honored 

The Associated 

NEW YORK — Dennis Conner 
and Lynn Jewell were named 
yachtsman and yachtswoman of 
1980 Tuesday by a nationwide 
panel of yachting writers. Owner 
pjkued Freedom to the America’s 
Cup title; Jewell scored victories in 
the U.S. Women's Singlehanded 
Cham pionship and die Canadian 
Yachting Association's Women’k 
gjnglrfiandgrf Championship. 
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Setback for Earth J e % Beans and 0ther Presidential Fancies 
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N EW YORK — The Grumman 
Comnanv. which built vehi- 


iN Company, which built vehi¬ 
cles for the moon, and which is 
one of the leaders in space technol¬ 
ogy. has been having trouble build¬ 
ing a bus that won't collapse when 
it tries to get from 23d Street to 
57th Street on Madison Avenue in 
New York City. 

This has a eaw aj||MftB 
caused tremen- 
dous con sterna- v m 

tion in engineer- 
ing circles. How 
can someone de- | y. ftj 

velop a lunar it ' -~.y- JS 

lander for the jp, 
moon without 
any difficulty and K-. f£. 

not be able to ' . ,j ‘" 

build a bus for Buchwald 
New York and 
other cities? 

I discussed this with an urban 
transportation e\pert. and he said 
the Grumman people were not at 
fault. 

"Building a bus for New York 
City is not the same as developing 
a moon vehicle. There were so 
many unknown Factors that Grum¬ 
man’ had to deal with. New 'York 
streets have a for harsher atmos¬ 
phere than the moon. For one 
thing. New York's craters are 
much larger than anything up 
there. For another, the environ¬ 
ment in Manhattan is so unpre¬ 
dictable that no one can be sure 
what pressures a bus will encoun¬ 
ter when it tries to crawl across 
town." 


and Grumman scientists were cer¬ 
tain their bus could bold up under 
the toughest jobs it would have to 
perform on Earth. But unfor¬ 
tunately. when you're dealing with 
an unknown crust, such as New 
York City, you have to expect set¬ 
backs. 

“We now think we know what 
the problem is.** 

“What’s that?" 

“Grumman didn’t realize that 
the buses would carry people. So 
they failed to make the trunnion 
strong enough to support the 
frame. .After four blocks, the frame 
developed cracks, the trunnion col¬ 
lapsed against the wheel, and the 
bus couldn’t move. Urban mass 
transportation is still not an exact 
science, and it could have hap¬ 
pened to anybody." 


A FEW EVENINGS ago. in¬ 
ternational communication 


xx temational communication 
broke down completely in from 
of the television set in my Paris 
aparimenL when President 
Reagan appeared on the screen 
dipping into a bowl of tidbits 
which stood on the table before 
him. "What in the world is he 
eating?” my French wife asked, 
and when I answered. “Jellv 
beans.’’ she was not enlightened. 
I realized that I did not know¬ 
how to translate “jelly beans" 
into French, so I had recourse to 
the bulky Harrap’s English- 
French dictionary. It didn’t know 
either. 

I found myself quite unable to 
explain to French citizens w-hat 
jelly beans are; after all it is diffi¬ 
cult to describe something which 
almost doesn't exist. 


“Eut surely the Grumman people 
must have tested its FIxible bus be¬ 
fore it delr-erfd it." 

"Of course rhey did. but all they 
r.£w to go on were aerial maps of 
Manhattan token from five miles 


Does this mean New Yorkers 
will never be able to have buses 
they can count on?" 

“Not necessarily. But a lot more 
work bas to be done in bus re¬ 
search. First of all. we must devise 
a way of mapping New York 
Ciiy’s’potholes. No bus can be ex¬ 
pected to hit one and not collapse, 
no matter how strong you build 
the trunnion. For another, we have 
to test these buses under the worst- 
situation conditions. This means 
we have to load them with twice 
their capacity, and drive them for 
days through Queens, the Bronx 
ana Brooklyn, where the streets 
are almost impassable. 

“If the tr unni ons bold up to 
these rugged tests, they should be 
able to survive anything that could 
happen to them in Manhattan.” 

“Does the failure of the Grum¬ 
man FIxible bus mean that our en¬ 
tire space program on Earth will 
be delayed. 


"They had no idea what they 
would face once the FIxible model 
was actually put on a street. Every¬ 
thing worked perfectly in the lab. 


Chinese Mummy Found 

Ur.trcd Pro: Imemaior.el 
PEKJNG — Chinese archaeolo¬ 
gists have unearthed what may be 
the oldest mummy in the world — 
the 6.470-year-old body of a young 
blond-haired woman, official re¬ 
ports said. The body was found 
last year at the site of the ancient 
city of Lourlan in the remote Xin¬ 
jiang region of northwest China, 
the People's Daiiy said. 


“No. it only means that New 
Yorkers will have to do their ex¬ 
ploration on foot until the engi¬ 
neering mistakes have been ironed 
oul We can’t afford to send anoth¬ 
er bus to New York City until 
we’re sure it will work. Actually, 
the failure of the Grumman 
FIxible could be considered a plus 
for the space program. We know 
that many cities were going to or¬ 
der the FIxible buses, and Lf some¬ 
thing terrible had to happen, better 
it be in New York, which is used to 
its public transportation breaking 
down, than in Boston." 


- 1981. Lcs An via Times Syndicate 


Nutrition Rebuke 

I read in the papers that al¬ 
though Robin Orr, fired as Nan¬ 
cy Reagan's press secretary, con¬ 
tinues loyally to pass out jelly 
beans to reporters. California 
schoolchildren have rebuked the 
president for setting a bad exam¬ 
ple from the point of view of nu¬ 
trition. From the point of view of 
healthy politics, however, the 
presidential eating of jelly beans 
takes on a different aspect. The 
president of the United States 
may reasonably be held to be 
duty bound to reflect the tastes 
of the citizens who elected him. 
and it would seem likely that 
more Americans feel at home 
with junk food, including jelly 
beans, than with gourmet food, 
including soupe a la reine , which 
contributed to the electoral de- 
feat of Martin Van Buren. More¬ 
over. the president is maintaining 
continuity in the culinary tradi¬ 
tion of the White House, whose 
cuisine would hardly have been 
rated at three-star level for lo 
these many administrations. 

President Jimmy Carter. Vice- 
President Walter Mondale, and 
their ladies lunched on the Carter 
inaugration Day. when a gala 
meal might have seemed appro¬ 
priate, on sandwiches, buttermilk 
and fruit President Gerald Ford 
remarked that eating was a waste 
of time, and proved his sincerity 
by lunching, day in. day out, on 
the same menu, which could be 
dispatched in 10 minutes or so — 
“a ball of cottage cheese, over 
which he pours a small pitcherful 
of A.1 Sauce, a sliced onion or a 


quartered tomato, and a small 
helping of butter-pecan ice 
cream. ’ according to John Her- 
sey. The New York Times quoted 
Mr. Ford as telling a grocers’ 
convention after he became vice 
Dresidem “that he fell a particu¬ 
lar affinity for the makers of in¬ 
stant coffee, instant tea and in¬ 
stant oatmeal.” 

“1 happen to be the nation’s 
first instant vice president," he 
said. “1 only hope that I prove to 
be as pure, digestible, and as ap¬ 
petizing to consumers who did 
not have a chance to shop 
around for other brands of vice 
president when I was put on the 
market," 

President Nixon feasted on 
cottage cheese too. but be doused 
his with ketchup. He celebrated 
his 61st birthday with, besides 
the traditional cake, a hamburger 
and “my first milk shake is 13 
years." The combination pleased 
him so much that be lunched the 
following day on a double ham¬ 
burger and' a chocolate milt 
shake. When the Nixon children 
received Prince Charles and Prin¬ 
cess Anne at Camp David, the 
White House press office de¬ 
scribed a picnic supper they gave 
as “a gastronomic adventure," 
and so it must have seemed to 
British royalty — hot dogs, ham¬ 
burgers. ' tortilla wedges and 
“bourbon balls." 

.All things considered, the 
Reagans are probably above par 
for White House gastronomy, 
where the pride of at least one 
past occupant was to have a 
French chef who had become ex¬ 
pen at making hamburgers. Pres¬ 
ident Reagan likes veal, and mac¬ 
aroni and cheese, which may not 
qualify exactly as haute cuis ine. 
but at least rises above the cate¬ 
gory of junk food He has a sweet 
tooth which is capable of dealing 
with higher things than jelly 
beans: he Likes cakes and other 
sweet desserts, and is not averse 
to ending a meal with more than 
one. a characteristic which is 
within the American tradition. 


The food at Mount Vernon often 
reached the table cold because of 
the distance between kitchen and 
dining room; but Jefferson, when, 
he designed Monticello. took 
care to place the kitchen just un¬ 
der the dining room, and also in¬ 
stalled a dumbwaiter which de¬ 
livered the food rapidly (and 
made it-possible, when confiden¬ 
tial stale matters were being dis¬ 
cussed, to banish long-eared ser¬ 
vants). 
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The United States’ First Jelly Bean Fan on the nibble. 


mediocre." I have forgotten 
which Sou there senator Launched 
an attack on the cipicaats of the 
State Department' for wearing 


striped trousers and eating 


aigs”; be was thinking of caviar 
and had perhaps no; learned 
about that great American speci¬ 
alty. shad foe. more honored in 
New England than in die South. 


Stew Over Soap 


Gen. Winfield Scott was st¬ 
acked because he ate turtle and 
oyster soup, though there were 
probably other reasons why he 
carried only four states. When 
Martin Von Buren, seeking re- 
election. w as opposed by tyiEfem 
Henry Harrison, it sometimes 
seemed that the chief campaign 
issue was which candidate ate 
worse. Harrison won the cham- 


to 1825. He advised George 
W ashington and John A dams on 
which wines to serve at official 
dinners, and even ordered them 
himself while on diplomatic mis¬ 
sions to France and Italy. During 
his own adminis tration he chose 
the wines for the White House 
cellar, showing a particular pen¬ 
chant for those of France. Later, 
cn a special diplomatic mission 
to Europe, he ordered wines for 
James Madison. His foreign tra¬ 
vels ended before James Monroe 
became president, but he had al¬ 
ready given Monroe letters to 
knowledgeable friends in France 
ween Monroe visited Europe as 
secretary of state, and advised 
him on'wine purchases after be 
entered the White House. 


Jefferson provided the most 
complete gastronomic service to 
James Madison. Having no wife 
himself, he borrowed Dolley 
Madison for his official hostess, 
so that when her husband suc¬ 
ceeded Jefferson, she had already 
served an apprenticeship in 
White House hospitality. Both as 
wife of the secretary of state and 
of the president. Dolley Madison 
served a pot au feu which was 
much admired by everybody ex¬ 
cept the wife of the British minis¬ 
ter, who seems to have been a 
snob of the first water. She.re¬ 
marked that Dolley’s food was 
“more like a harvest home sup¬ 
per than the entertainment of the 
secretary of state.” to which Dol¬ 
ley retorted. “The profusion of 
my table . /. arises from. the 
happy circumstances of.. abun¬ 
dance and prosperity in our. 
country." This was a dirty dig at 
a time when the Bank of England 
had been obliged to suspend cash 
payments for want of money. 


Temperate life 


pionship for homespun food with 
the assertion that he ate “raw 


beef without salt’’ and drank 
hard cider. This swamped Van 
Buren. accused of liking 
strawberries, raspberries, celery, 
cauliflower and. horror of hor¬ 
rors, pate defoie gras. 


Yet thepresidency had started 
it well. The first fix e chief exec- 


George Bush threatens to iew¬ 
er the a dminis trative average; he 
devours com chips, potato - chips 
and popcorn; but he likes Chi¬ 
nese food. 


Capitol Hill follows the lead of 
the president. The New Yorker 
once reported of the House of 
Representatives dining room that 
“its cuisine is. at the zenith. 


out wriL The first fix e chief exec¬ 
utives entertained their guests in 
praiseworthy fashion, though this 
may have been due ;c onK one 
of them — i nomas Jefferson, 
who, as the third president, was 
strategically placed chronologi¬ 
cally to influence the first and 
second incumbents in one direc¬ 
tion and the fourth and fifth in 
the other. Jefferson was the ar¬ 
biter elegaraianan for the presi¬ 
dency darin° 36 year*, from 1789 


Of the first five presidents, the 
second was most distrustful of 
the pleasures of the table. John 
Adams did some good eating 
(and drinking) but, Puritan that 
he was, he seems to have felt 
guilty about it. He described one 
lavish P hilad elphia dinn er as 
“sinful"; but he became more 
broad-minded, especially about 
wine, after be baa undertaken a 
diplomatic mission of his own in 
France. 


Jefferson, at die other ex t re m e, 
was the only genuine gourmet 
president in Ui>. history, inter¬ 
ested in food at every stage —■ 
growing, marketing, cooking, 
and. of course, eating. Washing¬ 
ton at Mount Vernon. like Jeffer¬ 
son at Monti cello, was a lavish 
host in the Virginia plantation 
tradition, but Jefferson paid 
more attention to the fine points. 


Jefferson was a discriminating 
eater, not a glutton. He told his 
doctor that be had “lived tem¬ 
perately, eating little animal 
food, and that not as an aliment, 
so much as a condiment for vege¬ 
tables, which constitute my prin¬ 
cipal diet.” He did not drink spir¬ 
its, but he opened a bottle of Ma¬ 
deira. no doubt for inspiration, 
when he sat down to araft the 
Declaration of Independence. 

Jefferson died shortly after 
John Quincy Adams 'became 
president, so his influence did 
not extend to the White House 
under the sixth chief executive. 
The second Adams was an excel¬ 
lent, if unpopular, president. But 
his term does not seem Ur have 
been marked by any gastronomic . 
highlights. The descent to the jel¬ 
ly bean had perhaps already be¬ 
gun. 

Q19&I, Waterin' Root 
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veranda, authentic renovated decor, 

, domestic staff. ottrotorveJy priced. T«Ji 
Mr Hoca (office hoursj Paris 266 09 

i 99- 


ATTENTION BUSINESSMEN: Publish your Busineu Menage in the Inumatioaal Herald Tribune; over a quarter of a million reader* 
worldwide, most oj whom arr in business and industry, will read your message. Jut &iex us Paris 613595, before l(k00a-m. ensuring that 
we car. idea you bade and your message will appear within 48 hours. You wiO be billed at U.S. $820 or local equivalent per line. You must 
indude complete and verifiable billing address. 


GENERAL POSIT IONS 
WANTED 


HOLLAND 


Goffe de St. Trope* 
laGaW 

83310 Marines de CogpGn 
Td: 33 (WJ560216/5Q253 
TbulMMOZART 461235 F 


BUSINESS 

OPPORTUNITIES 


BUSINESS SERVICES ! 


DIAMONDS 


! OFFICE SERVICES 


DUTCH HOUSING CENTRE B.V- 
Deluxe renfds. Vderiugl r. 174, 
Amsterdam. 020-721234 or 723222. 


COMPUTER PORTRAITS 


AUSTRALIA 


INVEST IN DIAMONDS 


Send order with payment to J. Patukty: 
THE WALL STREET JOURNAL 


THE WALL STREET JOURNA 
International Press Centre 
76 Shoe Lone 
London EC 4, England 


GREAT BRITAIN 


CASmJUY SELECT 


LONDON NW3. HAMPSTEAD. Heath 
Street. In modem award-winning de¬ 
velopment. 2nd/3rd floor duplex re¬ 
cently refurbished, redecorated to 


HOMEFV4DERSINT. For your house or 
flat in Amsterdam Beetacwmstr. 81 
1077HP AMSTBOAM 020 / 797956. 


Your Detective 


teghest s umkxdt - Living room, balco¬ 
ny, streamlined kitchen/app6onces, 2 
bedrooms, antonvbuat wardrobes. 
Bathroo m , bidet, WC Carport, ar- 
tam, doubkj-gkned w?ndowv Gas 
central he a ti n g. Garage. 9Gyear 
loose- Oose subway. Call AM. 638 23 
23 «t. 3266, PM. 431 06 33. 


Whatever jay problem may I 
lutre at 'Central Orfice'. 15 


Inquire at Central Office'. 15 Ave. ! 
Victor Hugo, 75116 Paris. Teh 50? SO 12 
or 5 m 77 00 Free eonsultaften 


When in Rome: 

PALAZZO AL VELABKO 
Luxury apartment house with furnished 
flats, avaflable far I week and more 


IN FUU COLOR OR B A W 
AN nCTANT MONEY MARK 
THAT CAN EARN YOU 
$6000*$8000 pee month 
A portrait from a live subject or from a 
photo in lea than 60 sec. This con be 
instantly t ransf erred on to o T-shirt or 
most any todc item. Full or port-time. 
A1L CASH BUSMESS. PorAfeTNo ex¬ 
perience necessary. Excellent for shop- 
ptog centers, resorts, shows, hotel s, nc3 
order, comivab. fairs or my high troffic 
location. Total price DM 3 9S80 which 


DAILY TaEXRBWT 


CJukk, detaBed news on the Austrofion 
stock exchange market and 
o3 exploration programs 


A Trustworthy investment 
WHh e Corutait Increcnw in Vaiue. 


On your desk before 93X1 am. 
SFr. 500 per 3 months. 


For more information, pleae eoH: 
Switzerland 022/4/noi 


OnZH4SHJP/PA55roRT. Professional 
legal advice an accfjirmg Latin Amen-1 
con travel documents. Contact Mr. 
Dobson, Tel: London 353-1948 or Buf- 
ete Internanonal. 35 Waconsxi Gnde. 
Wash, D.C 30015. USA. 

U-S. INCOME TAX SB?VICE. Entire re¬ 
turn accurately prepared by mdl. 
Send for information kit: World Wide > 
Tax Service, I27S Space Pbrk 
4S 200D, Houston, Texas 77058 
AA in English doily. Pais. TeL 325. 
76JJ3./551.38.90 


23 sxt. 3266, PM. 43106 33. 

YOU WILL ONLY NB) a toothbriaW | 
£25.000 buys this tataOy equipped, 
123-yea lease pied-a-terre. 5 irxnufes 
from Gty 6 West End Tel: London 01 
828 0985. 


from S50 a day for two. 
Phone: 6794325, ( 


indudes fuk cjlor option. 

KEMA COMFUTBl SVS73i1S 
DEFT. 52 8E7HOVB4S7R. 9, 
6 FRANKFURT GERMANY. 
TELEX: 412713 KEMA. 


Phone: 6794325.6793450. 
Writs: Via dd vetabro 16, 
- 00186 Rome. 


RDUOARE MA7TLAND SA 
P.O. Bo» 293 
1211 General: 


Now you have the opportunity to pur¬ 
chase d am or xfa for investment from the 
leading first source domond company 
aMhe diamond center cf the irarid 
Mfrite for free bo&ldet ‘Piadicd Gyide 
for Diamond Investment' or vart us with. | 
out obligrtorL 

All auuiuntead by certificces. 

WTBlNATIChrtL 
DIAMOND SA1S, 

Head Office: 50-52 Hovorvere^roai. 


YOUR 

FURNISHH) OFFICE 
IN PARIS 


Rental with o9 c4Bce fadStoes 
From ff 400 per doy&FF 1500 per w eek . 

Mutrikngud Secretaries 
moSbox, phone, telex, message service, 
damiobotions. 

Meeting rao ee , projector mid 
simuifaneous transwtian equipment. 


BBRUT BASH) SWISS WOMAN, 36. 
advertising, pubbe rotations and cam- 
merdd experience in Mnjde East, 
Asia, U5. and Europe, trifingual, very 
responsible, good negotiator and used 
to i ny o t s ihl e challenges, Saab part¬ 
ners far |aint venture if mQnoQWNfit I 
position in MT u d/a Usi n g agency, 
free to travel. Please contact, Dora 
Gerber, P.O. Box 1135396 Beirut, 
lebaian. Telex: 20680 (BEXPRJLE. 
NDBWOBir. DYNAMIC SWS5 

female , 31, with oxce»on» business 
background. German, Engfish, French, 
seeks chdlenginq job based Paris with 
opportunity for frequent travel. Write 
Bax 757, Herdd Tribune, 92521 Natti¬ 
ly Cedex, France. 

FRKLANCE INTERPRETER PR/PA 
Top qualified, tofitogual, wefl traveled 
young lody, free now. Paris 741 49 48. 
PAWS: Young lady seeks position ce 


SRI IAMCAN WOMAN, experierioad 
in housework seeks um&r emafoyr 
mart. Write to Bax 752, Herdd Tri¬ 
bune, 92521 Netxfiy Cedex, France. 

35-YEAR OLD mderraly nurse/ nrxtny 
seeks past obraod. Fry Consuftanti, 7 
ttgh St” AUenhaf, htkNTS, UK. TeL 
0252-315369. 

ENGLISH MUM'S HBP. Nannies free, 
now. Nash Agency, 77, Grand fc- 
rode, Brighton, UkL TeL- 682 666. 


AUTOMOBILES 


JAGUAR XJ5, 3, 1978, 60JX» km,, 
outoradio cassette. Its. 05jCT. Tel: 
Paris 500 76 89(6 p.m.-8 pun.) 


AUTOS TAX 


2MO Antwerp (Bsterum]. 

Teh 031 '31 77 64. Tbu 35395 mdba b. 


GEORGE V EXECUTIVE CS4TBI 
30 AV. GEORGE V, 75008 PAWS 
Tel: 723 7808.Teinc 613 930F. 


TAX FREE 

ALL MAKES & 

with Swiss licence 


m= (0)611-747808 
Office hours 10 am.-6 pur 


PARS AREA FURNISHED 


SEAFRONT PROPERTIES nerr Corinth 
& on Crete, ideafiy suited tar hotels & 
bungdova. Information J. lavw, 
Schueriengrabmi 9. 4051 B asel. Swit¬ 
zerland iS. 62275 ElAER HOTH. 


STAY1NG IN PARIS? 


SA 1 & 

SaUCONDUCTOR DfSTUSUTOR 


MOVING 


HYDRA- Waterfront house with 4 mom 
roo ms . Majestic view. Tek Piraeus 
4119041, B am ■ 3 am.. Mr, Maraitis 
or 4176401. 



Major U.S. electronic component dotrib- 
utor sp edoh n ng ui m®lary sermconduc-' 
lor products requires expaiencad sales 
representative cxyLx oration to %e$ mir 
product. Previous sdes e x perience in 
military senconductors required Com¬ 
pensation commensurate with cMty 
and e x pe r ience. Please send detailed 


EXPORT IS OUR BUSINESS. Let to as- 

dst you. Scfir, KofwiesensJr. 19 Q-f. 
8136 Goltikon. The 5SI9& 

ACCUBL TOUR SERVICE Offers 1st. 
ctao guides with private car to enjoy 
your stay in Paris. 775 21 00. 

U5. TAX RETURNS prefeutandfy pre¬ 
pared by CPA in Pons. Tel: 365 50 93. 
I^A-FRS 4 CH TAX ADVICE & return. 
JWbased US CPA 993 56 18. 


London: kin on the Park, Harikon Ploce 
! - Pork Lane, London Wl. 

, Tefr 01-409 1844 


SECRETARIAL 
POSITIONS AVAILABLE 


RAMPY MOTORS 
1290 Geneva-Versoix, 89 
Teh 022/55 44 


ZURiCH-BERN-BASEL 


3007Berne, 28 
Tefi 031/310._ 


OFFICE SERVICES 


• Qy-Wds Tone and " 
'Tefcc 

t Mafl For wu rt fing 


Marine Insurance Co. 

is looking for a fuS-tims 

SKRETARY 

for its new contact office m London. 


COMMERCIAL 

PREMISES 


Zurich is best I 

Your Business Address 
or Office m Switzerland 


Tekm Zenfide AG 
[CAlfenHNATlOh 


(AS CALL MTEINATIONAL) 
Ortiererrasse 53 8006 Zurich 
Tek 01/362 30 26 


. Ctar requirements: obifity to work 
independently, knowledge of French. 
AS appkeationi trerted in strict 
ajofid e n c e . Write to: 

GROUPE BUO 
137 Ave. Louise, Box 3, 

B-10S0 Brussels, Belgium. 

Alta Mr. J. lamas 


PLACE 1 
at oar 


EMBASSY SERVICE 


background to: Bom 14991. Herald Tn- 
bun*. 92521 NemRy Cedex. Frarce. 


INTERDEAN’S 
PRICES 
ARE MORE 
INTERESTING 


SAVYON, GARDfti suburb of Tel 
Aviv, 330 sq.m. vila with 1300 sqja 
garden. $400000. Tel: 47 06 80 Ge¬ 
neva or write la Box 754, Hamid Tri¬ 
bune, 92521 NeuSty Cedex. France. 


S al es A Rente ■ 
APARTM94T5 8 HOUSES 
8 Ave. de Meane, Paris B. 

562 78 99., 


Equd opportunty employer 
mao/female. 


SAN FRANCISCO: FOR SALE exd» 
live French reody-towear bouifoixj. 
1st doss, hixunousty deca'rxgd. 200 
sqjrt, prime loc a tion downtown SP., 8 
year renewable lease. Write to Bex 
747, Herald Tribune. 92521 NeuiBy 
cedex, France. 


MBMAHONM. OfFKE 


42 Remweg.C 
TeL 01/21129lS. 


0+8001 Zurich 


Telex 312656 mof. 


• Office address fneSKev 
RKt&cae, phone, fefex. 


INTERDEAN 


The 

International 

Mover 


BEAUTIFULLY LOCATE) LAND: 10 
acres, electndty. water, 1 how from 
Rome on Ihe way to Florence. $4 per 
sa meter. Write: M. Moussali, Hotel 
|-Won, 18 Ave. de Suffren, Paris 15th. 


WGH U> OVBiLOOKMG »C 

4 ROOMS n 01 ^ 00 

Very kuuriow, phons, 2 p u r ki n e p. 
Exc«X>anaL FrsBOOO. 

Tek 55617 49. 


PARIS & SUBURBS 


A CHANCE IN A MJLUONI 
For effloent nw/vc™. Sola agency 
rrghn available for 'Evergreen Oo-Dol- 
lar’ world pnxh*3 in any large Europe¬ 
an dry arid toixnt center m Spain / 
Greece. Swedish kmovatoon made in 
West Germany. Capitol investment 
S3.800. Annual net profit $60/300. 
Write with particulars for interviews to: 

CITY CARDS MTDtNATlONAL 
Alstroemerootan 18, 

S-112 47 Stodritehn. Sweden. 


DIAMONDS 




PARIS 

Office address facilities : mailbox, 
phone, telex 

Mdl tmd messages token and 

forwarded 

Secretaries hmiriy 

Clip. 

83 Avenue de la Grande Armee 
75017 PADS. TeL p)574 23 19 
Telex, 660 261. 


For France an 
181 Ave. 

1 

amope 


M1NERVE 


AUSTRIA: Mdbre 
fla»ef. Em. 215. 


EngSsh, BeUvi, Dtrfch or Germcxi 
seaetmes, x n oMed g e of French re¬ 
quired. EngSsh shortha nd . BSngud 
lelexBrt. Write or phone: 138 Avenue 
W^-hro°. 75116 fttris, Fronre. Tel: 


MLGftJM 8 

Arthur Mcixner 
mens. 1060 
3411899. 


DIAMONDS 


• Tr*Dgo«l s ire fortes hourly. 

• Fnfly fonisfied modem offices. 


BRITISH ISLES: Per 


AMSTERDAM: 

ATHENS: 

BARCELONA: 

BONN: 


CADIZ: 
CWCAGO 
FRANKFURT: 
GENEVA: 

THE HAGUE: 
HOUSTON: 
LONDON: 
LONG BEACH: 
MADRID: 
MUNICH: 
NAPLES: 

NEW YORK: 
PARIS: 

ROME: 
yimNA: 

ZURICH: 


44.89.44 

894.76.11 

652.31.11 
65.09 JSJ 
314)5.91 
26934.00 
86.3134 
595 7664 
(06190)2001 
43.85.30 
601108 

448 9553 
961.41.41 
598 5511 
671.2430 
14130.36 

738^2.88 
371 1760 

742.85.11 
475.43.57 
82.43.66 
363.20.00 


INVAUDES * 

very beootifiif reception + no 

+ porUng. Lbendprofiadan 
RnasonoWe pric*- 
Tel: 265 3Z09. 


Ffighckas, 
nets Seme, 
meld's room 


CH. B.YSEES 

phone, Frs 6000. T(6 280 20 42. 


Vcur besr buy. 

Rite diamonds in aty price resign 
al lowest wholesale prices 
direct From Antwerp 
renter of the dromond world. 
Full guarantee 
For free price list write 


Your Office in Germany 


Po nt mbs 
INTERNATIONAL 
SECRETARIAL POSITIONS 


venting only cant 
mans. I.H.T.. 103 


don. W.C2 (Te... 
Telex: 262.009.) 


Superb Skyscraper 


Exceptional view of the Seine and lbs, 
very beoutifd 5 roams + pokings. 

T Tel: 265 13 05. 


_ U-S-A. _ 

ROMDA Condo. GreneJefe Gaif/Soc- 
quet Club. 2 bedrooms. 2 baths, rustic. 
>i holes. 8 cwrti. 3 pooh. Ultimate 
lax shelter vacation resort. S22£00 off 
at S! 4OJX)0. Contort: Goadnaogh, 
Sriq apote. Home: 734 6041, office: 
737 o3B8 Of TU: DBESMl RS36500. 


BAC: CHARM, typical of the left Bonk, 

a^co^trS'. “*”■ 

CONCORDE 5 R. Gxitban. 260L38J9. 

Rooms, comfort, private shower, 
(font. Dafiy/monthly rree. 

WAR FOCH: 2nd floor, beaurifui Living 
and 2 rooms, old furrxture. Fri soda. 
TAC 329^30. 

RANBAGH 50 sqm, dcut* ^Sviqj. 
beautiful buUim. Frs. 2^00 net. 
FE55ART IMMOtiuS 260 91 48. 
ROOM FOR SlUDOILLnhn Quwtta. 
WC, weshbasin, Frs 900 per month. 
Tek Pm 633 44 76 after 7 pm 
ST. GBCMAM DE5 PRB: BeautifiAy 
furnished, beams, dtaroderjOMt Ly¬ 
ing + bedroom, uu mfort. 637 14 40 
MONTAIG8E: about 200 xin, very 
high doss, Frs8100.Td: 52633 71. 
16th: very race room, phone, ne 
bath/kitchen. Ccd 727 18 62 (w»n^. 


UJ. BUSINESS PARTNSl (female) 
wanted, to start up heernatianal Mar¬ 
riage Bureau. Oedentiab in fest in¬ 
stance to Box 38726. IHT, 103 Kings- 
tray, London WC2. 

‘PEW BRAK) of leather shorn, top 
quality, made in Sp an. Represem- 
hvet & buyers sought for son of this 
product in USA ana Jcpan. Write Ch. 
Devi Ion. Apartado 14475 Madrid. 


EstobfeftedTra 

PeDeconsrroat 62. ft-2000 Antwerp 
Bdmum ■ TeL Q 31 /34 0751 
The 71779 syl h. At the Diamond dub. 
Heart of the Antwerp Dianond industry. 


two are *AI Your Service' 

• Complete office services ct two 

9 K^oquipped offices for the short, 
term or the long term. 

• MemoiionaDy trained office aO 
pr of es denol oafI at you cfopaseL 

• Gan be fegofiy used as your corpo¬ 
rate dorekjle for G erman y /Eur ^e. 

• Your busmess operation eon sfc« 
immeefiotefy. 


BUSINESS SERVICES 


EXPORT PRICES 

for 


PROHNCO 
Himwexx Consultants 
P.a Box sTfreaui. tlx: 210707 PEGS 


DON’T VSfT PARIS ALOKE. Total a 
ivqh st and ar d private guide with car 
CoB AFO& 541 <J1 89/S?9 55 75. 


DIAMONDS & JEWELRY 

Dired front our Cirffng factory 

ckxnonds ae mjarantecd. 

Open Mon. thru Scs. nduded. 

SIDIAM INVBTMB4T 

Brussels: 1509 Centre kit. Pogier. 

15* toor. 02^7182851 
A n t wer p: Lange Herertahesir. 58 
031 733 13 62 - 031 /31 25 ?6/77. 


Lmrca Bwsinere Sendees GmbH, 
LmreoJtausan Hofcmareenpcxk 
Jutbftansfrase 23. 

60TO Frcxifcfurt mn Mam 1 
Germany 
TeL 0611-5W061 
Telex: 414561. 


YOUR OfHCE M MANCHBTBL Fur- 
rahed, modem, air aondtioned, cen¬ 
tred of fic es near mtemcnand carport. 
Telex, s ecretaries, tronslating services 
available. DX.W. B mines? Centres 
Lid. Royoe House, Blodrfnars Street, 
Manchester M3 LRA. TeL 061-834- 
6731. Telex: 665327 UtOSE. 

HRO CB0TBIANI51B1DAM. Fufl ser- 

^49.^5l«" To40201 

LONDON BUSINESS ADDRESS/ 
mONE/TO^ Exoouite.. Suite 66 . 
87 Regent St, W1.T«L 4397094. 


TUESDAYS 

in the MT Oos ri ftod Section. 


GERMANY: For 
contort the Paris 


vertrsmg eonioet- Htedi 
Konn OMf. IHT, r 


OFFICES FOB RENT 


YOUR OFHCE BRUSSELS 

DYNAMXOmGESSiVta, 

Ave. debTorehfl 2,^1160 Brwwfa 
TeL- 66Q2A8Q. The 25387 owol b. 


zuaoi 1: ANSWERING SKVK& 

IMPETUS, Torgose 3. Tr 2S2 76 21. 


UTRECHT 

EXECUTIVE OfRCES 
ided kxprksn in center of country, 30 
nan. Scfephol Airport, 936 sqjiu include 
wed to waH oxpeting, drepes, room 
portttiona, fully operofirtg telephones, 
porkina Contort Mr. J, Herbrcek, 
PCS 3059, Utrecht, Hoiw 
Tel: P) 30 946746 Telex 40343 (MJ. 


MIERNAHONAL HERALD TRBUNE 

™b mraactaMty. for Smanth re- 
piaremere, on aceatmlang seeratary 
Engfish mrther tongue. faiEngud 
French, work pemxt, e xperience pre¬ 
ferred. 5x8x13 + restaurant tickets. 
Telt 74712 65. ext. 461. 

VERY URGENT, international organisa¬ 
tion seeks dxjup hory typist. Engfah 
mother-tongue, French nor decenary/ 
wrefcirg aarnat vhrt. Flew visit Mr. 
LsbkxZ 7fiu* Cadet,75009Frxis.Tel, 
246 82 28. 

IMMEDIATE OFB4NGS FOR highly 
quaEfied. bBngual secretaries & ward 


bernv Strosse, 43. u 

fwr/Mtxa JTd.: 2BI 
416721. tfrfDJ 


GRSCE 6 CYPRUS: 1C 
son, ftndarou 26, Ather 
36 18397/3602421. TMex: 
EXSEGRJ . 


ITALY: Antone 
ddta Mercede, 
679-3637. Teh 


quaEfied. bakigual secretaries & ward 
processor operators (ed lyuem} for 
tnternationar firms. Penance) Re¬ 
search, Paris 233 19 04. 


NEMMAND5: Am 

ABbas Gnm, Prof: ‘ 
1018 GZ Amsterdam. 
263615 Telex: 13133. 


SECHETAJUES AVAILABLE 

TO A TEMPORARY SECRETARY? 

Cat G.R. tnteiBn, Pans 225 59 25, 
LOOKING FOR A SECRETARY? CaB 
wl Con su ft ui fa . Paris 225 129A 


PORTUGAL: feta Amber. 
das Jon etas'Venies. litas 
672793 & 662544.) 


SCANDINAVIA; 


516870 - Tcfox -17 








































